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1. HHOOPMALIUA 34 IPYKECTBOTO

Hosepue - O6equned xomauar AJl e peructpupano B CohuHCKH TpagcKu ChI 10 HUPMEHO
nemno Ne 13056 ot 1996 r. u e cbe cepanuine U agpec HA yNPaBICHHWE W aapec 32 KOPECTIOHACHIINS
1756 Codus, yn.”JIvuesap CranaeB”NeS, crpana “A”, et.7.

Hosepue - Ob6ennaen xomauar AJl e myOmMyHO ApY»KECTBO CHIITACHO 3aKOHA 3a IMyOJINIHO

npejsiaraHe Ha IIEHHH KHWKa. VIHTepHET CTpaHWIlaTa Ha IpyKecTBOTO € Www.doverie.bg, karo

BbTpELIHaTa WH(pOpMALH nyOJIMKyBa B e HHBECTUTOPH, kg ,,HoBuaum*:
elrHara opMa ce Q) a asze 3a eCTUTOpHU™, ce Ho “

https://doverie.bg/3a-uHBECTUTOPHU/HOBUHH/.

1.1.Cobcmeenocm u ynpasnenue

Kem 30.06.2024r. pasmpeneieHHeT0 Ha aKIMOHEPHHS KAlUTal Ha JAPYKECTBOTO € KaKTO

cienBa:
30.06.2024 30.06.2023 31.12.2023
AKUMOHEPEeH KAUTAaJ
BGN ‘000 BGN ‘000 BGN ‘000
(BGN"000) 21500 21,500 21,500
bpoii akuuu
(nommman 1.00 sies) 21,499,855 21,499,855 21,499,855
00111 Opoii Ha pErHCTPUPAHUTE AKIIUOHEPH 146,486 146,582 146,553
B T.4. FOPUINYCCKH JIUIIA 70 60 67
(u3nYeCcKH JuIa 146,416 146,522 146,486
bpoii aknuu, npurexaBaHW OT IOPUJIUYECKH
i 12,512,035 12,660,964 12,606,466
% Ha yuacmue Ha 10puoudecKu 1uya 58,20% 58,89% 58,64%
Bpoit akimu, npuTeKaBaHU OT (U3NYSCKUTE
nuua* 8,987,820 8,838,891 8,893,389
% Ha ywacmue Ha uzuuecku auya 41,80% 41,11% 41,36%

*B Opoil akmuu, NpUTEeKaBaHU OT (HU3UUECKH JHIa, ca BKIOYeHH 240 Opost akmum ¢ HEyTOYHEHa

cobctBeHoCT OT 1996r., Kouto LlenTpanausT neno3utap AJl Boaw mo eMucuoHHa cMeTka Ha JloBepue -

O6enunen xoyauur AJl.

[))
AKUIMOHEPH, MPUTEKABAIIU aKIUM HAT 5% Bbpoii akuuu Kalf;l;);ﬂa
Codapma AJ] 4,863,500 22,6211%
TenexommexkT AJl 1,917,838 8.9202%
KAJIUMAH-PT A/l 1,816,748 8,4500%
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% ot . % ot
N Bpoii npurte:xxaBann
Bpoii aknnonepu BCHYKH BCHYKH
BN

AKIIUM OT - 10 aKIUOHEPH aKIuu
0-100 144,211 98,4470 6,464,887 30,0694
101-1000 1,950 1,3312 420,559 1,9561
1001-10000 253 0,1727 829,149 3,8565
10001-100000 59 0,0403 1,558,602 7,2494
100001-500000 8 0,0055 1,780,174 8,2799
500001-1000000 1 0,0007 774,574 3,6027
1000001-5000000 4 0,0027 9,671,910 44,9859
Over 5000000 0 0,0000 0 0,0000
Total 146,486 100,00 21,499,855 100,00

JpykecTBOTO € ¢ IByCTeNIEHHAa CUCTEMA Ha YIIPaBJICHUE.

Haozopen cveem

UnenoBe Ha Hamzopuus ceBer kbM 30.06.2024r. ca:

Bennucnas Cumeonos Croes -
Wpan OrusnoB JloHes -
Xpucro I'eoprues Xpucros -

anaeumeﬂeu cveem

npencenaren nHa HC
4IieH

YJICH

UnenoBe Ha Ynpasutenuus cbBeT kbM 30.06.2024r. ca:

Anexcaunwsp I'eoprueB XpHCTOB - U3MTBIHUTEICH JUPEKTOP

Amnna Wsanosa I1asnosa -

ITerxo Komnes MBanos -

npencenaren Ha YC

YJICH

HpykecTBOTO ce mpencrapisiBa oT Anekcanabp ['eoprueB XpucTos.

OauTHUAT KOMHUTET IMoAIoMara paborara Ha YTPaBUTETHHUS CHBET, UMa POJS Ha JIHIIA,
HAaTOBapEHH C OOIINO YNpaBJICHHWE, KOMTO HU3BBLPIIBAT MOHHMTOPUMHI M HAI30p HaJ BbTPEIIHATA

KOHTpPOJIHA CUCTEMA, YIIPABJIICHUETO HA pUCKA U CUCTEMAaTa Ha (1)I/IHaHCOBO OTYUTAHEC Ha APYKECTBOTO.
OZII/ITHI/ISIT KOMUTET UMa CJICAHUS ChbCTaB:

WBan /lnmos - npeacenaren ( HE3aBUCUM UJICH )

Enena I'olemanoBa - wieH ( He3aBHCHM HJIEH)

Amnna [laBioBa - qJIeH

KoM 30.06.2024r. cniuch4nusT Opoit Ha nepcoHaia B apyxectBoto e 32 ( 31.12.2023 r. e 37).
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1.2. IIpeomem na oeitnocm

[IpenmersT Ha nefiHocT Ha JloBepue-Obenmuen Xonauar A/l e nmpumoOuBaHe, yrpaBieHNE,
OIICHKA ¥ Mpojiak0a Ha JSIIOBE M/MITH aKIIMOHEPHU YYaCTHs B OBJITapCKU M UyXKJICCTPAHHU JIPYKECTBA
— IOPUINYECKU JIUIa, YYacTHs MOJi KakBaTo W Ja ¢ (GopmMa B JAPYrd MECTHU W/WIH YYKICCTPaHHH
TBPTOBCKH JIPY)KECTBA, W/WIIM B TAXHOTO YIpaBJICHUE; MpUI0OOWBaHe, YIpaBieHUE W Mpojaaxda Ha
obyuranuy; npurIoOuBaHe, OlleHKa M MPoJjaXk0a Ha TAaTEHTH, OTCTHIIBAHE HA JIMIICH3UH 33 U3IOJI3BaHE
Ha TATCHTH Ha JPYXKECTBa, B KOWTO XOIJIMHTOBOTO JPYXKECTBO yd4acTBa; M3BHPIIBAHE HA BCSIKAKBa

Jpyra ThProBcKa JIEHHOCT, 32 KOSATO HIMa 3a0paHa ChC 3aKOH.

1.3. Cmpykmypa na opycecmeomo

HoBepue - ObenuueH xonauHar AJl € XOIIUHTOBO aKIIMOHEPHO APYKECTBO. YUAaCTHATA B ABIICPHU
IpyxecTtBa ca npeacraBeHu B [Ipumoxkenns Ne 11 u 32.

Jpy>XecTBOTO HsIMa PErUCTPUPAHH KIOHOBE W/WIM NPEACTAaBUTEICTBA B CTpaHaTa WM

qy)KOHMHA.

IToka3aTen 2024 2023 2022
BBII B MmutH. neBa* 43,279 183,743 165,384
Peanen pactex na bBIT* 1.8% 1.8% 3.4%
Wudnanus B kpas Ha ToguHATA * 5.1% 9.5% 15.3%
CpelieH BaayTeH Kype Ha IIATCKUSA A0JIap 33 TOAMHATA 1.80891 1.80897 1.86014
BanyTen kypc Ha IIaTCKUs T0JIap B Kpasi HA TIePHOAa 1.82702 1.76998 1.83371
OCHOBEH JIMXBEH MPOIEHT B Kpasi HA MIePHOAa 3.78% 3.80% 1.30%
BespaboTrna (B kpast Ha Ieprozaa) 5.0% 4.2% 4.3%

* HCH — nocnenuu nmyonukanuu 03.07.2024;

* BHb — 30 1onm 2024

*  BBII — nybaukysanu npedeapumennu OauHu 3a I-60

mpumeceuue Ha 2024e.

2. OCHOBHMH I10JI0KEHHUA OT CAETOBO/IHATA IIOJIUTHKA HA /IPYKECTBOTO

2.1. baza 3a cocmagane na punarcosus omuem

MC)KZII/IHHI/ISIT HEKOHCOJIMAPAH q)HHaHCOB OTYET Ha APYKECTBOTO € U3IOTBEH B CbOTBETCTBUE
¢ BCHWYKM MexmayHapomaau cTaHmaptd 3a ¢urancoBu ordetn (MC®PO), KOUTO C€ CHCTOSAT OT:

CTaHIapTH 3a (DUHAHCOBM OTYETH M OT ThiKyBaHus Ha Komurera 3a pazsicienns Ha MCDO
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(KPMC®O), omobperm ot CwBera mo Mexmynapogau cuetoBomuu crangapta (CMCC), wu
MexayHapoJHUTE CYETOBOIHU CTAHIAPTH M THIKYyBaHMATA Ha I10CTOSHHMSA KOMHTET 3a pa3siCHABaHE
(IIKP), omobpenn ot Kommrera mo Mexaynapogau cueroBogau cranaaptu (KMCC), xowto
eekTHBHO ca B cuna Ha | sHyapu 2024 ., u kouto ca npuetu oT Komucusta Ha EBponeiickus cpio3.

MC®O, mpuetn ot EC, e oOwmompueTroto HaMMEHOBaHWE Ha pamkara ¢ 00mIo
npeJHa3HaYeHne-CYeTOBOIHA 0a3a, eKBUBAJICHTHA HA paMKaTta, BbBeJeHa ¢ NeUHUIUITA ChIIACHO §
I, 1. 8 or [lombiHUTENHUTE pasnopendn Ha 3aKOHA 3a CUETOBOJCTBOTO IO HAaWMEHOBAHHUETO

»MexayHapoaau cueroBoauu crangaptu” (MCC).

