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MexauneHn nokJaj 3a neifnoctra Ha JloBepue-O0equnen Xouauur A/l

3a nepuoaa npukiawuBam Ha 30 centemBpu 2017 roguna



1. O6ma nudopmanms 3a 1pyKecTBOTO

Hosepue-O6enunen Xonguar A/l (Ipy>kecTBOTO) € MyOJMYHO aKIHOHEPHO APYKECTBO,
peructpupano B Codwuiicku Tpainckd cba no ¢upmeno neno Ne 13056 or 1996 .
Jpy>kecTBOTO € yupeaeHo npe3 ChllaTa roJuHa.

Cenmanumiero u amgpechT Ha ynpasieHue Ha JloBepue - Obenunen Xonauar AJl e
rp.Codus 1504, oyn. Kus3 Jlonnyxkor No 82, a aapechT 3a kopecnonaeHius 1756 Codus,
yn.”JIazap CtaneB” No5, crpana “A”, er.7, Ten. (02) 98 456 10; 98 456 11; daxc: (02) 98 456
63. JIpyKecTBOTO HSAMa Pa3KPUTH M PETHCTPUPAHU KJIOHOBE. EIEKTPOHHUAT aipec € KaKTo
cnensa:  doverie@doverie.bg. OduiuanHo peructpupaHara HWHTEPHET CTpaHUIA €

www.doverie.bg.

2. Kanuraa u akuun

Kbm 30 cenremBpu 2017r. kamuTtansT e pasnpeneieH B 18,736,099 Opos oOMKHOBEHH
Oe3HaITMYHM MOMMEHHHU aKIUM C IPaBoO Ha Iac ¢ HOMHHAJIHA CTOMHOCT 1 (eauH) JIeB 3a exHa
akuus. Bcuuku akuuu Ha JIpYy>KeCTBOTO ce ThpryBaT Ha bwarapcka ®onmosa bopca AJl.
HoBepue-O6enunen Xomauar AJ] WMa wW3gaieHu e€IMH KiIac akinuu. Bcesgka akmous Ha
JIpY’KECTBOTO JiaBa MpaBo Ha eAuH riac B OOmOTO chOpaHHe Ha aKUMOHEpUTE, MPaBO Ha
JUBUACHT M Ha JIMKBUJIALMOHEH [, MPOMOPLMOHAIHM C HOMHHAJIHAaTa CTOMHOCT Ha
akuusaTa. [IpaBoTo Ha riac BB3HMKBA C IIBJIHOTO M3IUIAIIAHE HAa €EMUCHOHHATa CTOMHOCT U
BIIMCBAHETO Ha JAPY)KECTBOTO, CHOTBETHO HA YBEJIMYAaBAaHETO Ha KalWTana, B ThPrOBCKUS
pEerucThp Ha ChAaA.

Ha ynpaBneHnero He € M3BECTHO Jia ChIIECTBYBAaT OTPAHUYECHUS BBPXY MPEXBBHPISTHETO
Ha aKUWUTe Ha JpPYKECTBOTO, KaKTO W OTpPaHMYEHHsS 3a TPHUTEKABAHETO WM WIIH
HEOOXOAMMOCT OT TOJIy4aBaHE Ha OJOOpeHHe OT [PYXKECTBOTO WM JpPYyT akiuoHep. B
YCTpOMCTBEHUTE AOKYMEHTH Ha JAPYKECTBOTO WM B OTJENHU CIOpa3yMEHHs He ca
NPEABHJCHH BB3MOKHOCTH MEXIY JAPYKECTBOTO U YIPABUTEIHUTE MY OpraHH W/ HIH
CIIy>)KUTEIM 3a M3IUIAlaHe Ha oOe3lIeTeHHe NPH HallyCKaHe WM YBOJIHEHHE Oe3 IIPaBHO
OCHOBAHHUE WJIH NIPH NPEKpaTsIBaHE Ha TPYJOBUTE IPABOOTHOIIECHUS 110 IPUYNHH, CBBP3aHU C

THPTrOBO Mpe/JIaraHe.

Ksm 30.09.2017r. pasmpeneneHUETO Ha aKUMOHEPHUSI KalUTal Ha APY>KECTBOTO €
KaKTO CJICBA:

30.09.2017 30.09.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000

AKIIMOHEPEeH KanuTall

( BGN’000) 18,736 18,736 18,736
bpoit akunn 18,736,099 18,736,099 18,736,099


http://www.doverie.bg/

(mommuan 1.00 neB)
OO0w1 Opoit Ha perucTpupaHuTe

aKLHOHEPHU 147,472 147,555 147,540

B T.4. FOPUIUICCKH JIUIIA 59 62 55
(busnyecku muma 147,413 147,493 147,485

Bbpo#i akiuu, nmputexaBaHH OT

FOPUIUYECKH JIAIIA 9,962,608 10,595,371 10,538,586

% Ha yuacmue Ha opuduvecku

auya 53,17% 56,55% 56,25%

bpoil akuuu, HmpuTeKaBaHU OT

(usnyeckure auma* 8,773,491 8,140,728 8,197,513

% na yuwacmue Ha ¢usuuecku 46.83% 43 45% 43 75%
auya ' ' !

*B Opoii akuuw, NpPUTESKABaHH OT (HU3MYECKH JHLA, ca BKIOYeHH 240 Opos akuum ¢ HEyTOYHEHA
cobctBeHOCT 0T 1996r., xouto LlenTpanuusr penosutap A/l Boaum mo emucHOHHa cMeTka Ha JloBepue

O6enunen xonauur A/l

% oT
AKIHOHEPH, IPUTEKABAIM aKnuu Hax 5% Bpoii aknun kanuTaia
Codapma AJ] 4,676,177 24,96
TenexomrmiekT AJ] 1,671,244 8,92
AKIMH OT - 10 Bbpoii akumonepu % ot  Bcuuku bpoii % oT BCHYKH
aAKIHOHEPH NpPUTEKABAHH aKIuH
aKIun
1-100 145444 98.6248 6527611 34.84
101 - 1000 1833 1.2429 359586 1.92
1001 - 10000 148 0.1004 505442 2.70
10001 - 100000 35 0.0237 867550 4.63
100001 - 500000 7 0.0047 1400606 7.48
500001 - 1000000 3 0.0020 2727883 14.56
1000001 - 5000000 2 0.0014 6347421 33.88
Over 5000000 0 0.0000 0 0.00
Total 147,472 100.0000 18,736,099 100.00

I[py)KCCTBOTO HC IIPUTCIKAaBa COOCTBEHH aAKII1H.

3. Opraﬂu Ha aKIIHOHEPHOTO APY/KECTBO, YIIPABJICHUE U MPEACTABUTECIICTBO

Jpy>kecTBOTO € ¢ IByCTeeHHa CUCTEMa Ha YIpaBJIeHHeE.
Hao3open cveem

Unenose Ha Hanzopuus ceBer kbM 30.09.2017r. ca:
Panocser Kpymos Pajnes - npencenaren Ha HC
Wpan OrusHoB JloHeB - YJIeH

Bennucnas CumeoHoB CToeB -ujieH

Ynpasumenen cveem

UnenoBe Ha YmpaBurennus cbBeT KbM 30.09.2017r. ca:



Anexkcannbp ['eoprueB XpUCTOB - U3MBJIHUTEICH IUPEKTOP
Anna sanosa [laBioBa- npencenaren Ha YC
Huxkomnait JluMuTpoB ATaHacoB - 4ieH

JpyecTBOTO ce mpecTaBiABa OT Anekcanabp ['eoprues XpHcToB.

Ksm 30.09.2017r. ciucbeyansaT Opoit Ha mepcoHana B apysxkectBoto € 33 (31.12.2016
r.:33).

Ha O6mo crbpanue Ha akmpioHepHUTe, MpoBeaeHo Ha 14 rorm 2017r. ca HampaBeHH

C6€,[[HI/ITC IMPOMCHU B YIIPABUTCIHUTE U KAHTPAJTHUTC OPraHu:

Han3open cbBer — OcBo6ocH ¢ OrHsaH J[OHEB M Ha HErOBO MACTO € u30paH lBaH
JloHes.
Yupasurenaen cbBer — OcBobOoneH ¢ bopuc bopucoB u 3a HOB ujeH € u30paH

Anexcanibp XpHUCTOB.

Pa3nope06u OMHOCHO HA3HAYABAHEMO U 0C6000XHCOABAHEMO HA YICHOGeme Ha
ynpasumeinume opcanu Ha 0py3fcecmeom0 U OMmMHOCHO Uu3esbpuieanemo Ha

U3MEHEHUS U OONbIHECHUS 6 ycmaea

Pemennsra 3a u3Oupane M OCBOOOXIaBaHEe Ha wWicHOBe Ha Ham3opHus ChBET ce
B3€MAaT C SBHO TJacyBaHE M MHO3MHCTBO OT MpejcTaBeHuTe akiuu B OOm0TO chOpaHue Ha
AKIMOHEPUTE.

HanzopuusT ceBeT u30upa U OCBOOOXKIaBa WICHOBETE Ha YTPABUTEIHUS CHBET,
ompejeas TMpaBaTa W 3aJbDKEHUATA UM 10 YIOPABICHHETO U TIPEACTABISBAHETO Ha
APYXKECTBOTO, KOHTPOJIHUpa I[eﬁHOCTTa UM W OHNpeacid TIAXHOTO BB3HArpaXaAcHHUC B
CHOTBETCTBHE C pelieHnero Ha O0moTo chOpanue. PellieHusaTa 3a U3MEHEHHSI U AOIIBJIHCHHUS
Ha ycTaBa C€ B3eMaT C SIBHO TJIACYBaHE W MHO3MHCTBO 2/3 OT MNpPEICTABCHHUTE aKIUU B
OO6moTo crOpanne. YBeNnMUaBaHe W HAMAJIIBaHE HA KalWTaja MMa JIEHCTBUE OT BIIMCBAHETO

Ha PEIICHHATA B THPTOBCKUS PETHUCTHP

annu 3a 6pos npaxko npumedrcaganume axyuu om uienoeeme na Haozopnusa u

anaeumeﬂnuﬂ u coeem

a. Panmocser Kpymos PageB  — He mpurexana
b. Ugan OrusiHae [oHeB — HE IIPUTEXKaBa
c. BenmnucnaB CumeonoB CtoeB — 926,2777 Op. (6e3 n3MeHeHue)
d. AnexcaHapp XpHUCTOB - HE MpUTEeKaBa
Amnna VBanosa IlaBnoBa - HE IIpUTEKABA
f. Huxonait JlumutpoB ATaHACOB — HE TIPUTEKABA



Onuyuu 6bpxy aKkyuu Ha OpyIcecmeomo

Kem garara ma TO3m gokman  “‘loBepme-OGemmuen Xonawar® AJ] Hama
MIPEI0CTABEHH OIIIMU Ha YieHOBeTe Ha Ham3opHus u YIpaBUTEIHHUS CHBET OT BbPXY HETOBH

aKIINH.

Hupopmayua 3a yuacmuemo na unenoseme na HC u YC 6 mwpeoecku

opysicecmea

Hansopen cbBer

PanocBer KpymoB PajgeB — IIpencenaren Ha HaasopHus cLBeT

Oo6pa3oBanue:

Obpasosanue: cpeno - 29 ECIIY B rpan Codus - 1978 romuna; Buciie -
HOpunnaeckn @akynrer Ha CY “Kin.Oxpuncku” - 1984r

OTtHOcuM npodecuoHasIeH ONUT:

Coduiicku rpancku cb - 1985 - 1986 roquna;

B benrapcko Hanmonanuo Paguo - ot 1986r. no aBrycr 1992r.;

npe3 1989 roauna - mepBara yactHa upma “JAPUK”;

mpe3 1992 ronuna ocuoBasa JJAPUK PAJINO;

Ot 1990 rogunaa e wieH Ha M3mbenHUTENHOTO OMOpO M 3aM.mpejcenaren Ha beiarapckara
Cromnancka Kamapa;

Yupenuren na “/lopepue - Ob6ennuen xomauar A/Jl;

busnec ajgpec:

rp. Codus, paiion ,,O60pwurie.”, Oyi. ,,Kusa3 Jlonmgykos.” Ne 82..
HM3pbpmiBaHa AeiHOCT Npe3 nocJjeHuTe net roaquu u3sbH ,,/JOBEPUE - OBEJAMHEH
XOJIUHI™ Al,:

IIpencenaren na Hamzopuus cuBet Ha “/JIOBEPUE KAIIUTAJT” A/l

IIpencenaren CrBera Ha aupektopute Ha JAPUK A/l

IIpencenaren CrBera Ha nupekropure Ha JJAPUK PAJIMO AJ]

Unen na Ham3opuus cwBetT Ha “MEJIUKA” A/l

3am.-nipeacenaten Ha CpBera Ha qupekropute Ha”AJIBEHA” Al

IIpencenaren Ha ChBeta Ha nupekropure Ha “ JJAPUK UMOTU BBJICAPUS” AL
IIpencenaren Ha ChBeTa Ha nupekropure Ha Codapma ounguare AJICUIL mo 21.05.2015r.
Ennonmaen cobcrBenuk Ha “Tlpaiim Oynrap yaiin” EOOJL mo 04.03.2015r.