HpOMeHl/I B CYETOBOAHATA NMOJUTHKA

JpyX&ecTBOTO € NPWIOKHWIO CICOHUTE HOBH CTAHIAPTHU, M3MEHEHUs U passicHeHus kbM MCOO,
paspabotenn M nyOnaukyBaHu OT CbBeTa MO MEXIyHapOOHH CUYCTOBOJHM CTAaHAAPTH, KOWTO ca
3aIBIDKUTENTHN 32 MpHUiaraHe OT MEXIWHHUS Tepuon, 3amousan] Ha 1 sayapu 2024 1., HO HAMAT
CBIIECTBEH €(EKT OT MPUIAraHeTo UM BbPXY (PMHAHCOBHS pe3ysiTaT U (PUHAHCOBOTO CHCTOSIHME Ha

HpyxecTBOTO:

e MHsmenenuss B MCC 1 IlpeacraBsine Ha ¢unHancoBuTe oTyeTn: Kinacupukanusa Ha macuBuTe
KaTO TeKYIIH U HeTeKylI, B CHJIa He Mo-pano ot 1 sinyapu 2024 r., npuetu or EC
UsmeHeHnsiTa B kinacuuKanusaTa Ha MAacHBUTE KAaTO TEKYI[M WIM HETEKYIIH 3acsraT camo
MPECTAaBSIHETO Ha MACHBHUTE B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, HO HE U Pa3Mepa WIM MOMEHTa Ha
MPU3HABAHETO HA aKTUBH, NMACUBH, IPUXOAM WM Pasxoau WIM MHPOPMALMITA, KOATO Ipy>KecTBaTa
OIIOBECTSBAT 3a TE3H elIeMeHTH. VI3MeHeHusTa UMaT 3a LIel 1a U3ACHAT CIEAHOTO:
- kiacu(uKanusaTa Ha MACUBUTE KAaTO TEKYLIW WM HETEKYIIM TpAOBa Jla ce OCHOBAaBa
Ha CBIIECTBYBAIlM IpaBa B Kpas Ha OTYETHUS MEPHOA M Aa CE NPUBEAEC B CHOTBETCTBHUE
(¢opMynIHMpOBKaTa Ha TEKCTOBETE BBHB BCHUKM 3acerHaTH mnaparpadu, 3a Ja ce HU3SICHH
,»[IPABOTO” Ha OTCPOYBAHE HA YPEKJAHETO Ha IMacHBa C TIOHE ABaHajeceT Mecena. M3pudHo ce
MOCOYBA, Y€ CaMO HAJIMYHHUTE TIpaBa ,,B Kpas Ha OTYETHUS Mepuol” TpsiOBa 1a BIMAAT BHPXY
KiIacu(UKanusITa Ha NacuBa,;
- wnacudukanusaTa HE ce BIHAEC OT OYaKBaHUATA Ha J[py»KECTBOTO AW IIe YIPaKHU
MIPABOTO CH Ja OTCPOUYH YPEKIAHETO HA IIACHBA; U
- YPEXKJIAHETO HAa NACUBUTE MOJKE J1a C€ OCBUIECTBU UYPE3 NPEXBBHPIIIHE HA NApUYHU

CPENCTBA, KAIUTAJIOBU UHCTPYMEHTH, IPYTY aKTUBU MJIM YCIYyTU HA KOHTPAareHTa.

e MHN3smenenuss B MCC 7 ,,Otuer 3a napuunute norouu“ u MCP®O 7 ,,OUHAHCOBH MHCTPYMEHTH:

OnoBectsaBanusa“: OUHAHCOBH CMOPa3yMeHHUs ¢ JOCTABYHIM, B cuiia oT 1 sayapu 2024 r., Bce
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omre He ca mpueTu oT EC

Nzmenenusta Ha MCC 7 1 MC®O 7 mie m106aBST M3UCKBAHUS 32 OMOBECTSBaHE, KaKTO U ,,yKa3aHUs"*
B PaMKHUTE Ha CHIECTBYBAIIUTE H3UCKBAHUS 332 ONOBECTSABAHE, KOUTO U3UCKBAT OT MPEANPUATHATA JIa
MPEIOCTABIT KAYSCTBCHA W KOJWYECTBEHA HWH(OpMAaNUs 3a CHopa3yMeHHsATa 3a (UHAHCHpaHE Ha
JocTaBuuiM. Te3n wu3MeHeHusi J00aBAT JBE IIeM 32 OIOBECTSABAaHE, KOUTO IIE Hakapar
MPENNPUITHATA J]a OTIOBECTSABAT B MOSCHUTCIHUTE MPWIOKCHUS MH(DOpMAIMs, KOATO TO3BOJIsIBA HA
MOJI3BATEeIUTe Ha ()MHAHCOBUTE OTYETH Ja OICHAT KaK CIOpasyMEHHUATa 3a (PUHAHCUpaHE OT
J0CTaBUYUIIU BIIUSAT Bpry IIAaCUBUTEC U HapI/I‘IHI/ITe IIOTOIIN HaA Hpe[LHpI/IﬂTI/ICTO u ga pa36epaT e(l)eKTa
Ha CHopa3yMeHusATa 3a (MHAHCHpaAHE OT JOCTABUMIIM BBPXY HU3JI0KCHOCTTA HA MPEIIPUATHETO Ha
JIMKBHJICH PUCK M KaK MPEIIPHUITUECTO MOXKE J1a ObJE 3aCEerHaTo, ako CIIOpa3yMEHHsITa Bede HE ca

JOCTBITHHU 3a HETO.

HN3menenusi Ha MC®DO 16 ,,JIu3unr®: 3agbikeHue M0 JU3MHI IPU Npoaaxoda u 00paTeH JU3UHT
B CWJIa He no-paHo ot 1 sinyapu 2024 r., npueru ot EC

M3menenusita Ha MCOPO 16 wusuckBar ot JpyXecTBOTO mpoAaBauy-HaeMaTea JAa OLCHSBA
BIIOCJICACTBUE JIM3UHIOBUTEC IMaCHUBH, NPOU3TUYAIIU OT O6paT€H JIU3WUHI, II0 HA4YHWH, IIO KOMTO HE
MpU3HaBa HMKaKBa CyMa OT Medajbara WM 3ary0aTa, KOATO c€ OTHacd 1O MPaBOTO Ha MOJ3BaHE,
KOeTO TO 3ama3Ba. HoBHTe W3KMCKBaHMA HE BB3MPEMATCTBAT IpoOJaBava-HaeMaTesl 1a MpHU3HAae B
nevanbara M 3arybaTa rnedanda uiM 3aryoa, CBbp3aHa ¢ YaCTUYHOTO WM IIBJIHOTO MPEKPaTSIBaHe Ha
JIU3UHTOBUs A0r0BOp. M3meHenusta Ha MCDO 16 He mpennmucrBaT crelu(pUYHA WU3UCKBAHUS 32

OLICHSABAHC HA JIM3UHI'OBUTE MaCUBH, IPOU3TUYAIIIN OT 06paTeH JIN3HHT.

CrangapTi M pa3ssicienusi, m3naaenn or CMCC, KouTo Bce Ollle He €A BJIe3JIM B CHJIa M He ce

NpWIaraT oT no-paHHa aara ot JIpy:kecTBoTO

K®Mm narata Ha onoOpsiBaHe 3a M3aBaHE HAa TO3U MEXIUHEH (MHAHCOB OTYET ca IMyOJMKYBaHH HOBU
CTaHJapTH, U3MEHEHMS U Pa3sICHEHUS KbM CBLIECTBYBAIM BEUYe CTAHAAPTH, HO HE ca BIE3JIM B CHJIA
nnn He ca npuetd ot EC 3a ¢unHaHcoBaTa roauna, 3anousamia Ha 1 sHyapu 2024 r., u He ca Owin
NPWIOKEHHU OT Mo-paHHa fara oT JpyxkectBoTo. He ce ouakBa Te 1a MMaT ChILIECTBEH €(PEKT BbPXY
¢unancoBuTe oTUeTH Ha [lpy’kecTBOTO. PHKOBOACTBOTO O4YaKBa BCHUKM CTAHAAPTH M M3MEHEHHS Ja
ObJaT NpUETH B CUYETOBOJAHATA MOJUTHKA Ha [Ipy>KecTBOTO mpe3 IBPBHS MEPUOJ, 3aloyBall Ciel

JaTaTa Ha BJIM3aHETO UM B CHJIA. HpOMeHI/ITC Ca CBbpP3aHU CbC CICAHUTC CTAHAAPTHU:

10




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

e M3menenuss Ha MC®O 14 ,,OtrcpoueHn cMeTKHU NPH peryjupaHu meHu“ B cuiaa ot 1
sinyapu 2016 r., He e npuer ot EC
MC®O 14 ,,01cpodeHn CMETKH NP peryJIupaHy LEeHN M03BOJIIBA HA IPYKECTBA, IPUJIaraliy 3a
nspBu 1T MC®O, 1a npoabKaT MPU3HABAHETO HA CYMH, CBBP3aHU C PEryJIMpaHy LIEHU B
CHOTBETCTBHE C M3UCKBAaHUTA Ha TSAXHATA MpEAUIIHA cueToBoHa O0a3a. C 1en moaoOpsBaHe Ha
CBIIOCTABUMOCTTa C OTYETH Ha JIpyKecTBa, KouTo Beue npuinaraT MCDO u He nmpHu3HaBaT TaKuBa

CyMH, CTaHAAPTHT U3UCKBA Ja 6’[)[[6 mpeaACTaBCH OTACIHO e(bCKT’BT OT PEryJIMpaHUTe LICHU

e W3menenus B MCC 21 ,,EdexTn oT IpoMeHNTE B 00MEHHUTE KypcoBe®, B cuiia ot 1 sitnyapu

2025 r., He e mpuet oT EC

M3menenusta B MCC 21 kacaemu IuIicata Ha 3aMEHSIEMOCT I YTOYHAT KOra €IHa BallyTa
MOXKe Ja ObJilc OOMEHEHa B JIpyra BajdyTa M KOTra HE - ¢JIHa BalyTa MOXKe Ja ObJic OOMEHEHa, KOoraTto
MPEANPUITUETO € B ChCTOSHYE J1a OOMEHHU Ta3W BajlyTa 3a JpyraTa BaJlyTa upe3 Ma3apy Wid 0OMEeHHH
MEXaHHM3MHM, KOUTO Ch3JaBaT M3IBIHMMH IIpaBa M 3aJb/DKCHUS 0€3 HEoIlpaBIaHO 3a0aBsSHE KbM
JaTaTa Ha OILICHSBAHE U 3a ONpeJelicHa 11eJ1; eIHa BajyTa He MOXe J1a ObJic OOMEHEHA B JIpyra BajlyTa,
aKo MPEANPHUATHETO MOXKE Jia IOJIyYH CaMO HE3HAUYMTEIHA CyMa OT JpyraTta BajyTa.

OnpenenssHe Ha Ha4yWHA, 110 KOMTO MPEANPHUSATHETO ONpesesis OOMEHHHUS Kypc, KOHTO ce
npujiara, KOrato BajyTaTa He MOXe Jia ce OOMEHsI - KOraTto BajyTara He MOXKe Ja ce OOMeHs Ha Jarara
Ha OICHSBAHE, MPEANPHUITHETO OILICHSABA CIIOT OOMEHHHS KypC KaTo Kypca, KOWTO OW ce MPHIIOKHUII
MIPY PEJIOBHA C/IEKAa MEX/Ty Ma3apHU YYACTHHUIIM HA JIaTaTa Ha OLCHSIBAHE U KOWTO OM OTpa3ul BIPHO
mpeodIaaBanTe MKOHOMUYECKH YCIIOBHS.

W3uckBaHe 3a OMOBECTABAHE HA JIOMBIHUTEIHA HHPOPMAITHS, KOTaTO BATyTaTa HE MOXKE Ja Ce
O0OMEHS - KOraTo BajyTaTra He MOXKE Jla ce OOMEHSI, TIPEAMPUATHETO OMOBECTABA MHPOPMAILIHUS, KOSITO
OM MO3BOJIMIIA HA MOTPEOUTENUTE HA HErOBUTE (PMHAHCOBM OTYETH Ja MPEUEHST Kak JIMIcara Ha
BB3MOXKHOCT 32 OOMsHA Ha BaJlyTaTa Ce OTpa3siBa WM CE OYaKBa Ja Ce OTPa3d Ha HETOBHUTE
(mHaHCOBU pe3ynTaTtd, (PUHAHCOBO CHCTOSHUE M MapHYHU NoToud. [IpomMeHHTE BKIIIOYBAT M HOBO

MPUITOKCHUEC C HACOKH 3a MpHJIaraHe Ha 3aMCHACMOCTTA U HOB UIIFOCTPATHUBCH IIPUMEDP.
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e MH3menenust Ha MC®O 10 u MCC 28 - IIpona:xda ujiu anopT Ha aKTUBU MeK1y HHBECTUTOP

U HETOBO ACOMHHUPAHO WJIH CbBMECTHO NPEANPUATHE

V3MeHeHUsATa HM3ACHSABAT CUYCTOBOJHOTO TPETHPaHE Ha MPOJaXOW WM amopT Ha aKTHBU MEXIY
WHBECTUTOP U TEXHUTE ACOIUMPAHH MPEANPHUATUS WIH CHbBMECTHH TpeAnpusaTus. Te MoTBbpKIaBar,
Ye CUYETOBOJHOTO TPETHPAHE 3aBUCH OT TOBA JAlld HEMAPUYHUTE aKTHBH, MPOAAJCHU WM BHECCHU B
ACOITMHPAHO WM CHhBMECTHO TIPEANIPUATHE, IPEICTABIIABAT ,,0m3Hec (KakTo ¢ nedurmpano B MCDPO

3 busHec KOMOWHAIINN).

Korato HenmapuuHuTE aKTUBH TNpeACTaBIsABAT OM3HEC, HHBECTUTOPHT IIE NpU3HAE MBbJIHATA mevanbda
WM 3ary0a ot npojiaxk0ara Wik aropTa Ha aKTUBU. AKO aKTUBUTE HE OTTOBAPAT HA ONMPEACICHUETO 32
OusHec, nevanbaTa wium 3ary0ara ce NpU3HaBaT OT MHBECTUTOPA CaMo JI0 CTENEHTa Ha MHTEpPeCcHTe Ha
JIpyTUs MHBECTUTOP B acOLMHMPAHOTO WM CHhBMECTHOTO mpeanpusatue. lIpomenure ce mpuiarart

MIEPCTIEKTUBHO.

* TIpe3 mexemBpu 2015 r. CMCC pemn n1a OTIO0XKH JaTaTta Ha MprjaraHe Ha TOBa W3MEHEHHWE JI0
MomeHTa, B kKoiito CMCC ¢uHanm3upa n3ciaenoBaTeNCKUs CH IPOEKT OTHOCHO METO/1a Ha COOCTBEHUS

KalmyTal.

PBbKOBOAICTBOTO OYakBa BCHYKH CHOTBETHH OOSBICHHUS Ja OBJAT MPUETU 3a IIbPBUS MEPUO/I,
3amoyBalll Ha WIM ClIeJ JaTaTa Ha BIM3aHE B CHiIa Ha oOsBieHHeTo. HempueTtn mpes Hacrosmata
rOJIMHA HOBU CTaHIAPTH, U3MEHEHUS U THIIKYBAHUS HE Ca OIIOBECTEHM, ThI KaTO HE CE€ OYaKBa 3 UMAT
CBIIIECTBEHO BIMSHIE BbPXY (PUHAHCOBUTE OTUYETH Ha J[pyKecTBOTO.

[IpencraBsHeTo Ha (PMHAHCOB OTYET CHITIACHO MeEXIyHapOAHUTE CTAHAAPTH 3a (prHAHCOBU
OTYETH M3MCKBAa PBKOBOACTBOTO Ja HalpaBH Hai-g0OpH MPHUOIM3WUTETHH OLIEHKH, HAYUCICHUS U
pa3yMHO OOOCHOBaHM IPEIIONIOKEHHUsS, KOUTO OKa3BaT e(eKT BBPXY OTUETEHUTE CTOWHOCTH Ha
AKTMBHUTE U IACUBUTE, HA MPUXOJUTE U PA3XOJIUTE, U HA ONOBECTABAHETO HA YCIOBHU B3E€MaHWs U
3aJbJDKEHUs] KbM Kpas Ha OTYeTHHs Nepuoi. Te3u NpUONM3UTENHH OLECHKH, HAadyuCICHHUS U
MPEINONIOKEHHs ca OCHOBAaHM Ha MH(opManusaTa, KOSTO € HaJIMYHa KbM Kpas Ha OTYETHHUS MEPHOJ,
nopazau Koeto Obaemmre pakTHIecKu pe3yaTaTd Ouxa MOriu Aa ObAaT pa3iudHu oT Tax. O0ekTuTe,
KOHUTO MpPEAToJIaraT Mo-BUCOKa CTENEH Ha CyOeKTHBHA MPELEHKa WIN CI0KHOCT Ha W3YHMCIICHUS, WU
KBJETO NPEANONIOKECHUATA U TPUOIU3UTEIHUTE CUETOBOJHH OLIEHKH Ca CHIICCTBEHU 32 (PMHAHCOBUS

oTuYeT, ca onoBecTeHu B [Ipunoxenne Ne 2.25.

2.1.1. Jleuncmeauwo npeonpusmue

MEXIMHHUSIT HEKOHCONWIUpaH (UHAHCOB OTYET € W3rOTBEH Ha IPUHIMMNA “JelcTBamio
npennpusitie” Ha 0a3a TEKyNI0 HAYMCIIABAHE IPH ClIa3BaHe BBH3MPHUETUTE METOAM HA CUETOBOIHO

OTYHUTAHE, HCIIPOMCECHCHHU IIPE3 LEJINA OTYETCH IICPUOMI. B3eru ca moa BHHMaHHE T'€ONOJIMTHYECKATA
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HECUTYPHOCT IIPOM3THYAIA OT BOCHHHUS KOHQIIUKT B YKpaitHa n BoeHHHs KoHGHKT U3paer — Xamac.
B3era e mnogq BHUMaHWe M MAaKpOMKOHOMHYECKAaTa Cpela, KOSITO OKa3Ba BIUSHUE BBPXY
MPEenNpusITHATa B TiI00aeH Mamad 4pe3 BEpUTH Ha JIOCTaBKH, OTpaHUYEHUS BHB BHOCA W M3HOCA,
JOCTBII 10 JIOKATHU pecypcH, (PpIyKToanuu BbB BaJyTHH KypCOBE M B LIEHH Ha OOpCOBO THPTyeMH
CTOKH. Bbmpeku, ue Te3W MOCIeAWIM HE MOraT jAa ObJaT OLEHEHH, Te Bede HHIUKHpAT 3a
U3KITIOYHUTEIIHO CEPHO3HH €(EeKTH BBPXY LSJIOCTHATa Tio0ajHa MKOHOMHKAa. OyakBa ce IICHOBHTE
CBhTpPECeHHs J1a OKakaT BIMSHUE M B cBeToBeH Mamad. [IpoabmkaBaHeTo Ha BOCHHHUS KOH(IUKT
3aCcHJIBa 3HAYMMOCTTa HA HIKOHOMHYECKHTE IeTH. OuakBaHUATA ca T€ Jja 3aCeTHAT BCUUKU CEKTOpU Ha
WKOHOMHUKaTa, KakTo Ha bowarapus, taka u Ha EC. BoeHHuTe ACHCTBUS MONydHXa IIHPOKO
MEXYHAPOJHO OCBHXKJAHE U MHOXKECTBO JIBP)KABU HAJIOKHMXA CAHKLUU BbPXY aKTHBH U OIEPALUH,
HpUTEKaBaHU OT PyckaTa nbp:kaBa U OIpElNEeHH Juua. B KpaTKOCpodeH IIaH HeroBaTra OLICHKa €,
4e JOKOJIKOTO JIPY’KECTBOTO HiIMa IIPEKU ThPTOBCKH OTHOILIEHUS ¢ KOHTpareHTH oT Pycus u Ykpaliina,
HsIMa e(EKTH U 3aCETHATH €KCIIO3HUIIHH.

K®M Kkpas Ha oTUETHHS EPUOJ HAMA PELICHHE 3a IPECTPYKTYPHUPAHE Ha APYKECTBOTO.

2.2. Konconuoupau dpunancos omuem

Jpy>XeCTBOTO € 3allOYHAI0 NpOoIleca Ha H3TOTBSIHE HA CBOS MEXKIUHEH KOHCOJIMIUPAH
¢uHaHCOB OoTYeT 3a nepuoa, npukitoysan] Ha 30.06.2024r. B crotBeTcTBIE ¢ MCDO B cuna 3a 2024
I., B KOHTO OTYET II¢ € BKIIOYEH M HACTOSAMIMAT WHAMBHIyaJieH (QuHaHcoB oTdeT. ChIjlacHO
IJIAHUPAHWUTE JaTH PHKOBOACTBOTO OYaKBa MEKIMHHUAT KOHCOIUIUPAH (DUHAHCOB OTUET 3a MEPUO/Ia,
mpurorrouBan] Ha 30.06.2024r. nma Obpme omoOpeH 3a m3maBaHe He mo-KbecHO oT 29.08.2024r. ot
YnupaBureaHus ChBET Ha APYKECTBOTO, CIIE KOSATO Jara OTYETHT Ie ObJe Ha pPasloIOKeHHE Ha

TPETH JIMLA.

2.3. Cpasnumennu 0anHu

JpyKecTBOTO TpeACTaBsi CpaBHUTeNHAa MHGOpMalMs B TO3W (UHAHCOB OTYET 3a Kpas Ha
TEKYIIUS IEPUO]I, TPEIXOTHUST CHIIOCTABUM TIEPUOJ] M Kpast Ha MpexoiHaTa (UHAHCOBA FOJIUHA.
Korato e HeoO0Xonumo, CpaBHMTEIHUTE NaHHU ce€ pekjacuuuupar, 3a Ja ce IMOCTUTHE

CbIIOCTABUMOCT CIIPSAMO IMIPOMCHH B IPEACTABAHCTO B TCKYyLldaTa rognHa.