OrpanndeHo oTroBopeH chApyxkHUK B bur BI' OO/, rp. Codust - ygacTueTo € mpeKpaTeHo

Ha 24.06.2010



OrpannueHo otroBopeH cbapykHUK B “EJI JIZKU AP Koncyar” OO/]
OrpaHndeHo OTTOBOPEH CHAPYKHUK B “bhirapcka cnuproapHa — Joopua” OO/]
OrpannueHo oTroBopeH cbuApyXHUK B “bonkan Jlomxkuctuk Cowpsucuz” OO no
22.05.2014r.

Axmmonep a0 04.03.2009r. B “byn Mamr” AJ{

OrpannueHo oTroBopeH chApyxkHUK B “Yen kpMm 00” OO/, npaBonpuemuuk Ha [lucmena
00/, rp. Codus mo 26.11.2013r.

Usnen Ha YC Ha ponganus “ATAHAC BYPOB”

Crp103 Ha brirapckure Harmonanuu Enextponnu Mennu

Unen Ha YC na Capysxenue “Harmonanen 6opa o Typuszsm”™

Unen Ha YC na Capysxenue “bouiarapcku unranuiier cbio3 CBera Codust”

Unen Ha YC Ha bparapcka cronmancka kamapa

Axmmmonep B Oduc BI' A/l — mpekparerno ydactue Ha 11.05.2011r.

IIpencenaren va CJI va lynas A/

Yupasuren va “Iuragena” EOO/]

Unen va Hamzopaus ceBet Ha “JJOBEPUE BPUKO” A1*

Hapux Axanemus EOO/] — ynpasuren

Hapuk 90 Codus EOOJI — ymipaBuren

Hapux xonaunar AJl - Ilpencenaren Ha CbBeTa Ha AUPEKTOPUTE

[paiim bpoyaxactunr [TofinT EOO/] — emHONMMYEH COOCTBEHUK Ha KamuTala
Menuamukc rpyn OO/l — ceapyxokauk Haa 50%

[Ipe3 nmocnennute net ronunu Pagocser Kpymos Panes He e:

a) OCHXKIaH 3a U3Mama;

0) CBBP3aH ¢ HECBCTOSTEIHOCT, YIIPABICHNUE OT CUHAMK WX JUKBUIALUS B KAYECTBOTO My Ha
YUpEANUTEN, WIEH Ha aJAMUHUCTPAaTHUBHH, YIPAaBUTEIHM W HAA30PHH OpPTraHW WIH BHCII
PBKOBOJIUTEN B IPYTH IPYKECTBA;

B) ounuaiHo MyOJMYHO MHKPHMUHHPAH M HE ca My HallaraHW CaHKIUH OT 3aKOHOBH HJIH
perynaTopHH OpraHu (BKIIOUUTEIIHO ONpeAeTIcHN Npo(ecHOHATHI OpTraHu);

') HE € JIMIIaBaH OT ChAa OT NPaBOTO Ja ObAe WIEH Ha aIMUHHUCTPATHBHUTE, YIPABUTCIHUTE
WIM HAA30pHH OpraHM Ha JPYXKECTBO-EMHUTEHT WM OT H3IBJIHSIBAHETO HA ANBKHOCTU B
PBKOBOJICTBOTO MJIM M3MBIHABAHETO HA AEWHOCTTA HA JPY>KECTBO-EMUTEHT;

) He ca My HaJllaraHW NPUHYAWUTENHU AJAMUHUCTPATUBHU MEpPKH WIH aAMHHHUCTPATUBHU
HaKa3aHus.

DaMUIHU BPb3KH:

Pagocser KpymoB PaneB He e chmpyr win poIHHHA MO IpaBa WM MO0 ChbpeOpeHa JWHUS Ha

Jpyr 4ieH Ha YmnpaBuTennus wiu Hamzopuus cwBer Ha ,,JloBepue - Obeannen XoimuHr”

AL



HBan OrusHoB J/loneB — wjieH Ha Hag3opHusa cbBeT

Oo6pa3oBanue:

bakanaswp - “MHUO” — YHCC
Marwuctparypa “MexayHapones busnec” — YHCC

Marwuctparypa “3apaBeH MeHHIKMBHT — MeIUIMHCKA YHUBEPCUTET

OtHOCHUM TIpO(hecHOHAJICH OITUT:

WBan OrusHOB ﬂOHeB € CKCIICPT , a BOOCICACTBHUEC AUPCKTOP 3a BPB3KU C MHBECTUTOPUTE B

Yuaudapm A/l B neproaa 2008-2017r.

Brnanee ¢peHcku, aHTIMICKY, pyCKU M HCTIAHCKH.

Bbusnec agpec:

rp. Codus, paiion ,,13rpes.”, yi. ,,JIpue3ap Ctanue” Ne 5, crpama A, er.7.

HU3BBLpuIBaHA JEifHOCT mpe3 mocjaeanuTe net rogunu u3sbH ,,JJOBEPUE - OBEJUHEH
XOJIUHI™ AL:

Optuxc OO » VYmopaBurea W COOCTBEHHK Ha  IOJIOBUHATA OT JISUIOBHS
KaIuTai

,»Jl0HEB MHBECTMBHTC XOJIUHI”  » VI3IBIHHTENCH WIEH Ha ChBETa HA JUPEKTOPHTE;

ALl

Codxoncynr rpyn AJL > 4JICH Ha ChBETA HA JUPCKTOPUTE

KoM 30.09.2017r. nmputexaBa npaxko win Henpako Hax 50% wim nMa /MpSKo U HETpsKo/

3HaYuTeaHO yuactue /0T 20 10 49%/ B ClieAHUTE IPYIKECTBA:

Optukec OO/ mpsiko mpurexaBa 50 % oT kamuTana Ha

JIPY>KECTBOTO

IIpe3 nociennure net roquHu UBan Orusinos /loHeB He e:

a) OCBXIAH 3a u3MamMa,



0) CBBP3aH ¢ HECHCTOSTEIHOCT, YIIPABICHNE OT CHHAMK WX JIMKBUIALUS B KA4ECTBOTO My Ha
YUpEANUTEN, WIEH Ha aJAMUHUCTPAaTHUBHH, YIPAaBUTEIHM W HAA30pHU OpPraHW WIH BHCII
PBKOBOJUTEN B IPYTH JIPYKECTBA;

B) ounuaiHo MyOJMYHO MHKPHMUHHUPAH M HE ca My HallaraHW CaHKIUH OT 3aKOHOBH HJIH
perynaTopHH OpraHu (BKIIOUUTEIIHO ONpeAeTeHN Npo(ecHOHATHI OpTraHu);

') HE € JHMIIaBaH OT ChAa OT NPaBOTO Ja ObAE WICH Ha aIMUHHUCTPATHBHUTE, YIPABUTCIHUTE
WIM HAA30pHH OpPraHH Ha JPYXKECTBO-€MHUTEHT WM OT W3MBIHSIBAHETO Ha ATBKHOCTU B
PBKOBOJICTBOTO MJIHM M3MBJIHABAHETO HA AEWHOCTTA HA JPY>KECTBO-EMUTEHT;

) He ca My HaJllaraHW NPUHYAWTENHU AJAMUHUCTPATUBHU MEpPKH WIM aAMHHHUCTPATUBHU
HaKa3aHus.

DaMUIHHU BPB3KH:

WBan OrusiHoB JloHEB HE € CHIPYT WM POJHMHA 110 TpaBa WM M0 ChpeOpeHa JIMHUS Ha ApYyT

yiieH Ha Ynpasurteianus win Haazopaus ceBet Ha ,,JloBepue - Obeaunen Xomauur” AJl.

Bennucaas CumeonoB CtoeB — uwiieH Ha Hax3opHus chLBeT

Oo0pa3oBanmne:

Obpaszosanue: cpenHo - 29 ECIIY B rpan Codus - 1978 romumna; Bucume -
IOpunnuecku ®@akynrer Ha CY “Kn.Oxpuncku” - 1984r

OTHOCHM npodecoHAIeH ONUT:

Ot m.centemBpu 1987 r. Bennucinas Croes e Brrcad B Coduiicka aJBOKaTCKa KOJETHsl KaTo

anBokat. FOpunmdeckn crax B [Tapmxk, [lapmxkka amBokarcka Koyerus kanropa “ Kpemanec u

cpapyxue”. UneHn Ha MexxayHapoaHHsI aIBOKATCKH Chio3 OT 1992 r.

Bbusnec agpec:

rp. Codus, paiton ,,13rpes”, yi. , JIsdae3zap Ctanue” Ne 5, crpana A, et1.7.
M3BBpmiBana MEeHHOCT Mpe3 IMociemHuTe IeT roguau u3BbH ,,JJOBEPUE - OBEJIMHEH
XOJIIUHI™ AL

VYuacTus B OpTraHUTC Ha YIPABJICHUC HA HOPUANYCCKU JIULA:

Typun umotu AJICULL —unen Ha ChbBer Ha aupekropute, 1o 14.05.2015r.;

Yuudapm AJl — 3am.-tipeacenaren Ha HanzopeH chBeT, BKII. IOHACTOSIIEM;
»3acTpaxoBarenHa komnanuss Menuko-21" A/l - Ilpencenaren Ha ChBeTa Ha IUPEKTOPUTE,
BKJI. IOHACTOSIIIEM;

“IloBepue Kanuran” AJl — wien Ha HagzopeH cbBeT, BKJI. TOHACTOSIIEM;

TenexommekT AJl— unen Ha Han3opeH ChbBET, BKI. MOHACTOSILIEM;

Kanuman PT A/l — 3am.npeacenaren Ha ChBeTa Ha IUPEKTOPUTE, BKIL. TIOHACTOSIIEM;



WNunyctpuanen xonnuur Josepue A/l —npeacenaren Ha CbBET Ha IUPEKTOPUTE, BKIL
MIOHACTOSIILEM;
Buodapm nmxenepunr A/l - unen Ha HanzopeH chBeT, BKII. HOHACTOSIICM;

JloBepue obequnen xonaunr A/l — unen Ha Ham3opeH chBeT

[psixo unu Henpsiko Hax 50% uau /MpsAKO U HEeNpsIKo/ 3HauuTeIHo yuactue /ot 20 1o 50%/ B

CIICTHUTE JIPYIKECTBA:

Cpenent A/l aKLMOHEP, MPSIKO NMPUTEKAHUE Ha TIOBEYE OT
50% ot xamuTanga Ha JPy>KeCTBOTO

Codapma umotu AJICHUL] — AKIMOHED ,IIPSIKO IPUTEKAHUE HA TIOBEYE OT
20% ot KarmTana Ha JAPY>KECTBOTO

I'pwmiin [Ipomkext UaBecTMBEHTC OO/]] CBHAPYKHUK, TIPSIKO TIPUTEKAHKE HA ITOBEYE
o1 50% oT KanuTaNa Ha IPYKECTBOTO;