2.4. Dynkyuonaina eaiyma u RPUIHABAHE HA KYPCOBU PA3IUKYU

dyHKIMOHAIHATA U OTYCTHA BaJlyTa Ha MPEJACTaBsiHE Ha (PMHAHCOBHS OTYET HA JPYIKECTBOTO
¢ obarapckusat je. Ot 01.07.1997 r. neBbT € (GUKCUPaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM
repMaHckata Mapka B choTHoleHne BGN 1:DEM 1, a ¢ BbBeKAaHETO Ha €BPOTO KaTo O(HUIIMATIHA

BaryTa Ha EBpomneiickus ¢bio3 - ¢ eBpoTo B choTHOmEeHne BGN 1.95583:EUR 1.
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[Ipn mepBOHAaYaIHO TpW3HABaHE, CHIENKa B UyXAECTpaHHA BaJdyTa Ce 3alicBa BBHB
(hyHKIIMOHATHATA BaTyTa, KATO KbM CyMara B 4y’K/IeCTpaHHA BallyTa Ce MpHiIara OOMEHHUSAT KypC KbM
MOMEHTa Ha CJleNIKaTa WiIn orepanuara. [lapudanTe cpencTsa, B3eMaHHUATA W 3aAbJDKEHHUATA, KATO
MOHETapHH OTYETHW OOCKTH, JCHOMHHUPAaHH B 4YYXKIECTpaHHAa BallyTa c€ OTYHTaT BBB
(yHKIMOHANHATa BallyTa KaTo ce Mpuiara OOMEHHHMAT Kypc, myOnmukyBaH or BHB 3a mocnennus
paboteH neH Ha chorBeTHUs Mecell. Kbm 30.06.2024r. Te ce oneHsiBaT B OBIArapck JieBa Kato ce
W3I0JI3BA 3aKIIOYUTENHUAT oOMeHeH Kypc Ha BHB.

HemonerapauTe oTyeTHH 0OEKTHM B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE, MTBPBOHAYAIHO
JCHOMHHUPAHHU B 4yKIIECTpaHHA BallyTa, C€ OTYMTAT BbB (PyHKIMOHATHATA BallyTa KaTro ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JlaTaTa Ha ONepanusaTa W TOCIelBallo He ce MPEOLEeHSBAT IO
3aKITIOYHTENICH KYpC.

Edexture OT KypcoBHTE pasiMKH, CBBP3aHH C YPEXKIAHETO Ha CIEIKH B Uy>KIAECTpaHHA
BalyTa, WM OTYNTAHETO HAa THPTOBCKH CACITKH B UyXJECTpaHHA BalyTa IO KypCOBE, KOWUTO ca
pa3IMYHU, OT TEe3W, MO KOWTO IThPBOHAYAIIHO ca OWIM TPHU3HATH, CE€ BKIIOYBAT B OTYETa 3a
BCEOOXBaTHHS JIOXOJ B MOMEHTAa Ha BB3HHKBAHETO WM, KaTO C€ TpETHpaT Karo ‘“‘(pUHAHCOBH

MIPUXOIN/pa3xoan”.

2.5, Ilpuxoou

A Ilpuxoam no 10roBopu ¢ KJIMEHTH.

Oo0wu nonosicenusn
HpI/IXOI[I/ITe OT AOTOBOPU C KIIMEHTU CC€ IPHU3HABAT, KOTaTO KOHTPOJIBT BBPXY CTOKUTEC UIIU

YCIyTUTE C€ TPEXBbpJS Ha KJIMEHTa B pa3Mep, KOWTO OTpa3sBa BB3HATPAXKJIEHHETO, HAa KOETO
Jpy>xecTBOTO 04YaKBa /ia UMa MpaBo B 3aMsAHA Ha T€3H CTOKH WUJIH YCIYTH.

Karo nsno JlpyXecTBOTO € JOCTUTHAJIO [0 3aKJIIOYEHHEe, 4Y€ TO € MPUHIMIAIL B
JIOTOBOPEHOCTUTE CU 3a MPUXOJU, ThH KaTO OOMKHOBEHO J[py’»KeCTBOTO KOHTPOJHMpA CTOKHUTE WU
YCIIyTUTE MPEAN Ja TH MPEXBBPIU KbM KIIMEHTA.

JpyXecTBOTO TpW3HABa NPUXOIH, KOTraro (WM KaTo) YJIOBJIETBOPH 3aJBDKEHHETO 3a
U3IIBJIHEHUE, ChIVIACHO YCJIOBUATA HA JIOrOBOpA, KaTo IPEXBbpPJIM OOElIaHaTa CTOKAa MM YCIyra Ha
kiueHTa. JlageH akTuB (CTOKa WM yciayra) € IpeXBbpJIeH, Korato (WIM Karo) KIMEHTHT MOIy4H
KOHTPOJI BbPXY TO3H aKTHB.

JloroBopure ¢ KJIMEHTH 00MYaifHO BKJIIOUBAT €AHO €AMHCTBEHO 3aIbJDKEHHUE 32 U3ITbIIHEHUE.

OmnoBecTsABaHUs 3a CBIIECTBEHUTE CYETOBOAHM TMPELEHKH, NPUOIU3UTEIHN OLECHKH H
MIPENIOJIOKEHUS], CBBP3aHU C MPUXOJIUTE OT JIOTOBOPH C KIMEHTH, Ca MPETOCTABEHU B IPUIIOKEHHE

2.25.

Ouenseane
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Ilenata Ha cienkara € pa3MepbT Ha Bb3HArPakICHHUETO, HA KOHUTO J[py’KecTBOTO O4yakBa Ja
r“Ma TPaBo B 3aMsHA HA TIPEXBHPISTHETO Ha KIIMEHTA Ha 00CMaHNTE CTOKH TN YCIYTH, C U3KITIOUEHUE
Ha CyMHUTe, ChOpaHM OT MMETO Ha TPETH CTpaHH (HampuMep JaHbK BHPXY HoOaBeHaTa CTOWHOCT).
OO0em@aHoTo B JOrOBOpa C KIIMEHTAa BB3HATPAXKICHUE MOXE Jla BKIOYBA (DUKCUPaHH CYMH,
MTPOMEHJIMBU CYMH, WU U JIBETE.

Koraro (wmm karo) ObJe YAOBICTBOPEHO 3aJb/DKCHHE 33 H3MBIHCHHE, J[pyKecTBOTO
MpHU3HaBa KaTo MPHUXOJ] CTOWHOCTTA Ha [IEHATa Ha CJeNKaTa (KOeTO M3KIF0YBA MPUOITM3UTEITHI OICHKU
Ha MPOMEHJIMBOTO Bh3HATPAXKJICHHUE, ChIBPKAINIO OrPAHUYCHHS), KOSATO € OTHECEHa KbM TOBa
3abJDKEHUE 32 U3ITBIHEHUE.

JpyKecTBOTO pasriekia Jajy B JOrOBOpa CHIIECTBYBAT APYTH OOCHIaHus, KOUTO ca OTJCITHH
3abJDKEHUS 32 U3ITBbIIHEHHUE, 33 KOUTO TPsOBa Aa Obe pasnpe/ielieHa YacT OT LIeHaTa Ha CIeNKara.

[lpu ompenensHe Ha IeHAaTa HA CAETKaTa c€ B3eMa MPEIBHUI BIMSIHUETO HA MPOMEHIIMBO
BB3HArPaXJICHUE, HAIMYHUETO HA 3HAYUTEITHH KOMIIOHEHTH Ha (HHAHCHPAHETO, HEMapuIHOTO

BB3HAIrpaXAC€HUE U Bb3HAI'PAXKICHHUETO, AbJDKUMU HA KIIMCHTA (aKO nMa TaKI/IBa).

I100x00 3a npuznasane Ha OCHOGHU 8UO06€E NPUXOOU NO 002080PU C KTUEHMU

Tpuxoou om ycnyeu

[IpuxonuTe OT MpemoCcTaBIHE HA YCIYTH CE MPU3HABAT B CUSTOBOIHHUS IIEPHO/T, TIPE3 KOKUTO ca
MPeIOCTaBeH! yCiIyTute. JpyKeCTBOTO IPEeXBBPis KOHTPOJIA BEPXY YCIYTHTE C TeUEHHE Ha BPEMETO
U CJIeIOBATENTHO YOBIETBOPSABA 33abJDKEHHETO 3a M3ITBIHEHHWE W MPU3HABA MPHUXOJU C TEYCHHE Ha
BpeMeTo. AKO KbM Kpasi Ha OTYETHHUS TEephoJl yciyraTa IO JOTOBOpa HE € W3IS0 W3BBHPIIEHA
MIPUXOJIUTE CE NMPU3HABAT B3 OCHOBA HA JIEHCTBHUTEIHATA YCIyTa, MPEIOCTaBeHa 10 Kpas Ha OTYETHUS
MEPHOJ, KAaTO MPOTIOPIIMOHATIHA YaCT OT OOIIUTE YCIYTH, KOUTO TPIOBa /1a ObJaT MPEeIOCTaBeHU, Thil
KaTo KIMEHTHT MMOJIy4aBa M MOTpeOsBa MOoI3uTe eAHOBPeMEeHHO. KIIMeHThT 3armiaia nperocTaBeHnTe
YCIIYTH Bb3 OCHOBA Ha KJIAy3WUTe, 3aJI0KEHH B KOHKPETHUS IOTOBOP, OOMIAMHUST CPOK 3a TUTalaHe Ha
BB3HArpaxaeHueTo € 10 30 IHU clieq MpeoCcTaBsiHe Ha ycayruTe. B ciiydan, 9e mpeaocTaBeHUTe OT
JpyXecTBOTO yCIIyTH, HAJBUIIABAT IUIAIIAHETO, CE MPU3HABA AKTHUB IO JOTOBOpa. AKO IUTAIaHUATA

HaaBUIIaBaT MPEAOCTABECHUTE YyCIIYTH, CC IPpHU3HABa IMaCuB 110 JOTr0OBOP.

Ipuxoou om npoodaxcou Ha KpamKompauHu aKmueu

[IpuxonuTe OT MpoaaKOM Ha KPAaTKOTPAWHU aKTUBU U MaTepUANIX C€ MTPU3HABAT B MOMEHTA, B
KOWTO € TIPEeXBBPIJICH KOHTPOJIA BbPXY MPOJaBaHUTE aKTHBH. JlocTaBKaTa Bh3HUKBA, KOTaTO aKTUBUTE
ca OWIM M3MpaTeHH Ha KIMEHTa, PUCKOBETE OT MOTEHI[MAIHY 3aryOu ca MpeXBbPIICHN Ha KyITyBada H
WU TOU € TIPHEIT aKTUBUTE B ChOTBETCTBHE C JIOTOBOpPA 3a Ipojak6a. OOMIaiHMST CPOK 3a TIIallaHe €

1o 30 ciex mocraBKaTa.