BJIC AZl HENpsAKO MpuTexanne Ha mosede ot 50% ot
KaIyTaia Ha JIPyKeCTBOTO

Codapma omnauare AJICULL — akunonep, BKIJI. TOHACTOSIIEM

Ec Cu Ec ®panyaiiz Al HENpsAKO MpUTEeXaHue Ha nosede ot 20% ot
Kamurana
»EHEPrOMHBECTMBHT AJ{ HENpSAKO NpUTeKaHue Ha moseue ot 20% ot
Kamurana
,»BIIEKTpUK coypc nHBeCcTMBHTC EOO/| HeNnpsAKo MpUTexaHue Ha nosede ot 50% ot

KarnuTalia Ha JPYKECTBOTO

» L enexoMIiekT AJ] MpSKO mpuTexkanue Ha noseue ot 20% ot
KamuTana

,» ] eIeKoMITeKT uaBecT" A /] MPSKO IpuTex)aHue Ha moseue ot 20% ot
KaruTana

Hpe3 MOCJICAHUTE NIIE€T rOIMHU BeHl[I/ICJ'IaB CumeonoB CToeB He e:

a) OCBHXK/IaH 3a U3MaMa;

0) CBBp3aH C HECHCTOSATEIHOCT, YIIPABICHUE OT CHHIUK WU JIMKBUIAINS B KAUECTBOTO MY Ha
YUpPEAUTEN, 4YJIeH Ha aJIMHHUCTPATUBHM, YNPABUTEIHW M HAJ30PHA OpraHW WIM BHUCII
PBKOBOJIMTEIN B IPYTH JAPYKECTBA;

B) OQUIMATHO MyOJUYHO MHKPUMUHUPAH U HE ca My HaJlaraHW CAHKIUU OT 3aKOHOBH HJIH
peryIaTOpHU OpTraHu (BKJIIOUUTEITHO OMpeneleHU MpodheCHOHAIHA OPTaHu);

T) He € JIWIIaBaH OT Cha OT MPaBOTO Aa OBbAE WieH Ha aIMUHUCTPATUBHHUTE, YIIPABUTEITHUTE
WY HAI30pHU OpPraHM Ha JPYKECTBO-EMHUTEHT WIM OT W3IBJIHSIBAHETO HA JIBXHOCTU B

PBKOBOACTBOTO HUJIK U3IIBJIHABAHCTO Ha JIETHOCTTAa Ha JAPYXKECTBO-CMUTECHT,



,Z[) HC Ca MY HaJlaraHu NPUHYAUTCIIHW aJIMUHUCTPATUBHU MCPKHU WIW AJAMUHUCTPATHUBHU
HaKa3aHH:.

DaMUJIHHA BPb3KH:

BGHL[I/ICJ'IaB CumeonoB CToeB HE € ChIIPYT WJIM POAHHUHA IO ITpaBa WU I1O C"bpereHa JIMHUA

Ha JpyT WieH Ha YnpaButenHus win Hamg3opaus ceBer Ha ,,JloBepue - O0ennHeH XomauHar”

AL

Auexcanabp I'eoprueB XpucroB — U3nbJAHUTEIEH JHPEKTOP

Oopa3oBanue:

Obpasosanue: Buciie opuandecko o0pa3oBaHue, MarucThp — crenuantoct ,,Ilpaso” — CY

,,CB. Kitmment Oxpuacku”, rp. Codus

OTHocuM npodecoHaIeH ONUT:

3agppmun CVY ,,C. KimmmenT Oxpuacku’”, MarucTep - crenuaiaHoct ,IIpaBo”. Cuen
3aBBPIIBAHETO Ha BUCIIETO CH 0Opa3oBaHuWE, JIB€ TOAMHU pabotu kKaro agBokaT. Ot 2007 .
paboTu Ha JTBKHOCT ,,JOpUCKOHCYNT” B ,,JloBepue — obequuen xonaunar” AJl, a ot 2010 1. 10
HACTOSIIIIASI MOMEHT 3aeéMa JIBXHOCTTA ,,IJIABEH IOPUCKOHCYNIT B CBHIIOTO JApyxkKecTBO. OT
2010 r. 10 HACTOSIIIMSI MOMEHT € YJIEH Ha ChBETa Ha JUPEKTOPUTE Ha ,,bunsna — Tpuko” A/,
a or Hayasoto Ha 2012 r. 10 HacTOAIIMSA MOMEHT € U M3MBJIHUTENIECH JUPEKTOpP Ha
npyxectBoTo. OT Mecell 10au 2016 r. € ¥ 4jieH Ha ChbBETa Ha JUPEKTOPUTE U U3IBIHUTENCH
nupektop Ha ,,Xuapouzomatr’ AJl. Ot mecen ssHyapu 2017 r. 0 HACTOSIIHS MOMEHT € U
yIhpaBuTtel Ha ,,Xujapouzomar — uHxeHepuHr” EOOJI. YuacTtBan € B ynpaBJIeHUETO U Ha
penuua Apyrd JpyXecTBa, B ToBa 4ucio ,Xebpoc — I1” AJ[ — umeH Ha cbBera Ha
nupexkropure, .JloBepue Enepretuka” AJl — B JMKBUIAUUA — WIEH Ha CbhBETa Ha
nmupekropute U "JI-p Mapur MapHHOB - caMOCTOSITeTHA METUKO-TUarHOCTUYHA T1a00paTopust
- pentreHoBu kaOuHetn" AJl - B NHKBUAAIMS — WIEH HA ChBEeTa Ha JUPEKTOpHUTE. bui e
nukBuaarop Ha ,,Pexmama” OO/l u ,,Puton 97” OO/. Ilonacrosimiem € JUKBHAATOP Ha
,Papmaxum Xonmuur” AJl. Pasmomara ¢ Ooratr omut B cdepure Ha MPaBOTO U

KOPIIOPATUBHOTO YIIPaBIIeHHUE, TPUIOOUT MPH paboTaTa Ha TOPENOCOUCHUTE JUThKHOCTH.

busnec ajpec:

rp. Codus, paiion ,,13rpes”, yi. ,,JIpuezap CranueB” Ne 5, crpana A, et. 10.

H3BbLpHIBAHA JAEiHOCT Ipe3 MNOCJeIHHTE IeT TOoJAMHM M3BBLH . JloBepue -

Oo6enqnuen Xoaauur” AJL
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M3nbiHuTENEH IUPEKTOP, BKIL. MOHacToALeM, Ha ,, XU[[POU30OMAT” A/l;

M3nbinHuTENeH IUPEKTOP, BKI. OHAcToseM, Ha ,,bUIIAHA — TPUKO” ALl;

Yupasuren, Bkia. noHactosmeM Ha "XMNJPOU3OMAT — UHXEHEPUHI™ EOOJ;
JluxBuparop, BkI. moHacrosueM, Ha ,, DAPMA XM XOJIJUHI™ AJl;

Unen Ha chBeTa Ha aupekropure, ao 19.05.2017 r., ma ,,JJ-P MAPUH MAPUHOB -
CAMOCTOSTEJIHA MEAUKO-AUATHOCTUYHA JIABOPATOPUSA - PEHTTEHOBU
KABMHETW” AJl — B TUKBUIALINS;

Unen Ha chBeTa HA quUpekTopute, 10 22.02.2017 r., va ,, JOBEPUE EHEPI'ETUKA” AJl — B

JINKBUIAIINS,

IIpe3 nocaennure nmet roauuu AJsiekcanabp I'eoprueB Xpucros He e:

a) OCHXKJIaH 3a U3MaMa;

0) CBBP3aH ¢ HECHCTOATEIHOCT, YIIpaBlIieHHE OT CHHIWK W JUKBUAANNS B KAYECTBOTO My Ha
yUpeAnuTeN, WIeH Ha aJMUHUCTPATHBHH, YIPAaBUTEIHW W HAA30PHU OPTaHW WA BHCII
PBKOBOAWTEN B IPYTH JPY>KECTBA;

B) OQUIMATHO IMyOJUYHO MHKPHUMUHUPAH W HE ca My HAaJIaTaHW CAaHKIWW OT 3aKOHOBH WU
peryIaToOpHHU OpraHy (BKIOYUTEIHO ONpeaeieH: MPOo(heCUOHAITHH OPTaHN);

T) He € JINIIaBaH OT Chja OT MPaBOTO Aa ObAE YiICH Ha aJIMAHUCTPATUBHUTE, YIIPABUTEITHUTE
WIK HAA30PHH OpPraHW Ha JPYXKECTBO-EMHUTEHT WM OT W3IBIHSIBAHETO HAa JITBKHOCTH B
PBHKOBOJICTBOTO WJIHM U3ITBIHSABAHETO HA JIEWHOCTTA HA JIPYKECTBO-EMUTEHT;

J) HE ca My HaJlaTaHW TPUHYAWUTEIHU AJMUHUCTPATUBHU MEPKU WIM aJMUHUCTPATUBHU

HaKa3aHM.

daMHUJIHYU BPpb3KH:

Anexcaunep I'eoprueB XpHUCTOB HE € CBHIPYT WIKM POAHMHA II0 IpaBa WIH IO ChpeOpeHa

JIMHASL Ha JIpYyr 4ieH Ha Ynpasurenaus wid HamsopHus cepBeT Ha .. JloBepue - OOennHeH

Xoaauar” AL

Anna MBanoBa I1aBjioBa — mpejaceaaTe] HA YNPABUTEIHHS ChbBET

Oo6pa3oBanue:

Obpasosanue: 3asppmimia BUW "Kapn Mapkc", cneruanaoct "C4eToBOACTBO U
koHTpon". Crnennanusupana e 0aHKkoBO Aeno B bbiarapo-gpenckus
1eHTsp "Mapxom".

OTHocuM npodecuoHaIeH ONMUT:

Ot 1983 roamna mnocnemoBatenHo pabotu B "Munepanbank" AJl, "Kpucranbank",
"Typuctcroprbank " AJl KaTo CY4ETOBOJIUTEN, 3aM.TJIABCH U TJIABEH CYCTOBOJUTEIN, a OT Maii

o MapT 1996 roguna e aupekrop Ha gupekius "bankosu perymatopu" B Th "bamkanOank"
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AJl. Ot suyapu 1997 roguHa A0 TO3W MOMEHT € IJIABEH CUYETOBOJIUTEN M HaYaJHUK
ynpasienne "®unancoso" Ha OBII® "JloBepue" A/l, a monactosmem "JloBepre ObennHeH
xonmuar" AJl. IIpe3 2000 ronuHa crienuanu3upa MEXKIYHAPOIHU CUETOBOJHU CTAHIAPTH B
yauBepcutera Jenayep. Ilpe3 2001, 2002 r., u 2014r. e npemuHana Kypc Ha oOydeHHe B
Ernst end Young u KPMG no MexxayHapoIHH CH€TOBOJHHU CTAaHIAPTH.

busnec agpec:

rp. Codus, paiion ,Usrpes”, yin. ,JIpuezap CranueB” Ne 5, crpama A, er.7.M3BbpiiBana
JIEHHOCT Mpe3 MOCIeIHUTE NeT roaunu u3ssH ,,JJOBEPUE - OBEJJMHEH XOJIAWUHI™ A/I:
Menunuucku uentsp [JOBEPUE AJl — unen Ha CpBeTa Ha AUPEKTOPHUTE, BKIL
MTOHACTOAIIEM;

XomoreH A/l — M3IBIHUTENECH TUPEKTOP, BKIL. TIOHACTOSIIIEM;

Mapunarexc AJl - wien Ha CbBeTa Ha JUPEKTOPUTE, BKJI. IOHACTOSIIIEM;

bona — 96 OO/l —chApYKHHK U YIPaBUTEN, BKJI. TOHACTOSILEM;

IIpe3 nocaenqnure net ronunun Auia Usanosa I[laBiosa He e:

a) OCHXKIaHa 32 H3MaMa;

0) cBBbp3aHa ¢ HECHCTOSATEITHOCT, YIIPABICHHE OT CHHJIUK WJIN JIMKBUANNS B KAYeCTBOTO U Ha
yUpequTeN, WICH Ha aJMUHHCTPATHBHHU, YIPAaBUTCITHH W HAJI30pPHH OpraHd WM BUCII
PBKOBOJIUTEIN B JPYTH JPY>KECTBA;

B) odurpanHo myOIMYHO WHKPUMHHUpPaHA M HE ca W HaJaraHd CaHKIMW OT 3aKOHOBH HJIH
perynaTopHU OpraHu (BKIFOUUTEITHO ONpeAeICHN MPo(ECHOHATTHY OPTaHH);

T') He € JIMIIIaBaHa OT ChJa OT MPABOTO Ja ObJie YICH Ha aJIMUHUCTPATUBHUTE, YIIPABUTCITHUTE
WM HAI30PHH OpPraHu Ha JAPYIKECTBO-EMHUTCHT WM OT H3MBIHIBAHETO HA JITBXKHOCTU B
PBKOBOJICTBOTO WJIH U3IMBIHIBAHETO HA JICHHOCTTA HA JIPY)KECTBO-CMUTCHT;

) HE ca ¥ HaJaraHu TPHUHYAUTEIHA aJIMUHUCTPATHBHH MEPKH WIH aJIMUHUCTPATUBHU

HaKa3aHH.

DaMUJIHHA BPB3KH:

Amnna VMBanoBa [laBioBa He € chIpyra win poJHHHA 110 MIPaBa WM MO ChpeOpeHa JIUHUS Ha

Ipyr wieH Ha YmpaBuTenHus win Hansopuus ceBer Ha ,JloBepue - OOequHeHn XomawHT”

AL

HukoJai /IluMATPOB ATaHACOB— YWIEH HA YIIPABUTEJIHNUSA CHBET

Oo0pa3oBanmne:

Obpasosanue: IIpe3 1989 rox. 3aBppmBa MarucTpatrypa B CoPUICKH YHHUBEPCHUTET

»KimmMeHT OXpHuACKu” — CIeMUaTHOCT “TpaBo” W o0ydeHHe 3a
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HACCP - ceprudurar Loyd Register Quality Assurance "
ceptudukar Bereau Veritas

OTHoCUM npodecuoHAIeH ONUT:

[Ipodecnonannara cu kapuepara cu 3anousa mpe3 1990 r. karo ropuckoHcynT Ha Coduiicku
yHuBepcuter ,,Knument Oxpunacku”

1992-2003r. — FOpUCKOHCY, TJIABEH €KCIEPT U pbKoBoAUTEN O0TAeH B Bynrapkontpona Al
Ot 2003r. 1 10 MOMEHTA € U3MBIHUTENEH AUpeKTop Ha bynrapkontpona AJl

busnec agpec:

rp. Codus, yi. ,,Jlyras” Ne 82

HM3BbLpmIBaHA JeifHOCT Mpe3 mocjaeaHuTe net rogunu u3sbH ,,JJOBEPUE - OBEJJUHEH
XOJAUMHI™ AL:

Bynrapkontpona A/l - uien Ha ChBeTa Ha JUPEKTOPUTE, BKJL. TOHACTOSILEM;

IIpe3 nocaennure ner rogunu Hukosai [luMuTpoB ATaHacoB He e:

a) OCHXKIaHa 32 H3MaMa;

0) cBBbp3aHa ¢ HECHhCTOATESITHOCT, YIPABICHHE OT CHHIUK WM JIMKBUALNSA B KAYECTBOTO U HA
yUpEeaUTeN, WICH Ha aJIMUHHCTPATHBHHU, YNPABUTCTHH W HAA30PHH OpraHd WK BUCII
PBKOBOJUTEIN B JIPYTH IPYKECTBA;

B) oduipanHo myONIMYHO MHKPUMHHHUpPAHA M HE ca W HalaraHd CaHKIMK OT 3aKOHOBH HJIH
perynaTopHU OpraHu (BKIFOUUTEIHO ONpeAeIeHN MPo(HECHOHATTHN OPTaHH);

T) HE € JIMIIaBaHa OT ChJa OT MPABOTO J1a ObJIC WICH Ha aIMUHUCTPATUBHUTE, YIIPABUTCITHUTE
WIM HAJA30PHU OpPraHH Ha JPYKECTBO-EMHUTEHT WM OT W3MBJIHSABAHETO HA JUTHKHOCTH B
PBHKOBOJICTBOTO WJIM U3MBIHSIBAHETO HA JCWHOCTTA HA JIPYKECTBO-CMUTEHT;

) HE ca ¥ HaJaraHu TPUHYAUTEIHA aJIMUHUCTPATHBHH MEPKH WIH aJMUHUCTPATUBHU

HaKa3aHH.

DaMUIHHU BPb3KH:

Huxkonaii luMuTpoB ATaHACOB HE € CHIIPYT WM POAHMHA IO MPaBa WU MO ChpeOpeHa JIHHUS

Ha ApYT 4ieH Ha YnpaButennus win Hagzopuus ceBet Ha ,,JloBepue - Obeaunen Xonguar”

Al

upexmop 3a épv3KU ¢ UHGeCMUMOPUINE

OT BB3HHMKBAHE HA 3aKOHOAATEITHOTO U3UCKBAHE JUTHKHOCTTA “‘TUPEKTOP 3a BPB3KH C
uHBecTUTOpUTe” W3MbIHsABa Hukonmna Benmukosa IlomoBa ¢ ampec 3a KOPECTOHICHITHS
1756 Codms, yn.”Jlazap CraneB” NeS5, crpama “A”, er.7, 1en.02/9845629(11), e-mail:

nina@doverie.bg.
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4. Iperaen Ha TEHHOCTTA HA IPYKECTBOTO

Cucmemamusupana gpunancosa ungpopmauusn 3a /losepue—Qoeounen Xonounz AJJ

IHokazamen Q 32017 2016 2015

Ilpuxogu  OT  OCHOBHa  JeHHOCT

(Xui1.J1B.) 986 830 3,975

ITeyan6a/3aryba oT OCHOBHA JEHHOCT

(xwmi1. 11B.) (918) (1,748) (4,848)
Herna nevan6a ot nefiHocTTa (XHIILJIB.) (918) (1,568) (4,330)
Cyma Ha akTUBUTE (XHJI.JIB.) 62,880 53,147 76,485
HetHu akTBM (XWII.JIB.) 35,705 36,622 37,876
Bpoit akimu (xui. 6p.) 18,736 18,736 18,736
Texymy akTHBH (XHII.IIB.) 9,827 8,479 11,987
Texymmu macuBw (XWIJIB.) 9,419 772 25,463

3a mepuoja He ca ce ChCTOSUIM CHOMTHS ¢ HEOOMYaeH 3a JPYKECTBOTO XapakTep,
MMaIll{ CHIIECTBEHO BIHAHHE BBPXY AECHHOCTTAa My M pealM3UpaHUTe OT HEero NMPUXOAu U

M3BBPIIEHHN Pa3X0, KOUTO Ja ca HaMepHiin oTpakeHue B [ oqumHus GUHAHCOB pe3ynTar.

Ocnoeénume cpepu na oeunocm Ha oeepue — Ob0eounen Xonounl’ ca
P ) 74

clleOHume:.
e TpuA00MBaHE U MPOAAKOA HA YUaCTHUS B APYTHU JPYIKECTBA;
e yIOpaBIICHUE Ha APYKECTBA, BBPXY KOUTO JIPY>KECTBOTO YIIPAKHSIBA KOHTPOIT;
e yupensBaHE HAa HOBH JIPY’KECTBA;

L (I)I/IHaHCI/IpaHe ,E[eﬁHOCTTa Ha APYKECTBATAa OT XOJIAUHIOBATa rpymna.

IIpuoobusane u npooaxcoa na yuacmus 6 opyzu opycecmea

IIpe3 oTyeTHOTO TpUMeceune nKoHOMHUUYeckarTa rpyma “JloBepue O6eauneH xomauar’ A/l He

€ U3BbpHIBAJId HpI/I,Z[06I/IBaHI/IH W/WIIH npoz[a>1<61/1 Ha akKIInuu U J5J10BE.

Ynpasenenue na opyrcecmea, nao xoumo Jlosepue-Ooedunen Xonounz AJl

YRPAXCHABA KOHMPOJ

Hosepue—O6enuaern Xonauar AJ] 3amara BBpPXYy VYIPaBJICHHETO Ha IBIIEPHUTE

CTpyKTypHu. JleliHOcTHUTE B Ta3u Hacoka ce H3pa3siBaT B OKa3BaHE Ha CBbJACHCTBUE U
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KOMIICTCHTHA CKCIICPTHA TIOMOLI TIpU TAXHOTO 6I/I3HCC-HHaHI/IpaH€, (l)I/IHaHCOBO n
TEXHOJOTUYHO OCUTYPSABAHC, HWHCTAJIMPAHC, PEMOHT W BbBBCKIAAHC B CKCIUIOATALIUA HaA
06opy1:[BaHe U CBOPBIKCHUA, MCPONPUATUA 34 HaMAJISIBAHC Ha IMPOU3BOJACTBCHUTC pa3xoau,
pa3pa60TBaHe " MMPOU3BOJACTBO HAa HOBU MPOAYKTH, YCBBBPIHICHCTBAHC HA CBHUICCTBYBAIIIUTC
n3acius, HOZ[OGpSIBaHC Ha Ka4YeCTBOTO, MApKCTUHI U HpO}Ia)K6I/I, OpraHu3aloHHO

MOBEJ/ICHUE, YOBEIIKU PECYPCH, BPB3KH C O0IIECTBEHOCTTA.

Qunancupane oeitnocmma Ha opyycecmeama, 6 koumo Jlosepue 0Obedunen

Xonounz AJl ynpascnaea Konmpon

Hosepue-O6enunen Xonauar AJl ¢uHaHcupa JApykecTBaTa, B KOHTO HMa
IOBITOCPOYEH HHTEPEC, Ype3 yBEIMYaBaHE HAa KalUTAIUTe MM M 4pe3 INPeJOCTaBsSHE Ha
WHBECTULIMOHHU ¥ 00OPOTHH 3aEMH.

Kem 30 cenremBpu 2017r. ekcno3uuusTa Ha JbIIEPHUTE Apy>KecTBa IO
KpaTKOCPOYHU KpEeIuTH € B pazeMp Ha 5,777 X.JIB. 1O THaBHUIM U 978 X.JIB JIMXBH.
Kpenuture ca mpemocTaBeHH CHIIACHO KpPEeOUTHATa IMOJUTHKA HAa OPYKECTBOTO C MAAEKH
Ccb0oOpa3eHn ¢ MAaTypUTETUTE Ha IBJITOCPOYHHUTE MACHBH, MPH CPEKTUBEH JMXBEH HMPOLEHT
5,5% u oOe3neueHus, pealu3upaHu 4pe3 ocoOeHH 3ano3u B pasmep Ha Haj 120 % copsmo
pasMepa Ha peJOCTaBEeHUTE 3aeMHU.

Kem 30 centemBpu 2017r. uneecmuyuume 6 Ovuiepuume Opyrcecmea ca
NpeAcCTaBeHd B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHHE IO CEe0ECTOMHOCT, HamajeHa C

HanpaBeHUTe 00E3CHKH.

30.09.2017 % mua 30.09.2016 % na 31.12.2016

% na

54.63%

78,50%
98,15%
89.67%
95.00%

99,76%
17,97%
95.20%
60,44%

3,84%
13,99%
90,00%

-100,00%

Avwepno opysicecmso BGN ‘000 yuwacmue BGN ‘000 yuacmue BGN ‘000 yuacmue
Hosepue Kammnran AJl, Codus 11,604 54.63% 11,403 54.13% 11,604
WNunyctpuanen xonaudr [loBepue

AJl, Codus 15,540 78,50% 15,939 80,51% 15,540
030® Jlosepue AJl, Codus 4,729 98,15% 4,729 98,15% 4,729
Xomoren AJl, Codus 396 89.67% 318 89.67% 396
CTM Hosepue OO/, Codus 5 95.00% 5 95.00% 5
Komapc  mnxenepunr  EOO/I,

ITmosaus - 100.00%

MI] Horepue AJl, Codus 190 99,76% 27 99,76% 190
MBAJI [Joepue AJl, Codus 621  7,79% 621 17,97% 621
30® Menuko 21 AJl, Codus 4,823 95.20% 4,823 95.20% 4,823
Hosepue Eneprernka AJ] 0 60,44% 58 60,44% 0
Boearapcko Buno OOJ] 182  3,84% 182 3,84% 182
Xunpousomar A/l 698 13,99% 1,006 13,99% 698
3® 3nmpase A/l 13 90,00% 43 90,00% 13
Memuxbn cepBucu3 EOO/] - 100,00% - 100,00%

Bexo EOO/] 8,070 100,00%

Pazxomn mo npumobuBane Ha 6

NHBCCTHIINHN

85
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46,956 39,154 38,807

I[OH’LJ'IHI/ITGJ'IHO Ca HAIIpaBCHHU pa3xoJu B pasMCp Ha 85 X.JIB., IPCACTABJIABAllM OLICHKA Ha

INOTCHIHMAJIHA MHBCCTUIIUA M YaCTHYHO aBaHCOBO IIJIalllaHE.