Canga no A0roBOPH € KIIMCHTH
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T’prOGCKM 63eMaHUuA

Bzemaneto npeacTaBjsiBa IIPaBOTO Ha pr)KCCTBOTO Ja TOJIydd BBb3HArpaXACHHUC B
OIIpEACIICH pa3MeEp, KOCTO € 6C3YCHOBHO (T.C., npeau IMIalaHeTO Ha BB3HAIPAXKIACHUETO Ja CTaHC
ABJDKUMO € H606XOILI/IMO CANMHCTBCHO Ja HM3TCUC OIPCACJICH NCpuUuoa OT BpeMe). MOJ'ISI, BHXKTC
CUCTOBOOHUTC IIOJIUTUKH 3a q)HHaHCOBI/ITC aKTHUBH, H3JI0KCHU B HpI/IJ'IO)KCHI/IG 2.24.1 ®uHaHCcOBH

AKTUBMU.

AKkmueu no dozoeopu

AKTHBBT IO JOTOBOp € MPAaBOTO Ha JPYKECTBOTO Ja IOJYYH BBb3HATPAXKICHHE B 3aMsHA Ha
CTOKHTE HJIM YCIIyTHTE, KOUTO € MPEXBBPIIMIO Ha KIIMEHTa, HO KOETO He € 0e3yCIIOBHO (HaUHCIICHUE 32
B3eMaHe). AKO 4pe3 NPEeXBBbPJSIHE HA CTOKUTE /WM MPENOCTABIHETO HA YCIYTUTE IPYKECTBOTO
U3MBJIHU 3aABJDKCHUETO CU MPEAX KIIMCHTA Ja 3aIlJIaTh CbOTBETHOTO BHB3HAIPAXKIACHUC I/I/I/IJII/I npeau
IUIAIAHETO Ja CTaHe ABJDKUMO, aKTHUB IO JIOTOBOP C€ MpH3HAaBa 3a 3apabOTEHOTO Bb3HArpakJICHUE
(xoeto e mopn ycinoBue). llpuzHaTuTe aKTHBH IO JIOTOBOP C€ pPEKIacH(UIMPAT KAaTO THPrOBCKO

B3C€MaHC, KOraTo nNpaBOTO Ha Bb3HAIrpaXXACHUEC CTAHC 663yCJIOBHO.

Ilacueu no oozoseopu

Karto macuB mo moroBop Ipy>KeCTBOTO IPEACTaBs MOJYYEHHUTE OT KIMEHTA IUIAllaHus H/HIH
0€e3yCIIOBHO NPaBo J1a MOJIYYH IUIALIaHe, IPEar Ja € U3IIBJIHWIO 3aAbIDKEHUATA CH 33 U3IIBIHEHHE 110
norosopa. [lacuBure mo mOroBop ce NpU3HABAT KaTO MPUXOA, KOraTo (MM Karo) YyIOBJIETBOPU

3abJDKCHUATA 3a UBIIBJIHCHUC.

AXTUBHTE W ITACUBUTE 110 AOroBOp €€ NPCACTABAT KbM JAPYIrUTC B3CMAHUA U 3aBJDKCHUA B
oTycTa 3a (1)I/IHaHCOBOT0 cbeTosiHHMS. Te ce BKIIOYBAaT B rpynata Ha TCKYLUIWUTC AKTUBHU, KOraTo
MaTypuTeThbT UM € B PAMKUTEC Ha 12 MEcCCla UJIn B obnuaeH OIICPATUBCH IUKDBJI Ha APYXKCECTBOTO, a
OCTAHAJIUTC — KATO HETCKYIIU. AxTuUBHUTE B MNacuBUTEC, MMPOU3THUYIAIIN OT €IUH NJOTOBOP CC NPCACTABAT
HCTHO B OTYECTa 3a (I)I/IHaHCOBOTO CBbCTOAHHUE, OOPU aKO TC Ca pPE3yJITaT OT pas3iM4HU JOTOBOPHH

3aABJDKCHUS 110 U3ITBJIHEHUETO HA AOTOBOPA.

Cren mbpBOHAYATHOTO TPH3HABAaHE, THPTOBCKUTE B3EMaHUSI M aKTHBUTE IO JOTOBOpa Ce
rmojajiaraT Ha TIpersieq; 3a o0e3leHKa B ChOTBeTCTBHE ¢ mpaBwiatra Ha MCDO 9 Quuancosu

UHCMPYMEHMU.

b. lpyru npuxoaun

[Ipuxoau OT TUBHUIEHTH CE MPU3HABAT, KOTAaTO CE€ YCTAHOBHU MPABOTO Ha TAXHOTO MOTy4YaBaHe.
[IpuxomuTe OT JWUXBH OT H3MOJ3BAHETO OT JAPYTW JIMIAa HA JIMXBOHOCHU AaKTHBH Ha
Jpy»XecTBOTO ce IpHu3HaBaT 10 MeToAa Ha e(peKTHBHATA TUXBa BEPXY OpyTHaTa OajaHCOBa CTOWHOCT

Ha (bl/IHaHCOBI/ITe aKTHUBH, C U3KJIIOYCHHUC Ha (bl/IHaHCOBI/ITC AKTHUBH, KOUTO Ca KPEAUTHO O6e3I_IeHeHI/I
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(daza 3), 3a KOWTO IMPHUXOAWTE OT JIMXBHU C€ W3UMCIABAT Upe3 MpujlaraHe Ha ¢(PeKTUBHUS JTUXBEH
MPOLIEHT BBPXY TAXHATa aMOPTH3MpaHa CTOWHOCT (OpyTHara ©OajaHCcOBa CTOWHOCT, KOPWUTHpaHa C
MIPOBH3HATA 32 OYAKBAHU KPEIUTHH 3aryon).

E(exkTUBHUAT JIUXBEH MPOLEHT € JINXBaTa, KOSITO TOYHO JMCKOHTHpPA OYaKBAHUTE OBICIIN
MapUYHU TUIAIAHNS WK MOCTHIUICHHS 3a TIEPUO/Ia Ha OYaKBAHUS )KHBOT Ha (PMHAHCOBUS MHCTPYMEHT
WJIM, KOTaTO € MOJIXOSINO 3a MO-KbC MEepHo, A0 OamaHcoBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTHB HITH
Ha ()MHAHCOBUS MAacHB. M34nciIsIBaHETO BKIIOYBA BCHYKU TAKCH U JIPYTU Bbh3HATPAXKICHUS, IJIATCHU
WM TIOJIyYCHU OT KOHTPArcHTHTE, KOMTO Ca HepasJeliHAa YacT OT ¢(PEKTHBHHS JMXBCH MPOIICHT,
pa3xoauTe MO CAENKAaTa U BCUYKH APYTH MPEMUH U OTOUBH.

HpI/IXOI[I/ITC OT TaKCH II0 O6CJ1y)KBaHe Ha OpeAOCTaBCHU KPEAUTHU CC NPHU3HABAT HA MPUXO[] C
MPEJOCTAaBSIHETO Ha yCIYTHTE.

[IpuxonuTe OT HaeMH /ONEpaTHUBEH JIM3UHI/ Ce TPU3HABAT HAa BpeMeBa 0a3a 3a Cpoka Ha

norosopa B choTBeTcTBHE ¢ MCDO 16 ,,JIm3unar.

2.6. Pazxoou

Pa3XOIII/ITe B JPYXKECTBOTO CC IpU3HABAT B MOMCHTAa HAa TAXHOTO BB3HUKBAHC W Ha 6333
MPUHIOUIIUTE HA HAYNUCIABAHE U CHIIOCTABUMOCT.

duHaHCOBUTE pa3xoau €€ CbCTOAT OT JIMXBCHH Pa3xXOoJu IO 3a€MU U q)HHaHCOB JIN3UHI', TAKCHU
1o 00JIMTallMOHHY 3aeMH, OaHKOBHU TAKCH M JAPYTH MPEKU Pa3XOH MO KPeJUTH 1 OAHKOBU TrapaHIINH.

Pasxomute 3a Opaemu mepuoau (TPEAIIATCHH Pa3xoJu) ce OTjarar 3a IpH3HaBaHE KaTo

TCKYLI pa3xon 3a rnepuoja, rnpe3 KOHTO AOTOBOPUTE 3a KOUTO C€ OTHACAT, CC U3ITBJIHABAT.

2.7. Hneecmuuuu 6 Ovuiepruu npeonpusimus

JpyxecTBOTO Kiacu(UIMpa KaTO MHBECTUIIUH B JIBIIEPHU MPEANPUATHS PUTSKABAHUTE OT
HETO0 aKIMK U JISUIOBE B JIPYTH JIPY’KECTBA, HAJI KOUTO ympaxkHsBa KoHTpod. [Ipuema ce, ue e Hamuie
KOHTPOII, KOTaTo JAPY>KECTBOTO:
e TpUTEXKaBa MPSKO WIK KOCBEHO Ype3 ABIICPHU MPEATPUITHS, TIOBEUE OT TMOJOBHHATA OT IIpaBaTa
Ha IJ1ac B JaJCHO MPEANpPUSITHUE;
e [puUTEKaBa NOJOBUHATA WM MO-MAJIKO OT MOJIOBUHATA MIpaBa Ha Ijac B IPEANPUITUE U :
O TpHUTeKaBa BIACT HaJ MOBEUYE OT MOJIOBUHATA MpaBa Ha rjac Mo CHJIaTa Ha CIIopa3yMeHNe
C IPYTH HHBECTUTOPH;
O TpUTe)KaBa BJIACTTa Ja ylOpaBiasBa (UHAHCOBAaTa W OIEpaTUBHATA IIOJIMTHKA Ha
MIPEANPUATHETO TI0 CHJIaTa Ha yCTaB WIIH CIIOPa3yMEHHE;
O TIpUTeKaBa BIACTTa Ja Ha3HAaUaBa WJIH OCBOOOXKIIaBa MHO3WHCTBOTO OT UJICHOBETE Ha
CpBeTa Ha JUPEKTOPHUTE WM EKBHUBAJEHTEH pPBKOBOJIEH OpPraH W KOHTPOIBT HAaj

OpeaAnpuATUCTO € YPE3 TO3U CHBCT UJIU OPraH; WA
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O TpUTEXaBa BIACTTa Jia T0JjaBa MHO3WHCTBOTO OT TJIacOBeTe Ha 3acenaHus Ha CbBera Ha
TUPEKTOPUTE WJIM €KBHUBAJCHTEH PHKOBOACH OPTaH M KOHTPOIBT HAJ MPEAIPHSITHETO €
Ype3 TO3U CHBET WA OPTaH.