ﬂp}/)KCCTBOTO MMpUTCIKaBa MPAKO U HCIPAKO YyUaCTUC!

100,00% ot xanmrana Ha Maxyctpuanen xoimaunar Josepue A/Jl;
77,50%% ot kanurana Ha JJoBepue Kanurtan A/l;
100,00% ot xanuTana Ha XomoreH AJ|

100,00% ot xammrana Ha MBAJI JloBepue AJl;

100,00% ot xanutana Ha ML [loBepue A/l;

100,00% ot xanutana Ha Meauxsa CoepBucuz EOO/I;
81,82% ot xanurana Ha JlynaB A/l;

85,72% B xanmTana Ha HoBocencka I'eM3a AJl ;

73,22% ot xanutana Ha Xunpousomar A/l;

100,00 ot kanmrana Ha Xuapouszomatumkenepuar EOO/;
64,54% ot xanutana Ha JloBepue Enepreruka A/Jl;
54,93% ot xanurana Ha JloBepue bpuko A/l ;

51% ot xanurana aHa 1.OO.JKE.KO. bearapus A/l;
95,74% ot xanurana Ha Puton-I1 AJl;

54,36% ot xanuTana Ha Mapurnarexc AJl;

69,61% ot xarmrana Ha Bpatuma AJl B HECHCTOSTEITHOCT;
98,88% ot kanurana Ha bunsna Tpuko AJl;

100 % ot kanmrana Ha bearapcko Buro OO/];

19,50% ot xarmrana Ha Xeopoc-I1 AJl;

21,94% ot xanutana Ha JIKI] Menuxo A/l;

19,50% ot xanmutana va ML dosepue CbT OO/]

16% ot xarmmrana xa MEJIMJIAB CMIJT A/T;

15% ot xanutana Ha bunsaa Tpeitauar AJl;

4,76% ot xanurana va Codapma Tpeitnunr A/l;

OCTaHAJINTE MHBECTHUITNH ca o] 2% OT KamuTajaa Ha ChOTBETHOTO APYKECTBO

Cmpykmypa na ungecmuyuoHHuA nomeeiin

030® [losepue 3A/] 98,15%

JTOX ALl 45,147 98,15%
Cayx6a no TM Jdosepue OO JIOX AT 475 95.00%
3® 3apase AJ] JTOX Al 202,500 90.00%
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3K "Menuxo 21" Al JTIOX Al 43,792 95,20%
Meaukba copBucu3z EOO/] JIOX Al 100 10090
Nuaycrpuajien Xoagunr-Josepue AJl 100%
TOX AT 1,363,211 78,50%

030® JloBepue AJ] 3AJ] 150,000 8,64%

BK Menuko 21 AJ] 150,000 8,64%

IXomoren AJ] 73,399 4,23%

Tosepue - Kanutaa A/l 77,50%
I TOX AT 4,370 54.63%
X AL 1,830 22,88%

ToBepue - Bpuko A/l 54,93%
loBepue - Karmmran AJ] 9,063 54.93%

MBAJI Josepue AJl 100%
TOX AT 112,805 7.79%

Xomoren AJ] 2,080 0,14%

X AL 1,333,855 92,07%

MII Josepue Al 100%
JTOX Al 419,000 99,76%

UXJ AL 1000 0,24

Puton - IT AJ] 95.74%
X AL 871,742 74,77%

ToBepue Kanuran AJ] 244,570 20,98%

Mapunarexe AJl 54.36%
my0JIM4YHO X AL 254,884 54.36%

Bopcos kox 4MJ

Bparnua A/l B HeChCTOSITETHOCT 69.60%
my0JIu4YHO MXT AL 262,121 69.60%
ToBepue Eneprernxa AJl 64,54%
XTI AL 600 4.10%

JIOX Al 8,856 60,44%

Bparuia AJ] 5,196 35,46%

U He y4acTBa B TPYNOBHS OTYET
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buasina Tpuko A/l JloBepue Kanuran AJ] 2,833,809 98,88%
bovarapcko Buao OO/] 100%
X AL 91,038 96,16%
JTOX AT 3,639 3,84%
TynaB Al 81.82%
Tosepue Kanuran A/ 81,733 81,82%
Xuapouszomar A/l 73.22%
nyoJIMYHO X AL 1,770,570 59.23%
bopcoB koa_4HI JIOX Al 418,200 13.99%
Xuapounszomat unaxeHepunr EOOJ] IXunpomzomat AJJ 5 100%
HoBoceacka rom3a AJl 85,72%
ToBepue Kamuran AJ] 3,131,562 75,64%
XUOPOU3OMAT ALl 417,296 10,08%
Xomoren A/l 100.00%
JTIOX Al 43,040 89.67%
X AL 4,960 10.33%
BEKO EOO/J] JTOX AL 5000 100.00%
N.®0.KE.KO. bbarapusa AJl " loBepue - Karmran" AJ] 102 51%
Hueecmuyuonnu umomu
30.09.2017 30.09.2016 31.12.2016
BGN ‘000 BGN ‘000
Canpto na 1 sinyapu 1,110 1,040
Tpancdep oT HeTeKyIlM MaTepHaTHU aKTHBH
[Ipuao6uTtn npe3 neproma
[TonoxxutenHa oueHka 124
Ob6e3nenka (54)
Canno KbM Kpasi Ha Iepuojaa 1,110 1,110

Artenuera B xKuIuIIHA crpajaa, rp.IliopauB — 68 X.71B u 68X.7B., Mmarazunu rp. IlnoBauB — 66

X.JIB. ¥ 41X.J1B.
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Oduc c obma 311 485,60kB.M, Haxoms1 ce Ha aapec 1504, Codust, Oyin. “Kusz Hdonmykos” No
82 — 867 x.7B.

Hmomu, mawmunu u oéopyosane
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3emu u czpaou

Mawunu, cvopvicenus, o6opyosane

u mpancn. cpeocmea

Pazxoou 3a npudobusane u opyzu

Oobuio

30.09.2017 30.09.2016 31.12.2016 30.09.2017 30.09.2016 31.12.2016 30.09.2017 30.09.2016 31.12.2016 30.09.2017  30.09.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna
cmoinocm
Canpno Ha 1 sinyapu 39 111 111 969 1,529 1,529 316 318 318 1324 1,958 1,958
Mpunoburu 78 70 70 78 67 67 156 137 137
Tpaucqep  mexcy -78 67 -78 0 67
CMETKHU
[Ipeouenka =72 -275 0 0 -347
[peouenka/apyr 20 0 0 20
BCEOOXBATEH JJOXO/T
OTtnucann -46 -50 -375 -2 -67 -2 -48 -117 =377
Caano HA 31
nexkemspu /30 39 111 39 1001 1549 969 314 318 316 1354 1,978 1324
cenTeMBpH
Hampynana
amopmusayus
Canpno Ha 1 sinyapu 0 0 0 756 1269 1,269 248 222 222 1004 1,491 1,491
Hauwncnena
aMopTu3anus 3a 0 0 64 68 90 21 21 28 85 89 118
rojguHaTa
Ormicana 0 0 45 50 337 2 2 47 50 339
aMopTHU3aIus
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[Ipeouenka

Canno Ha

AEeKeMBpH
cenreMBpH

banxancoBa
CTOHHOCT
siHyapu

banxancosa
CTOMHOCT
JIeKeMBPH
cenTeMBpHU

/

Ha

31
30

31
30

0 0 -266 0 0 0 -266

0 0 0 775 1287 756 267 243 248 1042 1530 1,004
39 111 111 213 260 260 68 96 96 320 467 467
39 111 39 226 262 213 47 75 68 312 448 320
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JOBEPUE OBEJIMHEH XOJIIWHI" A/l

Paszmep na nonyuenume 3aemume KoM Kpas HA PA3enencOaHUus nepuood u ungopmayun 3a

mexnusa naoejc

» 3anwokenue kbM 30 cenremBpu 2017r. mo 3aemu ot Codapma AJl mpu cieaHute

YCIIOBHSL:

Hozosopen pazmep na 3aema. 10,259 neBoBa paBHOCTOMHOCT
JIuxBeH NpouLeHT: 3,5%

TTagex: 01.12.2018 r.

Banyra Ha xpeauta €BpOo

Ilen Ha KpenuTa: 000pOTHU CpencTBa
3agemkenne keM 30.09.2017 ., B T.4.: 7,962 x. neBa

JIuxBu — TekyIa yact 2 X. 1B

JIuxBaTa mo KpeauTa € nNpcACTaBCHa KaTO TCKYIIO 3aAbJDKCHNUE KbM CBbpP3aHU JIMIA.

> 38.).'[’[).]'[)KCHI/IG 0 MPEAOCTABCH ABJTOCPOYCH ACTIO3UT OT HOBCpI/IC Kamuran AII

Hozosopen pazmep na oenozuma:. 9,679 x.nmeBa
JInxBeH NpoIEeHT: 0,6 %
ITanmex: 01.10.2018 r.
Banyra Ha xpeauta neBa
3agpinkenne kpM 30.09.2017 1., B T.4.: 9,722 Xx. nema
JIuxBu — TekyIa yact 43 x. 1B

JIuxBaTa mo KpeauTa € nNpeACTaBCHa KaTO TCKYIIO 3aAbJDKCHNUE KbM CBbpP3aHU JIMIIA.

Paszmep na npedocmasenume Ha C8bP3AHU AUUA 3AeMU KbM KpAsa HA PA3NEHCOAHUA

nepuoo u uHgopmayun 3a mexHus nAOexHc

Ilpeoocmasenu kpeoumu om /losepue Qoeounen xonounz A/l kom 30 cenmemepu 20172.

Lvneocpounu
Lpyoicecmso Iea na Horosopen Kpaen cpox Jluxsen OO0Owmo B T.U.
Npe0CTABeHHs pa3Mep Ha  Ha % B3emanusi Herekyma
3aemM 3aema noracsipaHe 1o 3aeMa  vacT
BGN’000 BGN’000 BGN’000
JIKL] 1 Benuko Kpeoum 3a 16  31/05/2022 8.50% 15 12

TpHOBO EOO/ obopmHu cpedcmea

Texkyma
4yacT, B
T.4.
JIMXBH H
TaKCH
BGN’000
3



JIKIL] 1 Beauko
TpHOBO EOO/]

JKII 1 Benuko
TpHOBO EOO/]

Kpeoum 3a
obopmHu cpedcmea

Kpeoum 3a
o0bopmHu cpedcmea

Kpamkocpounu

JpyxecTBO

Wupnycrpuanen xonnusr Jlosepue Al
Wnnycrpuanen xonnuar JJosepue Al
Wnpycrpuanen xonmuar Josepue ALl

Mapunarexc AJ]
Mapwunarexc ALl
Mapunarexc AJ]

Brarapcko Buno OO/
Bwarapcko Buno OO/
Brarapcko Buno OO/
Brarapcko Buno OO/
Bwarapcko Buno OO/
Bearapcko Buno OO
Brarapcko Buno OO/

3® 3npase AJ]

Bexo EOO/L

JApy:xecTBO

Xebpoc IT AL

IT1 Tpyn BI' EOOJT

MII dosepue CBT OO/

150 31/05/2022

170 31/05/2022

JoroBopen Kpaen cpok Ha JInxBen %
noracsiBaHe

pa3mep Ha
3aema
BGN’000

2000

276

1059

1466
712
25
216

332

150

58

200

66

70

17

100

JoroBopen Kpaen cpok Ha JInxBen %
noracsiBaHe

pa3mep Ha
3aema
BGN’000

135

549

900

31/12/2017

31/12/2017

31/12/2017

31/12/2017
15/10/2017
31/12/2017
31/12/2017

31/12/2017

31/12/2017

01/10/2018

31/12/2017

21/02/2018

25/08/2018

31/12/2017

31/12/2017

31/12/2017

31/12/2017

31/12/2017

8.50% 122 100 22
8.50% 150 123 27
287 235 52
0610 B T.4. JIuxBu
B3emManusi o  [JaBHuna BGN’000
3aemMa BGN’000
BGN’000
5.50% 1227 1160 67
5.50% 290 276 14
5.50% 1108 1059 49
5.50% 1995 1466 529
5.50% 745 712 33
5.50% 25 25
5.50% 309 215 94
5.50% 415 314 101
5.50% 117 77 40
5.50% 63 46 17
5.50% 208 200 8
5.50% 50 40 10
5.50% 85 70 15
5.50% 17 17 0
5,50% 101 100 1
6755 5777 978
0610 B T.4. JIuxBu
B3eManus no I[aBHuna BGN’000
3aeMa KbM BGN’000
BGN’000
5.50% 143 131 12
5.50% 150 143 7
5.50% 691 589 102
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ML Jlosepue CBT OOJ{ 60 31/12/2017 5.50% 40 40

1,024
903

121

/Jpyzu coenxu cve cevp3anu nuya

[Ipe3 oTdeTHUS MEPHOJ ca CKIIOYCHHU CACITKH B OOMYaHUS XOJ Ha JEHHOCTTa W CHINUTE Ca

peanm3upaHan 0e3 OTKIOHEHUS OT IMa3apHUTE YCIOBHSL.