JAbArocpoyHnTe MHBECTHINH, NPEACTABISBAIIN aKIWU W JSUIOBE B IBIICPHH JAPYXKECTBA Ce
MPEICTaBAT BBHB (PUHAHCOBHS OTYET IO IlcHAa Ha TpuaoOMBaHEe (CEOSCTOMHOCT), HamalieHa ChC
3aryouTe oT 00€3lCHKH. AKLUMHUTE Ha MOBEUETO IBIIEPHH APYXKECTBA HE Cce ThpryBaT Ha (POHIOBU
O0opcu WM MpoAaxOWUTe ca CHIHO OTPaHMYEHH, KOETO OOCTOSATENCTBO Ch3JaBa IMPaKTUUYCCKU
3aTpy/HEHHs 3a NPWIAraHeTo Ha ajTepPHATUBHHM OLUEHBYHU METOIM 3a HAJCKIHO OMpelelisiHe Ha
CIIpaBeINBATa UM CTOMHOCT.

[IpurexkaBaHuTEe OT APYKECTBOTO ABJITOCPOUYHM HMHBECTHLUM IOAJICKAT HA Mperien 3a
o0e3IeHKa KbM Kpasi Ha BCeKH OoT4YeTeH mepuo. llpu ycTaHoBsiBaHe Ha ycIIOBHS 3a 00€3IEHKa U Ce
OTpe/ieS HeWHUS pa3Mep, ChlllaTa ¢ OTpa3siBa B OTYETA 32 BCCOOXBATHUSI IOXO KbM “IAPYTH JOXOIH
u 3aryom’.

[Ipu mokynka u mponax0a Ha WHBECTUIIMH B NBIIEPHU IPYXKECTBA ce Mpmijara ‘‘mara Ha
ThpryBaHe” (JlaTa Ha CKJIFOYBAaHE Ha CIIEJIKATa).

WNuBecTnnumte B IBIIEPHA IPYKECTBA C€ OTIHCBAT, KOTATO HACTHIIAT MPABHUTE OCHOBAaHUS

3a TOBa.

2.8. Hneecmuyuu ¢ acouuupanu npeonpusmus

MHBecTMMHUTE B aKIMHM M [AJI0BE OT KallMTaJIUTE Ha JpyKecTBa, B KouTo JloBepue —
O6eaunen Xonmuar AJl WMa 3HAYUTENHO BIMSHHE c€ KIAaCHQUIUpAT KaTO WHBECTUIMH B
ACOLIMUPAHU NMPENIPUATHS.

3HAUUTENHO BIMSHHE € NPaBOTO Ha ydacTWE IMPH B3€MAHETO HA PEIICHHs, CBBP3aHH C
(¢uHaHCOBaTa M OIeEpaTMBHATA IOJMTHUKA HAa MPEANPHUITHETO, B KOETO € HMHBECTHPAHO, HO HE €
KOHTPOJI WJIM CHBMECTEH KOHTPOJI BBbpPXY Tazu nonutuka. [Ipuema ce, 4ye 3HAUMTEIHO BIUSHHUE €
HaJINIE, KOraTo JIPY>KECTBOTO MPHUTEKABA MPSAKO WM KOCBEHO (4pe3 mbuiepHu npennpustus) 20 %
WY II0BEYEe OT IJIACOBETE B MPENIPUATHETO, B KOETO € MHBECTUPAHO, OCBEH KOIaTO ChILECTBYBAT
JI0OKa3aTeJICTBA 33 IPOTUBHOTO.

JBITOCPOYHNTE MHBECTHLIMH, MPEJCTABIABAIM aKIUU U JAJI0BE B aCOLUUPAHU JPYXKECTBA,
ce TPEeACTaBiIT BbB (PMHAHCOBHS OTYET IO LieHa Ha MpHaoOMBaHe (ceOecTOHHOCT), HaManeHa ChC
3aryouTte OT 00e3leHKH. AHAJOTHYHO W TE3W KalMTAJIOBH WHCTPYMEHTH B MOBEYETO CIIydan He ce
THPryBaT Ha (OHAOBU OOpCH WIIM TPOJAKOWTE Ha aKklIWU Ha (POHIOBU IMa3apH ca MHHUMAIHH 10
pasMmep, KOETO OOCTOSITEICTBO 3aTPyAHSBA HAJCKIHOTO ONpEJCISHE Ha CHPABEIJIMBHTE WM
CTOWHOCTH Ha 0a3a Ha aJTEepPHATUBHU OIEHBPYHM MeToAW. llpuTekaBaHUTE OT JPYKECTBOTO

IBJITOCPOYHH HHBECTHIINH B ACOIMUPAHU IPEIITPUATHS TOIJISKAT Ha TIPeTiie ] 3a 00e3eHKa KbM Kpas
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Ha Bceku oTdereH mnepuon. [lpu ycraHoBsBaHe Ha yCIOBHS 3a 00€3IEHKA W OIpEeNsTHe Ha HEHHUS
pasMep, chIllaTa ce 0Tpa3sBa B OTUETa 32 BCEOOXBATHHS JOXO.

[Ipu mokynka u nponax0a Ha MHBECTHUIIMU B aCOIMUPAHU JPYXKECTBA ce Mpriiara ‘“aara Ha
ThpryBaHe” (maTa Ha CKJIIOYBAaHE Ha cJenkara). VHBECTHIIMUTE B acOI[MHPAHU JAPYKECTBA Ce

OTIIUCBAT, KOIraTO HACTBHIIAT IIPABHUTC OCHOBAHUA 3a TOBA.

2.9. Umomu, mawunu u 06opyoeame

WNmoTtuTe, MammHATE W 000PYABAaHETO (ABITOTPAHM MAaTEpPHAHU aKTUBH) ca MPEICTaBeHH
BBB (DMHAHCOBWHSI OTYET IO NMPEOLIEHEHa CTOMHOCT, HAMaJIeHa ¢ HaTpylaHaTa aMOPTH3aIHs U 3aryonTe
oT obe3reHka. [[pyXecTBOTO € Mpueno Mepuoj OT 3 TOAWHW 3a OTYMTAaHE Ha IMPEOLEHKUTE Ha
IBITOTPAWHUTE MaTEPHATHH aKTHBH.

Ipeoyenenama (0o cnpagednusa) cmounocm Ha UMOTUTE, MallHHUTE ¥ OOOPYABAHETO €
oTpeJierieHa ITbpPBOHAYAIIHO Ype3 He3aBucuMH onienutend kbM 31.12.2001 r. Kem 31.12.2022 roguna
PBKOBOICTBOTO € HANPaBHUJIO MPETJIE]] 3a MPEOLICHKA Ha UMOTH, MAIllMHU U 000pYyIBaHE U € MPHEIO,
ye OajaHCcOBaTa CTOWHOCT HAa JBJITOTPAMHUTE MAaTCPUAIHM aKTUBU MOXKE Jla Ce NMPHEME 3a TSIXHA
CIpaBeINBa CTOMHOCT M B3e€Ma pellleHHe Ja He Ce M3BBPIIBA OIIEHKA OT JMIIEH3UpaH OLIEHUTEN 3a

2022 roa. Cnenpaina oreHka e Objae nmpuioxkeHa keM 31 gekemppu 2025r.

Ihpeonauwmo ouensaeane

IIpy TBpBOHAYATHOTO UM NPHIOOMBaHE UMOTUTE, MAIIMHUTE U OOOPYIBAHETO CE€ OLICHSBAT
10 IIeHa Ha NpuaoOuBaHe (ce0eCTOWHOCT), KOSTO BKITIOUBA IMOKYIHATA [I€HA, BKJI. MUTHUYECKH TAKCH
W BCUYKH IMPEKH pa3xojd, HEOOXOJMMH 3a MPHUBEXKIAHEe Ha aKTUBa B pabOTHO cbcrosHuUe. [Ipekurte
pasxoau ca: pa3xoJH 3a MOATOTOBKAa Ha 00eKTa, pa3xo/u 3a I'bpBOHAYAlIHA JIOCTaBKa M 00paboTKa,
pa3xoauTe 3a MOHT@X, Pa3XoAM 3a XOHOPApH Ha JIMIA, CBBP3aHU C IMPOEKTA, HEBBH3CTAHOBSIEMHU
JaHbLHU U JIp.

[Ipuno6ut oT APYKECTBOTO MaTepUalIeH aKTHB Ce TIPU3HABA B TpyIaTa Ha UMOTH, MAIIMHU U
o0opy/IBaHe, KOTaTo ce OYaKkBa TOH Ja ObJie W3MOJ3BaH B JIEHHOCTTA Ha JAPYKECTBOTO (3a OTIaBaHE
IOJT HaeM, 3a IIPEJOCTAaBIHETO HA APYTH yCIYTH WIN 32 aIMUHUCTPATHBHH LIEJIH) 33 IEPHOJ TO-AbIBT
OT elHa TOJNHA.

[Ipu npupobuBaHe Ha HMMOTH, MAalIMHA M 00OpyJOBaHE MNpPU YCIOBHUATa Ha Pa3CpOUYCHO
IUIalllaHe, TIOKyIHaTa IIeHa € EKBUBAJEHTHAa Ha CeramHarta CTOMHOCT Ha 3aJbJKEHHUETO,
JMCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHMUILIE MO NPUBIICYEHUTE OT APYKECTBOTO KPEIUTHH PECypcH

C AHAJIOTMYCH MATYPHUTET U NIPCAHA3HAYCHUC.

Ilocneosawo ouensnsane
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W36panuaT OoT Opy:KEeCTBOTO MOAXOX 3a IOCJIE[Ballla OLEHKAa Ha HWMOTHUTE, MAIIMHUTE U
o0opy/BaHETO € MOJEeNbT Ha TpeorneHeHata croitHocT mo MCC 16, HamaneHa C IOCIIEABAIIO
HA4UCJIEHUTE aMOPTHU3aLlUU U HATPYIIAaHUTE 3aryOu OT 00e31eHKa.

[lpeoneHka Ha WMOTHTE, MalIMHUTE W OOOpPYIBaHETO C€ W3BBPIIBA OT JIMICH3UPAHU
olLleHUTENH oOMYaitHo Ha mepuox ot 3 roaunu. KoraTo TsxHata crpaBeqivBa CTOMHOCT C€ MPOMEHS
CBIIECTBEHO Ha MO-KPAaTKW MHTEPBAIM OT BpeMe, MPEOLIEHKaTa MOXeE Jia C€ M3BHPILUBA HA MO-KPAaTKU
MIEPUOAM.