Hupopmanyusn 3a sucauu cvoednu, AOMUHUCMPAMUGHU unu apoumpasicnu

npouseoocmea

Hosepue-O6eauaer Xonauar AJl HAMa BUCSIIM ChICOHU, aIMUHUCTPATUBHU WU apOUTpaKHU
MPOM3BOCTBA, Kacaelly 3aJbJDKEHHS WIM B3eMaHUs B pa3Mmep Hail-manko 10% oT coOcTBeHHS My

KamuTall.

5. PuckoBu paxTopu

busnec cekmopu

Karo xommmaroBo npyxkectBo JloBepue-Obenmnuen Xommuar AJ] (Xomguara) HsAMa
3HAYUTETHN TPHUXOIU OT COOCTBEHA AEWHOCT, a pa3unTa Ha pasMpelesieHHeTO Ha MPUXOINTE Ha
IIBIIIEPHATE CH APYKeCTBa. Besko HaMareHne Ha MPUXOIUTE Ha OCHOBHUTE IBIIEPHU IPYXKECTBA Ha
XonauHra 1Mo enHa Wi Ipyra NpUYrHA IIe JOoBeAe A0 HaMalsBaHe Ha NMPUXOAWTE, a OTTaM M Ha
pasmnonaraeMusi mapudeH MoTok Ha XonawHra. OTTyK Clie[iBa Jia ce UMa IMPEABHI, Y€ PHCKOBETE,
KOUTO OKa3BaT BIMSIHHE BHPXY JEHHOCTTA HA IBIIEPHUTE APY>KECTBA HA XOJIUHTa, OKa3BaT, Makap U

HETpPSIKO, BIMSHUE M BBPXY NpHUXOoAuTe U (PuHAaHCOBUS pe3yinraT Ha [loBepue-OGenunen XoiguHr

AL

Dunancoe puck

B xoma Ha oOuuaifHaTa CH CTONMAHCKAa AEGHHOCT IPY’KECTBOTO € H3JIOKEHO Ha DPaziIMyHH
(MHAHCOBU PHCKOBE, Hail-BaKHUTE OT KOHWTO Ca: Ma3apeH PUCK (BKIIIOYBAII BAIyTeH PHCK, PUCK OT
MpOMsIHA Ha CIIpaBeAJIMBaTa CTOMHOCT M IICHOBU PHCK), KPEAUTEH PUCK, JTUKBUICH PUCK U PHUCK Ha
JMMXBEHO-00BBp3aHN MapuyHd 1oTonu.O0MIOTO ympaBlieHWE Ha pHCKa € (OKYCHPaHO BBPXY
TPYOHOCTUTE TIPU TPOTHO3MpaHE Ha (PUHAHCOBUTE Ta3apd M TOCTUTAaHE MHHHUMH3HMpaHe Ha
MNOTEHIUAIHUTE OTPULIATENIHU €(EKTH, KOUTO MOTaT J1a C€ OTPAa3sT BbPXY (MHAHCOBUTE PE3YJITAaTH U
CBhCTOSIHUE Ha JAPYXecTBOTO. Tekymmo (uHaHCOBUTE DPUCKOBE c€ HMIACHTUGHLIMPAT, U3MEpBAT U
HaOII01aBaT C MOMOILTA HAa Pa3JIMYHU KOHTPOJIHM MEXaHW3MH, BBBEJECHHU, 3a Ja C€ OIpPEHeNsiT
aJIeKBaTHM LIEHU Ha YCIyIUTe Ha APYKECTBOTO M HA NMPHUBJICUEHHS OT HETO 3a€MEH KaluTall, KaKTo U

Ja C€ OLCHAT aJICKBATHO IMa3apHUTE 00cTOSITENICTBA HA IIPaBEHUTE OT HET'O MHBECTUIIUN U CbOpMI/ITC Ha
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MOIbpIKaHe Ha CBOOOIHUTE JIMKBHUIIHU CPEJCTBA, O€3 Jla Ce OIyCKa HeolpaBAaHa KOHIEHTPAIVs Ha
JaJieH PUCK.

YmpaBieHHETO Ha PUCKA B APYKECTBOTO CE€ OCBHIIECTBSIBA TEKYIIO OT PBKOBOACTBOTO Ha
XOJNMHTa CHITIACHO MOJUTHKATA OIpelneicHa OT YIPAaBUTENICHUS CHBET. YTPABUTEIHUAT CHBET €
MpHe] OCHOBHHUTE MPHUHIUIK Ha OOIIOTO yIpaBieHUWE Ha ()MHAHCOBUS PHUCK M 3a YIIPAaBJICHUEC Ha
OTJICJIHUTE CICHU(DUIHN PUCKOBE, KATO BAyTCH, IICHOBH, JIMXBEH, KPSIUTCH U JIMKBHUJICH, U 33 PHCKA

IIpU U3IIOJI3BAHCTO HA HCACPUBATUBHU MHCTPYMCHTH.

IHazapen puck

a.Banymen puck

JpyKeCcTBOTO HE € H3JO0KEHO Ha 3HAYMTEICH BadyTeH PHUCK, 3allOTO BCUYKA HETOBU
OTIepaIliiil U CAENKH Cca ACHOMHHHPAHH B OBITapCKH JIEBa W/IIK €BPO, JOKOJIKOTO ITOCIEAHOTO € C

(bUKCHpaH Kypc CIPSIMO JieBa MO 3aKOH.

0.1]enosu puck

JIpy>KecTBOTO HE € M3JIOKEHO Ha IICHOBH PHUCK 32 HETaTHBHU IPOMEHH B LICHUTE HA yCIYTHTE,
00EKT Ha HETOBHUTE ONEPALMH, 3aII0TO CHIVIACHO JOTOBOPHHUTE OTHOLICHHMS C KIMEHTHUTE T€ Ca OOCKT
Ha MEPHOANYEH aHAIM3 M O0O0CHKIAaHE 3a MpEepasrIekKIaHe U aKTyalu3HpaHe CIPSIMO NMPOMEHHUTE Ha
masapa M 3alloTo Te ca cnenM(UYHU M 32 ONpeneNeH Kpbr, MpeobieaaBamio CBbpP3aHM JIMLA, IpU
KOHMTO MMa YCTaHOBEHH MPOLETypH 3a NEPUOANYHO aKTyalIM3UpaHe CIPSMO NPOMEHHUTE Ha na3apa.

Jpy>XeCTBOTO € HW3JO0XKEHO Ha LEHOBM PHCK IO OTHOLIEHHWE Ha IMPUTEXaBaHUTE OT HETro

aKIInu, KJ'IaCI/I(bI/I]_[I/IpaHI/I KaTO Ha pa3noJIOKCHUC U 3a npoz[a>K6a.

Kpeoumen puck

OcHoBHHTE (PMHAHCOBU aKTHBH Ha JAPYXKECTBOTO ca Mapu B Opoil W B OAHKOBH CMETKH,
TBPTOBCKH U JAPYTH KPATKOCPOUHH B3E€MAaHHUs, JIN3UHIOBHU B3€MaHUs U KPEIUTHHU B3EMaHUSI.

KpenureHn puck e OCHOBHO PHCKBT, NPH KOWTO ABIIEPHUTE JpyXecTBa HAMA 1a ObJaT B
CHCTOSIHHE Ja M3IUIATAT M3IUI0O U B 00WYaiHO TpeABUIEHUTE CPOKOBE IBIDKMMUTE OT TSIX CYMH IO
THPTOBCKHUTE,IM3UHIOBUTE M KpeOUTHUTE B3eMmaHud. ClieZjBa ce YCTaHOBEHaTa IOJMUTHKA U
MIPOLIEAYPHUTE, TPHETH OT YTpaBUTETHHS ChBeT “OCHOBHU TNPHUHIMIIN 32 KPEAWTHA TOJHUTHKA’ B
nKoHOMHYecka rpyma “JloBepue — OOemWHEH XONAWHT” W TMPOIEAYpPH 3a OICHKa Ha
KpPEAUTOCIIOCOOHOCTTa, pa3peliaBaHe, yCBOsSBaHe, o0e3leyaBaHe W M3IJIallaHe Ha 3aJbJDKEHHUSITa OT
CTpaHa Ha JIBIIEPHHUTE JAPY>KeCTBa. EKEIHEBHO ce MpaBW Tperiie Ha OTKPUTUTE MO3UIMH IO
JpYyKeCTBa ¥ MHIUBUAYAIHA CYMH KbM TSX, KAKTO M MOJIYYEHUTE MOCTBHIUICHUS, KATO CE M3BBPIIBA
paBHeHMe U aHanu3. BemaHusTa ce obe3rneyaBar upe3 0COOCHHU 3aJI03U HA aKTUBH, KaKTO U 3aIlUC Ha
3amoBean, nmokpusamy 120% rnaBaummre. Tekymio ce mpaBu Mperien Ha pa3Mepa Ha o0e3neueHusITa
U CHOTBETCTBHATA MM C B3EMaHHUATA OT JAPYKECTBaTa, KakKTO M HAJIMYUETO Ha 3acTPaxoBaTEIHO

MOKPUTHUCE B I10J13a HA XOJIAUHTIA.
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HPY)KGCTBOTO HiAMa 3HAYUTCIIHA KOHLCHTpAUWsA Ha KPCAUTCH PHUCK. HapI/I‘IHI/ITe,
BKJIFOUHUTCIHO PAa3IJIAlIaTCIIHNU OIlliepalnui, Ca OrpaHUYCHH 10 OaHKH C z[o6pa penyranusas Hu

JIMKBHUIHOCT.

Jlukeuoden puck

JIMKBUIHUAT PUCK C€ W3pa3sBa B HEraTUBHATA CUTyalus APYKECTBOTO Jia HE ObIe B
CBCTOSTHHE Ja TOCpelIHe Oe3yCIOBHO BCHYKH CBOM 33JBJDKEHHS CBIVIACHO TEXHHUSA maaex. 1o
IMMPOBCXKJa KOHCCPBATUBHA IIOJUTHKA IO YIPABJICHUC Ha JIMKBHUIHOCTTA, 4YpPE€3 KOATO ITOCTOAHHO
MOJIbpKa ONTUMAJICH JIMKBHJICH 3arac MapuyHu CPelCcTBa, 100pa cnocoOHOCT Ha (pMHAHCHpaHE Ha
CTOIIaHCKaTa CHu I[eﬁHOCT, BKJIIOYHUTCIIHO 4YPE3 OCUTYPSABAHC U MOAABPKAHEC HA aJICKBATHHU KPECAUTHU
pecypcH U YJCCHEHHs, MOCTOSHHO KOHTPOJIHO HAOJI0IcHHE Ha (PAKTHUECKUTE U MPOTHO3HU MapHUUHU
MOTOIM TIO0 TIEPHOJU HAmNpeq W MOAIbp)KaHe Ha PaBHOBECHE MEXKIy MAaTypUTETHUTE TPaHUIM Ha
aKTUBUTE W MACHUBUTE HA JPYXKECTBOTO. [[pyKecTBOTO MoAbpkKa MApUIHNA HAJTMIHOCTH HEOOXOIUMHU
3a TeKyIIH pa3IUIalllaHus B PaMKHUTE Ha MpeAcTosmus Mecer. EAMH OT OCHOBHHTE M3TOYHHIH 3a

(mHaHCHpaHe ca 0AHKOBH U THPTOBCKH KPEIUTH , SMUCHU OOJTUTAITIH W aKITHH.

Puck na nuxeonocuume napuiunu nomouu

Jlpy>XecTBOTO MMa 3HAYMTENHA YacT JIMXBOHOCHU aKTUBH, MPEACTABIABAIIN IPEIOCTABCHH
kpeautu 110 4wi.280 ot THProBckus 3aKOH Ha ABIIEPHHU JpyxkecTBa. Te oOnwuaiiHO ca ¢ pukcupaH
JUXBEH NpoueHT. ChriaacHo MpHueTaTta OT YIPaBUTEITHHUS ChBET Ha JPY’KECTBOTO KPEAUTHA MOJIUTHKA
NpY CKJIIOYBAHE Ha JOTOBOPHTE 32 KPEIUT € BKIIOUEHA Kiay3a CIopes KOSITO KpeIuToAaTeNs 3ana3Ba
MPaBOTO J1a MPOMEHS IO BCSAKO BpeMe pa3Mepa Ha JIMXBUTE, U KOMUCHOHHHTE, aKO Ipeo0IiagaBalinTe
nasapHU YCJIOBHS HaylaraT ToBa. B Tasu Bpb3Ka ce MpaBW IMperJie] Ha JIMXBEHUTE HUBA MO KPEAUTH
MPEIOCTaBIHU OT OAHKU MPH CXOIHU NapaMeTpH, KaTo 3a IeTa ce M3UCKBa oduiuanta nHpopMaus
OT IOHE TPU IIbpBOKIIAcCHU OaHku. [Ipr HEOOXOAUMOCT YTIpaBUTEIHUS CHBET Ha JPYKECTBOTO B3UMA
pelieHue 3a MPOMSHA Ha MPWIAraHUTE JMXBEHU MPOIEHTH MO MPEJOCTaBSIHUTE OT HETO KPEAWTH.
3aToBa NPUXOJUTE U OTIEPATHBHATE APUIHHM MTOTOIH Ca B TOJIsIMa CTENEH HE3aBUCHMHM OT POMEHUTE
B MTA3apHMTE JINXBEHHU PaBHUIIA.

ChI1IeBpEMEHHO JAPYKECTBOTO HE € M3JI0KEHO M Ha JINXBEH PUCK OT CBOWUTE JABITOCPOYHU H
KPaTKOCPOYHM 3aJBJDKEHHS, 3alI0TO T€ ca OOMYaiiHO THPIOBCKU C (PUKCHUpAH JIMXBEH IPOLEHT, a
IBJITOCPOYHOTO (UHAHCHUpAHE € Toa ¢opMara Ha OOJHUTAIlMOHHHW 3aeMHU ¢ (UKCHpaH JUXBEH
IIPOLICHT, 3a LM NepHoJ] Ha 3aeMa, [10- HUCHK OT MPUIOKHUMHUTE U HE MOJIEXkKAI Ha IEPHOANIHO

aKTyaJM3upaHe CIpsSMO MPOMEHUTE Ha (MHAHCOBUTE Ma3apH.

anaeﬂeuue Ha Kanumajoeus puck
C YOPaBJICHUCTO HA KalluTajla APYKECTBOTO LCIX Oa Cbhb34aBa U MMOAAbpPKa BB3MOXHOCTHU TO
Aa MOpOoABIDKU 14 (I)YHKI_H/IOHPIpa Karto HCﬁCTBaMO OpeaAnpusaATC U Oda OCUTypsABa CbOTBCTHATA

BB3BPBIIACMOCT Ha HWHBCCTHPAHUTC CPCACTBA HA AKOHUOHCPUTC, CTOIAHCKU IIOJI3W Ha APYTHUTC
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3aMHTEPECOBAHU JIMIA U YYaCTHULU B HETOBHsI OM3HEC, KAKTO U Ja MOJAbpKa ONTUMAalIHa KalluTajIoBa
CTPYKTYDa, 3a Ja e pelylupaT pa3xoAnuTe 3a KanuTania.

Jpy>KecTBOTO TEKyIIO HaOJ0AaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamuTajda Ha 0Oa3a
CHOTHOILLICHUETO Ha 3aATBXKHAJIOCT, a WUMEHHO HETHHUS IBITOB KaluTal KbM oOmara cyma Ha

KamnuTaja.

6. AHaiu3 Ha GUHAHCOBOTO CHCTOSTHHE

[pensun cneuupukara Ha JOEHHOCT Ha XOJAMHIOBOTO JPY)KECTBO, BIHUSHHETO Ha
M3MEHCHHETO B IICHUTE BHPXY pazMepa Ha MPUXOTUTE OT JCHHOCTTAa MOXKE J1a C€ pas3riexaa camo Mpu
OTIpeJIeIIsTHE Ha I[eHaTa Ha OTIMyCKaHUTE OT XOJAMHTa 3a¢MHHU CPEACTBA M TAKCUTE 3a KOHCYJITAHTCKH
u apyru ycryrd. JIMXBeHWTe TPOIEHTH IO 3aeMHUTe Ha JBIIEPHHUTE JIPYyKecTBa ca ChoOpa3eHH C
Ma3apHUTE JINXBEHW HUBA KbM MOMEHTAa Ha OTIyCKAHETO WM. TakcuTe 3a MpEeNOCTaBSIHUTE OT
Josepue-O6equaen Xomauar AJ[ yciiyrm 3aBHCAT OT €CTECTBOTO W CPOKOBETE Ha OKa3aHOTO
CHICHCTBHUE, KAKTO W Bh3HATPaXKIEHNETO 3a MOI00HN YCIyTH B KOHCYNTaHTCKUS OusHec. Hsama npyru
(hakTopH, BKIFOYHUTEITHO HEOOMYAWHM WM PEIKH CHOWUTHS WM HOBH Pa3BUTHUS, KOWTO J1a 3acsratr
CBIIECTBEHO MPUXOAUTE OT ACHHOCTTA Ha XOJIAUHTA.

Hoxonkoro [losepue OOenuuaen Xonmuar AJl HAMa MPOU3BOJCTBEHA NSHHOCT W JETBT Ha
MaTepUANHATE aKTHBH Ha JAPYKECTBOTO B OOIIMsA 0O0EM Ha HETOBUTE aKTHBU € HE3HAYUTEIEH,
nH(IANUATa HE OKa3Ba CHIIECTBEHO BIHSHHE BBPXY MPHUXOIUTE M Pa3XOAWUTE Ha XOJIAHMHTA.
BrnusHuero Ha mnpoMeHUTE BBHB BaJIYyTHUTE KYpPCOBE BBPXY HEKOHCONUIUPAHUTE MPUXOIU Ha
XonauHra ChIo € HE3HAYUTEITHO.

Heitnoctra Ha JloBepue-OOemunen Xonauar A/l e mnojgumHeHa Ha JedcTBamUTe
MPAaBUTEICTBCHU, MKOHOMHYECKH, JAHBYHU, MOHETAPHU M TIOJUTHUYECKUA (AKTOPH, BIUSCIIUA Ha
BCUYKH CTOMAHCKU CcyOekTH B cTpaHaTta. Karo myOmmuHO Ipy>KeCcTBO XOJAMHI'BT OCHINECTBIBA

cBosita nernHoct cropen 31K 1 Bcruky MoA3akOHOBH HOPMATUBHU aKTOBE, CBBP3aHU C HETOBOTO

npuiarafe.
30.09.2017 30.09.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000
[puxoam ot npoaaxx6a Ha yCIyTH 38 43 55
[lpuxogm OT JHMXBH W TakCH IO
MPENOCTAaBEHU 3aEMU 301 317 414
[lonmyyeHn  AMBUAEHTH  OT  IBLIEPHH
MpEANPUATUSA 617 198 198
[puxogum ot omepaunun ¢ (QUHAHCOBH
WHCTPYMEHTH 80
[Ipuxonu ot HaeMu 30 62 83
O06mo 986 620 830
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Ilpuxooume om nuxeu uw makcu ca OT MPEIOCTABEHU IBITOCPOYHU U KPATKOCPOUHHU 3aEMHU
Ha ApyxectBa oT rpynara Ha [loBepue OOenmuen Xommuar AJl. YcnoBusTa Ha TMpenOCTaBEHUTE
3aeMu ca npeacraBeHu B [Ipmnoxxenns Ne 12 u 18.

Ilpuxooume om naemu xom 30 centemBpu 2016 u 2017 u xpMm 31 gexemBpu 2016r. ca ot
MPEeIOCTaBEeHN Ha CBBP3aHM MPEeINpUsATHI MallMHU U 000pyaBaHe (MEIMIMHCKA anapaTypa) u oduc-

IUIOIIM MO JOTOBOPH 3a onepaTuBeH Ju3uHT (IIpunoxenne Ne 28).

7. KoedunmeHnTeH aHaau3

Tloka3zareu 3a JMKBUIHOCT.

Koedument KpaTKOTpaHHU aKTHBU 9,827 1.043
001112 JINKBUIHOCT KpPaTKOCPOYHH 32 TbIDKEHUS 9,419
KpaTKOCPOYHH B3eMaHWMsI+ 8,038
KpPaTKOCPOYHH MHBECTULUU+ 52
Koedument TIapUYHH CPEACTBA 1,731 1.043
Obp3a TUKBUIHOCT KpPaTKOCPOYHH 32 TbIDKEHUS 9,419
Koedumment KpPaTKOCPOYHU B3EMaHHs+ 8,038
He3a0aBHA JIMKBUIHOCT HMapUYHU CPEACTBA 1,731 1.037
TEKYIIN 3aAbIDKCHAS 9,419
Koedwumment MAapUYHU CPEACTBA 1,731 0.184
a0COJTFOTHA JIMKBUIHOCT TEKYIIH 33bJKEHUS 9,419

Ioka3aTenu 3a pHAHCOBA ABTOHOMHOCT:

Koedument COOCTBEH KaluTall 35,705 1.314
(hrHAHCOBA ABTOHOMHOCT MacuBU 27,175
Koedwumment MMaCHBH 27,175 0.761
34 UTEKHSIIOCT COOCTBEH KamuTal 35,705

Iloka3zaTesn 3a peﬂTaﬁHJ’lHOCT:

Koedumment Ha peHTabUIHOCT (hHHAHCOB pe3yJiTar -918 -0.857
Ha MIPUXOJIUTE OT MPOAAKOH HETEH pa3Mep Ha IPUXOJUTE OT 1,071
mpoaaxoun

/3a TIOX Bcnuku npuxonau /
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KoedunuenT va peHTaOMITHOCT (MHAHCOB pe3ysiTar -918 -0.026
Ha COOCTBEHUs KamuTall COOCTBEH KamuTal 35,705
Koedumment Ha peHTabuimHOCT (hbMHAHCOB pe3yJiTar -918 -0.034
Ha IaCHUBUTE IacuBU 27,175
Koedunuenrt Ha (hMHAHCOB pe3yJiTar -918 -0.010
CyMa Ha peaJHuTe
KaIlUTAJIM3alis Ha aKTUBUTE aKTUBU 95,771
IToxka3arenu 3a epeKTUBHOCT :
Koedumuent 3a TIPUXO0JIU 1,071 0.538
e(heKTUBHOCT Ha Pa3XOIUTE pasxonu 1,989
Koedument na pasxoau 1,989 1.857
e(heKTUBHOCT Ha IPUXOIUTE MIPUXOAHN 1,071
8. Bb3HarpaskaeHus1 Ha KJIIOYOBHUS YIPABJIEHCKH MEPCOHA
30.09.2017 30.09.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000
Bo3HarpaxacHus Ha YIIpaBUTEIEH CbBET 41 41 54
Bu3narpaxnenus na Hagzopen chBer 81 81 108
Oo6mo 122 122 162

UneHoBeTe Ha OpraHuTe 3a YHOPaABJICHHUC W KOHTPOJ HE Ca IMOoJy4daBalu HCHApUYIHU

BBb3HArpaxJACHUs.