B ciyuaute, koraro HoBaTa CIpaBeAJuBa CTOWHOCT Ha JBITOTPAHHUTE MaTEpPHAIHU aKTHBH,
OLICHEHU Ype3 ,,METOJl Ha aMOPTU3UpaHa BH3CTAHOBUTEIHA CTOWHOCT’, HA/IBHIIaBa OalaHCcOBaTa UM
CTOMHOCT, OTYETHaTa CTOMHOCT M HaTpylaHaTa amMOpTH3alMd Ca YBEIHMYEHHU IMPOMOPLHUOHAIHO, C
WH/IEKCA Ha YBEJIMUCHHUETO, a Pa3iINKaTa MEKIY ClpaBeyInBaTa CTOHHOCT U OanaHcoBaTa CTOMHOCT Ha
aKkTHBHTE (popMHUpa HOB KOMIIOHEHT Ha IMPEOLCHBYHHS PE3epB, MPEACTABEH HETHO OT €(EeKTHUTE OT
OTCPOYCHH JAHBIIH.

3a IBAroTpaiHu MaTepUaIHU aKTUBH, 34 OLIEHKATa Ha KOUTO € MPUJIOKEH ,,[1a3apeH Moaxon”
ype3 ,,METOJ Ha Ma3apHUTE aHalo3M~ , OTYETHATa CTOMHOCT CE€ HaMajsBa Cpelly HaTpylaHaTta
amMopTU3alysl, a C YBEIMUYCHHETO Ha CHpPaBEAJMBATAa CTOHHOCT Ha CBHOTBETHHUS AKTHB CIIPSIMO
OanaHcoBaTa My CTOWHOCT KbM JlaTaTa Ha OLIEHKATa, Ce yBEJIMYaBa MocjeaHaTa (Cperry npeoleHbuYeH
pe3epB), KOSITO CTaBa M HOBaTa OTYETHA CTOMHOCT Ha aKTUBHUTE.

Korato GanancoBara CTOMHOCT Ha aKTHBUTE HAJABHIIABAa HOBATa CIIPaBEJIMBA CTOMHOCT,
pasnukata MEXIY [IBETe CTOMHOCTHM c€ OTYMTa B OTYEeTa 3a BCEOOXBAaTHMA JI0XOJ, OCBEH aKO 3a
JlaJleHus akTUB He € (GOopMHpaH B NPEAXOAHU MEPUOIHM NPEOLEHBYEH pe3epB. ToraBa pasinukara ce
TpeTUpa KaTo HaMaJleHHe Ha TO3HM Pe3epB, OCBEH aKO Ts HE HAAXBBPIS HETOBUS pa3Mep, B KOHUTO
CIy4ail HaJ[BUILIEHUETO ce BKIIOYBA KAaTO pa3xo] B oTyeTa 3a BceoOxBaTHUA noxoJ. (IIpunoxenne Ne

2.25.4)

Memoou na amopmusayus

JpyXecTBOTO H3MON3Ba JMHEEH METOJ Ha aMOpTH3alusd Ha IBITOTPaWHUTE MaTepHaTHU
aKTUBU. AMOPTH3MpPAHETO Ha aKTUBUTE 3all04YBa, OT IIBPBO YMCJIO HA MeECela CJe/Ball] jJaraTa Ha
BBBEXJaHE. 3eMATa He ce amMopTusupa. [lome3HuAT >KMBOT MO TPYyNH aKTUBU € OIpEAeieH B
CBHOTBETCTBHE C: (PU3NUECKOTO M3HOCBaHE, crieniupukaTa Ha 000pyABaHETO, OBJCIINTE HAMEPEHHS 32
ynoTtpeda U ¢ IpeArnonaraeMoTo MOPaIHO OCTapsiBaHE U € KaKTO CIe/Ba:

e  MallWHH, CbOPBKEHUS H 00opyABaHe — oT 2 10 20 T.;
e koMmiOTpu —oT 1 102 r.;
®  TPaHCHOPTHH CPEJCTBA — OT 2 10 4 T.;

e CTONAHCKHU MHBEHTap — OT 2 10 4T.

20




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

OmnpeneneHusT CPOK HA TOAHOCT HA IBJITOTPAHHNATE aKTHUBU CE TpEriiek/a B Kpas Ha BCSAKa
TrOJVHA Y TIPW YCTAaHOBSBAaHE HA 3HAYUTEIHHU OTKJIOHEHHS CIPAMO OBJCHINTE OYaKBaHWS 3a CPOKa Ha

H3II0JI3BAHCTO HAa aKTUBUTE, CHIIUAT CE KOPHUT'HPa INEPCIIEKTUBHO.

IHocnedsawu pazxoou

PazxonuTe 3a peMOHTH M MOAAPHKKA Ce MPU3HABAT 3a TEKYIU B MEpUOAa, Mpe3 KONTO ca
HanpaBeHU. V3BBPINCHHU TOCIEIBAIM PAa3XOAU, CBhP3aHH C MMOTH, MAIlUHU U 00OpyIBaHE, KOUTO
MMaT XapakTep Ha MOJMSHA Ha OMpPEIeJICHU BH3JIOBH YaCTH U arperaTH, WId Ha MPEyCTPOMCTBO U
PEKOHCTPYKIIMsI, C€ KaluTaJIM3upaT KbM OajaHCOBaTa CTOMHOCT HAa CBHOTBETHUS aKTUB U CE
mpepasriiexaa OCTaThYHHS MY IOJE3€H >KMBOT KbM JaraTa Ha Kanutanuzamnus. ChIIeBPEeMEHHO,
HEaMOpPTU3UpaHaTa 4YacT HAa 3aMEHEHHTE KOMIIOHEHTH Ce€ H3IMCBa OT OallaHcoBaTa CTOMHOCT Ha

AKTHBHUTE U C€ MPU3HABA B TEKYIIUTE Pa3X0H 3a IMepruoa Ha MPEyCTPOMCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBure CTOMHOCTH Ha IBATOTPalHUTE MATEPHAIHM aKTHBH IOAJIEKAT Ha Iperyiel 3a
00€31eHKa, KOraTo ca HaJIuIe ChOWTUS WIM NPOMEHH B OOCTOSATENCTBATA, KOUTO IIOKAa3BaT, 4e
OarmaHcoBaTa MM CTOWHOCT OM MOTJIa Ja C€ OTJIMYaBa TPAWHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO
ca HaJHLEe TaKUBa WHAMKATOPH, Y€ NMPHOJIM3UTENTHO OIpeJesieHaTa BBh3CTaHOBMMA CTOMHOCT € MO-
HHUCKa OT TsXHaTa 0alaHCOBa CTOMHOCT, TO MOCJIeIHATa Ce KOPUIHpa J0 Bb3CTAHOBUMATa CTOMHOCT Ha
akTuBUTE. Bb3cTaHOBMMAaTa CTOWHOCT Ha ABJTOTPAllHUTE MaTepHaJHH aKTHBH € I10-BHCOKAaTa OT
JIBETE: CIIpaBelyIuBa CTOMHOCT 0e3 pa3xoaud 3a mpoaaxda WM CTOWHOCT mnpu ymorpeba. 3a
OIIPENENITHETO Ha CTOMHOCTTa NpH yroTpeba Ha aKTUBUTE, ObJCIIUTE NapUYHW MOTOLU Ce
JUCKOHTHPAT O TSAXHATa HACTOALIA CTOMHOCT KaTo c€ Ipujara AUCKOHTOB (hakTOp Mpenu AaHblIH,
KOWTO OTpa3siBa TEKYLIUTE TMa3apHH YCJIOBHS M OIIEHKHM Ha BpeMeBaTa CTOMHOCT Ha MapuTe M
pHUcKoBeTe, crieNu(pUYHN 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00e3leHKa Ce OTYMTAT B OTYeTa 3a
BCEOOXBATHMS JIOXOJ, OCBEH aKO 3a JaJCHUS aKTHB He € (OpMHUpaH NpeoleHbYeH pe3epB. Torasa
o0e3lieHKaTa ce TPeTHpa KaTo HaMaJleHHWE Ha TO3U PE3EpB, OCBEH aKO TS HE HAIXBBPJsl HETOBUS

pasMep, ¥ HAIBUIIICHUETO CE€ BKIIIOYBA KAaTO pa3Xo B OTUETA 32 BCEOOXBATHUS JOXO/I.

IHeuanou u 3azyou om npooasicoa

MarepualHUTe TBITOTPAWHNA aKTHBU C€ OTHHCBAT OT OT4YETa 32 (PMHAHCOBOTO CHCTOSIHHE,
KOTaTO Cc€ M3BAAAT TPalHO OT ymoTpeda W He Ce OYaKBaT OT TAX OBICIIN CTOMAHCKH M3TOAM WU CE
npomanat. Iledanbute wnimm 3aryOuTe OT MPOAaXOW HA OTACIHA aKTHBU OT Tpylnara Ha ‘“‘MMOTH,
MalliHA W 00OpyJBaHe” c€ OMpEeNeNAT uYpe3 CpPaBHABAHETO Ha MPHUXOAUTE OT mpojaxbara u

OanaHcoBaTa CTOMHOCT HA aKTHBA KbM JaTara Ha npona>K6aTa. Te ce mocouBat HCTHO, KbM “):[pyrI/I
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noxoju/(3aryon) oT nedHOCTTa, HETHO B OTYETa 3a BCeoOXBaTHHS 10X0A. YacTTa oT “TipeolieHbuHUs
pe3epB”, OTHAcAIIa ce 3a MPOJAJCHHUS AaKTHB, C€ TNPEXBBPISl TUPEKTHO KbM ‘‘HepasmpeselicHa

neyaiaoa”.

2.10. Hemamepuannu axmueu

Hewmareprananute akTUBHU ca MpenCcTaBeHH BbB (DMHAHCOBHS OTUYET 1O IIeHa Ha MPUIOOMBaHE
(cebecTolfHOCT), HAMaJIeHa ¢ HAaTpyIlaHaTa aMOPTH3AIMs U 3aryonte oT obe3neHka. B TexHus chcTaB
ca BKJIFOUEHH JINIIEH3H 32 TI0JI3BaHe Ha MPOrPaMHH MPOTYKTH.

B npyxecTBOTO Cce mpuiara TMHEeH METOJ Ha aMOPTH3aIlisl Ha HEMaTepUATHUTE aKTUBU TPU
ONpeeNeH MOJEe3€eH )XKUBOT OT 2-3 T.

BamancoBara cTOMHOCT Ha HEMaTepHANHWTE AKTHBH IMOMJIEKH Ha Tperjen 3a oOe3leHKa,
KOTaTo ca HalWIe CHOWTHS, WM NMPOMEHH B OOCTOSTENCTBaTa, KOUTO IMOCOYBAT, ue OajaHcoBara
CTOMHOCT OM MOTJIa Jla HaJBHIIaBa BH3CTAHOBHMAaTa UM CTOWHOCT. ToraBa o0e3leHKaTa ce BKIIOYBA

KaTo pa3xoa B OTUCTA 3a BCCOOXBATHUSA J0X0[T .