Tanmuemu u 60HyCHu cxemu

CerimacHo YcraBa UW3NBIHUTENHUAT JTUPEKTOp HMa IpPaBO Ja TOIYYH €IHOKPATHO

BB3HarpaxaeHue (TaHTuem) B pasMep Ha 10 1 % oT HeTHaTa meyanba Ha JPY>KECTBOTO KakTO U Ja

ObJIe ONIPABOMOIIEH JIa OIPEIETN KphIa Ha CIYKUTEIHNTE, MEKITYy KOUTO Ja OblIe pasmpeeiieHa KaTo

O0oHyC mapu4Ha Cyma B pasmep Ha A0 2 % OT CTOMHOCTTa Ha medanda Ha JAPY)KECTBOTO 3a BCAKA

KaseqHapHa roauHa. KoraTo ompenmeneHa 9acT ce M3MCKBA 11a ObJe pa3cpoucHa 3a MO-ABIBI OT 12-

MeceUeH MEepHoJI, Ta3! YacT Ce OICHsBA [0 HEWHATa ceramrHa CTOMHOCT KbM Jarara Ha (UHAHCOBHS

OTYET MU C€ IMOCOYBAa KBbM HETCKYINHUTE ITaCUBU B OTYETA 3a (I)I/IHaHCOBOTO CBbCTOAHUEC, CTAaTUA

,»3aIbJDKEHUS KbM IepcoHana’”.

8. BeposiTHO 0bEIIO pa3BUTHE
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ocHoBa/ B iepuoaa 2017-2019 r.

B cienpaiara Tabauia ca npeacraBeHu nporuo3nurte pazuet mo OITP na JIOX AJl /uHauBHIyaIHA

BGN *“000. 2017 2018 2019

A Ilpuxoau ot aeiiHoCTTa
|. Hemnu npuxoou om npooascou na:
1. llponyxuus - - -
2. Croxu - - -
3. Yenyrun 140 140 140
4. Apyru 479 479 479

Oobuyo 3a cpyna: 619 619 619
1. IIpuxoou om punancupanus:
1. @unancoeu npuxoou
1. ITpuxoau OT TMXBHU 380 380 380
2. Ilpuxoau OT AMBUIACHTU 370 400 450
3. [TonmoxwuTemHy pa3iauKy OT ONepayy ¢ GUHAHCOBU
aKTUBU U UHCTPYMEHTH 1200 1200 1200
4. ITonoKUTENHN PA3IUKK OT IIPOMSIHA Ha BAJlyTHH KypCOBE
5. Apyru

O6u0 3a zpyna: 1950 1980 2030
O61mo npuxoau ot aeitHocrra (1+11+111): 2569 2599 2 649
Pasxoou 3a oeitnocmma
|. Pazxoou no uxkonomuuecku eiemenmu + cymu ¢
KopeKkmugen xapKmep
1. Pa3zxoau 3a Mmatepuanu 41 41 41
2. Pazxonu 3a BBHIIHY yCIYTH 409 409 409
3. Pa3xonu 3a amopTuzauuu 122 117 112
4. Pazxoau 3a Bb3HArpaXKACHUS 955 955 955
5. Pa3xonu 3a ocurypoBku 148 148 148
6. banancoBa cTOWHOCT Ha NpOJaJIeHN aKTUBH /0e3
TIPOYKIHs/ 1 1 1
7. I3MeHeHre Ha 3a11acuTe OT POAYKLUS U HE3aBbPILIEHO
MIPOM3BO/ICTBO - -
8. lpyru B T.u. 300 300 300
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- 00e31eHKa Ha aKTUBU

- IPOBU3HMH - - -
0O6u0 3a zpyna. 1976 1971 1 966

Il. @unancoeu pasxoou

1. Pazxoau 3a mUXBH 525 510 500

2. OTpHLATEIHU Pa3JIUKH OT Olepaluy ¢ PUHAHCOBH

AKTHUBU U UHCTPYMCHTH - -

3. OTpunarenHu pa3iauKy OT MPOMSIHA Ha BaJlyTHH KypCOBE

4. pyru 2 2 2

Ob6uio 3a zpyna ll: 527 512 502
Bb. O6mro pa3xoau 3a geitnocrra (I + 11) 2503 2483 2 468
B. Ieuan6a/3ary6a ot aeifHOCTTA MpeaH JAHBIH 66 116 181

[Ipu nporHo3upaHe Ha OTACTHUTE €IEMEHTU HAa MPUXOAUTE CME HAIIPABUIIM CIICAHUTE JOIYCKAHHS:
-0 MPUXOAHUTE OT YCJIYIU- IPOrHO3UpaMe 3ala3BaHeTo UM Ha HUBOTO OT 2016 1. 140 xun.maB.
[To-ronemure mepa ca MPUXOAM OT HAEMH IO MPEJOCTABEHU AaKTUBHM /83 XWIi. JB./, CYHETOBOAHU U
(bMHAHCOBH YCIIyTH 3a JBUICPHH APYKECTBA /55 XWJ1. JB./U Ip. HO-IpEeOHH.

APYTW NPHUXOAM OT MPOAAKOM — MPOrHO3MpaMe 3ama3BaHe Ha HUBOTO UM oT 2016 r. — 479 xun. nB.
B rpynara Bnu3aT OCHOBHO MOJIOKUTEIHH Pa3IMKU OT Ipogakou Ha JIMA /0CHOBHO MHBECTHLIMOHHU
WMOTH/, TIOCTEIBAIM OICHKH HAa WHBECTUIMOHHH HWMOTH, aKUUH W JsJI0OBE, KOMIICHCATOPHU
WHCTPYMEHTH U JIp.

Mo (PMHAHCOBHUTE MPUXOAU — MPUXOAUTE OT JHMXBH Ca IO INMPEIOCTaBEHH KPEIUTH Ha JIBIIEPHU
Jpy’KecTBO. 3a mepuoja MporHo3upaHu Ha HUBO OT 380 xwmil. yB./0a3a kpenuTHa excrio3unms 7 606
XHWI. JIB. U rojauIiHa Juxea ot 5.5%/. [Iporno3upaMe 3ama3BaHe Ha KpeJIUTHATa €KCIIO3UIUS, KAaTO
IOBLICPHNUTE IPY>KECTBA OOCITY>KBAT TEKYLIUTE ABJIKUMH JINXBU.

IIpu npuxoauTe OT AMBUAESHTH NPOrHO3UpPAMeE IUIABHO HapacTBaHE B IPOTHO3HUS MEPHUOX OT HUBA
ot 200 xwmn. nB. mo 450 xun.uB.. OcHOBHO o4akBaH auBHACHT oT JloBepue Kamuram AJl /JloBepue
Bbpuko/, O30® [losepue 3A/l u np.. JIMBUACHTHTE ca IPOTHO3UPAHN KOHCEPBATUBHO, BEPOSATHO IIE
ObOaT Ha JOCTa MO-BHCOKO HUBO. [IMBHIEHTHAaTa MOJMTHKA IIE 3aBUCH M OT HaMEpeHusTa 3a
JOIIBJIHUTEIHN HHBECTHLIUH B CTPATETHUECKHUTE IPYKECTBA

IIpu omepanunTe ¢ PUHAHCOBU AKTHBH IPOTHO3UpaAME CpelHOroAuieH npuxon oT 1200 xum.ms.
OCHOBHO OT MPOJAXXOH Ha JSUTOBH Y4acTHsl B HECTPATETHUECKH PYKECTBa U MUHOPUTAPHH HAaKETH.
3a TPUTrOIUIIHUS NEPUO € 3aJI0KEH KaTO MUHHUMYM HPUXOA OT 3.6 MJIH.JIB. YCJIIOBHO pa3NpeneieHH

I10 paBHO B TOAUHUTE.

HpI/I IIPOTHO3HWPAHC HA OTACITHUTE €JIECMCHTH Ha Pa3sxoauTe CMC HallpaBUJIN CICAHUTE NOITYCKaHUA:
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IPOrHO3aTa Ha Pa3XoJMTe M0 HKOHOMHYECKH eJleMeHTH /MMAT YCJIOBHO NMOCTOSIHEH XapakKTep 3a
XOJIIMHIOBU CTPYKTYpH/. B pamMkuTe Ha NPOTHO3HUS MEPUOA MPEIBHKAAME 3ala3BaHETO MM Ha
HUBOTO OT 2016 r. 00O OT 2 MIIH. JIB. TOAMIIHO /Pa3XOH 3a MaTepUalld, YCIyTH, Bb3HATPaKICHUS,
OCUTYPOBKH, APYTH/. 3a Iepuoa He MpeaBIKIaMe AOITBIHUTETHH 00e31eHKH Ha akTuBU. OCHOBaHHE
3a TOBa HH JaBa PbCTa B MKOHOMHKATa Ha CTpaHaTa OT IOCJIEAHUTE TOJUHM, KAKTO U OYaKBAHHUTE
pbCTOBE HA UMOTHHS U (POHIOBHS Ta3ap.

[0 MPOTrHO3aTa 32 (PMHAHCOBHUTE Pa3XOAM OCHOBEH E€JIEMEHT Ca JHMXBUTE IO OTIYCHAT 3aeM OT
Codapma AJ] /9 797 xuin. nB., nuxBa oT 5% /, KAKTO U IBJDKUMH JIMXBY 10 IOJIyYEH JCTO3UT OT
Hosepue Karmmran AJl / 5 984 xun. nB. npu roaumiHa juxsa oT 0.6%/. B pamkuTe Ha MPOTHO3HUS
MepUo/| IPEIBIKIaMe TUIABHO HaMaleHUe Ha (PMHAHCOBUTE Pa3XOM CJIE] YaCTUYHO MOracsBaHe Ha
3aeMa M JIENO3UTa IPU NPOJaXOM Ha ISUIOBH Y4acTHs B HECTPATETMUECKH aKTHBM M MUHOPHUTapHHU
MaKeTH.

B pesynaTar oT nporao3upaHuTe IPUXOAH U Pa3Xxoy odakBaMe IpeoaoisaBaHe Ha 3aryoure ot 2016 .

1 ITOJIOXKUTEIICH CUCTOBOJCH PE3YJITAT B IIPOIrHO3HUSA IIEPUOI.

9. ,Josepue - OGemunen XonmuHr” AJ] He H3BBPIIBA HAYYHOM3CIENOBATENCKa W pa3BOifHA

IEHUHOCT.

10. CpOuTHA ci1ex KPpasi HA OTYETHHUSI MEPUOST

He ca nacThnmim ChOMTHS Clied Kpas Ha OTYETHHUS MEPHUOJA IO OTHOIICHHWE Ha OOEKTHUTE
MPEJICTABEHH B MEXJIWHHUS HEKOHCOJIHIUPAaH (PUHAHCOB OTYET, KOMUTO J1a M3WCKBAT KOPEKIUU HITH
oTnenHo omnoBecTsaBaHe KbM 30.09.2017r., ocBeH omoBecTeHUTE B oT4eTa. He ca BB3HMKHAIU, B
nepuoaa ot 30 cenrremBpu 2017r. o 16.10.2017T. rogUHA CASNKH OT CHINECTBEHO 3HAYSHHE H/HITH C
HEOOMYaliHO €CTECTBO, KOUTO MO0 MHEHHE Ha JIPYXKECTBOTO OWxa pedIeKTHPaTN 3HAYUTEITHO BHPXY

pesynrata Ha [loBepue OOenuneH xomuHr AJl.

MeXAMHHUST HEKOHCOIUANpaH (PUHAHCOB OTYeT € 0100peH Ha 16 oktomBpu 2017 roguHa OT:

AmnHna [IaBnoBa Anexcanabsp XpHUCTOB
Ilpeocedamen na Ynpagumenuus cveem u Usnvanumenen oupexmop
I'nasen cuemogooumen

Hukonait Atanacos
Ynen na yC
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