2.11. Hneecmuyuonnu umomu

VHBeCTUIIMOHHN UMOTH €a TE€3M UMOTH, KOMTO IBITOCPOYHO CE€ ABPKAT OT APYKECTBOTO 3a
JOXOAM OT HAEMH H/WJIM 3apadyl BBTPEIIHOTO YBEIMUEHHUE Ha TAXHATa CTOMHOCT. Te ca mpeacTaBeH! B
oryera 3a (PMHAHCOBOTO CHCTOSTHHE IO TSXHATA CIpaBeinBa CTOMHOCT. [levanOure mim 3aryoure ot
IIPOMEHUTE B CIIpaBeAjMBaTa CTOMHOCT Ha WHBECTULMOHHHWTE HMOTH C€ OTYMTAaT B OT4YeTa 3a
BCEOOXBATHHSI JIOXOJ KbM CTaTHs “IPYrd J0X0au/(3ary0u) OT JAeWHOCTTa, HETHO 3a INEepuoja, mpes
KOWTO ca Bb3HUKHAJIU. Peann3upanure npuxoau OT MHBECTHUIIMOHHA UMOTH C€ MPEJCTABsT B ChIlaTa
CTaTHd OT OTYeTa.

WHBeCTHIIMOHHNTE MMOTH C€ OTHHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTaTO Ce
M3BaJAT TpaltHO OT ymoTpeda W He ce OYakBaT OT TSIX OBJENIN CTONAaHCKH M3TOJIW WM Ce MpOoJaaar.
[ledanbure wim 3aryOuTe OT MPOJAKOM HA OTIENHH aKTUBU OT TIpylaTa Ha “MHBECTHIMOHHHTE
UMOTH” Ce OTIPENENAT Ype3 CPABHIBAHETO Ha MPUXOJAUTE OT NpoJiakdara u OajaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JaTara Ha mnpoaaxOarta. Te ce mocouyBaT HETHO, KbM “‘Apyru poxonu/(3aryOum) oT
JeHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS IOXO/.

Tpancdepu OT U KbM IpylaTa “UHBECTHULIHOHHUTE UMOTH  C€ MPaBH, KOTaTO UMa NPOMSHA B
ynoTpebata Ha AafieH UMOT. B cityuail Ha npexBBpisiHE OT “UHBECTUIIMOHHU UMOTH KBM “UMOTH 3a
U3M03BaHe B cOOCTBeHaTa JEHHOCT” aKTHUBBT C€ 3aBeXJa B HOBaTa CH Ipyna IO HaMmepeHa
HCTOpPHUYECKA LI€Ha, KOATO MPEACTABIABA CIpaBeAInBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBBHPIISHETO.
O6patHo, Koraro OT “MMOTH 3a H3IOJ3BaHe B COOCTBEHaTa ACHHOCT  HMa NPEXBHPISHE KbM

“I/IHBCCTI/II_[I/IOHHI/I I/IMOTI/I”, AKTUBBT CC OLCHABA IO CIpaBCjiMBaTa MYy CTOMHOCT KBM JaTraTta Ha
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MPEeXBBPIITHETO, KATO pa3iukara 1o OajaHcoBaTa My CTOWHOCT C€ TpETHUpa U MPENCTaBs KaTo

KOMITOHEHT ‘“‘IIPEOIeHBYCH pe3epB’” Ha COOCTBEHMS KaUTAll.

2.12. Hemexyuwiu akmueu, OopHcanu 3a npooaxcoa

Hemocpeacteeno mnpeam mhpBOHa4danHaTa Kiacudukanyus Ha akThBa (WM Tpymara 3a
M3BEXKJaHe OT yrmoTpeda) KaTo AbpiKaH 3a mpoaaxda, 0amaHCOBUTE CyMH Ha aKTWBa (MIJIM HA BCUYKH
aKTWBU W TIACHBHM Ha TpylaTa) cleiBa Jla ObJaT OLEHEHW B CHOTBETCTBHE C mpmiiokumute MCODO.
[Ipu mppBOHAaYaNHATa KiTacCH(UKALNSA KAaTO IbPKaH 3a MPoAakOa, HETEKYIINTE aKTHBH WIIA TPYIIH 32
M3BEXKJaHe OT yrmorpeba ce MpU3HABAT IO IMO-HUCKaTa OT OajlaHCOBaTa CTOWHOCT M CIIPaBe]IMBATa
CTOWHOCT, HaMaJIeHa C Pa3XOIUTe 3a Mpoaxkoara.

3arybute OT 00e3leHKa MpH MbPBOHAYAITHOTO MPHU3HABAHE KAaTO IBp)KAaHU 3a Mponaxda ce
OTYHTAT B OTYETa 32 BCEOOXBATHHSI IOXOJ, JOPH WU 332 aKTHUBH, OIICHCHH IO CIIPaBEIJIUBA CTOMHOCT,
KaKBHTO ca rnevanOuTe u 3aryouTe npu mocieBalia npeoleHKa.

Ot narata Ha kIacH(pUIUpPAHETO Ha JaleH aKTUB/TpyNa MaTepHaIHHU JABITOTPAiHU aKTHBH B
Ta3u rpyma ce ciypa Herosara (TAxXHaTa) aMOPTHU3ALIHUS.

Ot nmatara, Ha KOSITO KpPUTEPHUUTE 32 KIacU(UKAlWs HA aKTHBA/TpynaTa HETHH aKTUBU KaTo
IbpKaHU 3a Mpojaaxk0a Beue He ce YJOBJICTBOPSBAT, c€ MPEyCcTaHOBsABA KiacH(UIMpaHeTo My (1M)
KaTto akTuB (M) AbpkaH(¥) 3a mpojax0a M ChIIUAT (Te ce OlEeHABa(T) MO MO-HHCKAaTa OT Heromarta
(TsxHaTa) OajlaHCOBAa CTOWHOCT Hpeau akTHBBT(UTE) aa € (ca) Own (Omin) kinacupuimpan(u) Kato
IbpKaH(1) 3a Mpojax0a, KOpUrupaHa ¢ aMOPTU3AIMH /WK TIPEOICHKH, KOUTO Ouxa OWiy MpU3HATH,
ako akTuBbT(MTE) He € (ca) Omn (Owim) mpusHAT(M) KaTo IbpKaH(M) 3a Mmpojaxkda, W HeroBaTa

(TsIXHATA) BH3CTAHOBUMA CTOMHOCT.

2.13. Tepzoecku u Opyu e3emanus

THproBckutre B3eMaHUs TpeACTaBIsIBAT MNpaBoTO Ha JIpy)KeCTBOTO Ja  IOJIydYd
Bb3HArpaXk/IeHUE B ONPEAETIEH pa3Mep, KOeTo € 0e3yCIIOBHO.

THpProBckuTe B3eMaHMsI CE MPEJCTaBAT M OTUYMTAT IO CIPaBeUIMBa CTOMHOCT Ha 0Oa3za
CTOMHOCTTa HA OpUTHMHATHO wH3aaAeHaTa Qakrypa (ceOecToHOCT), HaMaieHa ¢ pa3Mmepa Ha
00e31eHKaTa 3a HEChONPaeMHu CyMH.

Mossi, BUXKTE CYETOBOAHUTE MOJIMTHKH 3a (PMHAHCOBUTE aKTUBH, M3JI0kKeHU B [lpunoxenue

2.24 . ®uHaHCOBU HUHCTPYMCHTHU — I'bPBOHAYAJIHO IPHU3HABAHC U MTOCJICABAIIO OLICHABAHC.

2.14. Ilapu u napuunu exeusaienmu

HapI/I‘lHI/ITC CpCACTBa BKIIIOYBAT KACOBHUTC HAJIUYHOCTH U PA3IUIAIIATCIIHUTC CMCTKH, a
MNapUYHUTC CKBUBAJICHTH - KPATKOCPOUYHHUTEC JCIIO3UTU B 6aHKI/I, YUHTO OpUTHHAJICH MATypUTECT € I10-

MAaJIBK OT 3 Mecelia.
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3a nenuTe Ha N3rOTBSIHETO HAa OTYETa 3a MapUYHUTE MTOTOLH:

® [IOCTBIUICHUSTA OT JIMXBU M TAKCH I10 IIPEJOCTABEHH 3a€MHU CE BKJIIOUBAT B IAPUIHUTE [TOTOLU
OT OIlepaTUBHA JEMHOCT;

® [IApPUYHWUTE IOTOLM, CBBP3aHU C NPEJOCTABEHU KPEeIUTH (TJIaBHMIIM), CE€ BKIJIIOYBAT KaTo
MAPUYHU ITOTOLM NW3I0I3BaHH 32 MHBECTHUIIMOHHA J1eHHOCT;

®  [OCTBIUICHUATA OT JUBHUJICHTHU OT IBIIEPHHU APYKECTBA C€ BKIIOUBAT B IAPUYHUTE [TOTOLHU OT
olepaTHBHA JEMHOCT;

® [ApUYHWUTE TOCTHIUIEHHS OT KIHMEHTH M NapUYHUTE IUTallaHusg KbM JIOCTaBUMIM ca
npencraBeHu OpyTHO, ¢ BkimoueH JJIC (20%);

e uiareHusT J/IC no mokymnky Ha ABJITOTpPaliHU aKTHBHU C€ IOCOYBA KaTo “IPYrH MOCTHIICHUS
(nnmamaHus)”, HETHO KBM MApUYHUTE IIOTOIM OT ONEpaTHBHA EHHOCT, IJOKOJKOTO TOW
y4acTBa M C€ BB3CTAHOBSABA 3aCOHO M B OIEPAaTHMBHUTE MOTOLM Ha JAPYKECTBOTO 3a

CHOTBETHHS TEepHOJ (MeceTl).

2.15. JTuxeonocnu 3aemu u Opy2u npueieyenu_pecypcu

Bewnuku 3aemu 1 IpyrH pUBIeYeHH (MHAHCOBH PECYPCH Ca MPEACTABEHH ITbPBOHAYAIHO I10
cebecToHOCT (HOMWHAIIHA CyMa), KOSITO Ce MpHeMa 3a CIpaBeUIiBa CTOWHOCT Ha MOIyYEHOTO IO
c/elKaTa, HETHO OT IPEKUTEe Pa3XxolH, CBBP3aHM C Te3W 3aeMH W mpuBiedeHu pecypcu. Cren
IbPBOHAYATHOTO NPU3HABAHE, JIMXBOHOCHHUTE 3a€MH U JIPYTH MPUBJICYECHH PECYpPCH, MOCIEIBAIIO CE
OLICHSBAT MO aMOPTH3WpPyeMa CTOMHOCT, ONpeJelieHa ype3 NpHjiaraHe Ha MeTola Ha e(eKTUBHATA
JIMXBa. AMOpPTH3MpyeMaTa CTOMHOCT € M3YHCIIEHa KaTO ca B3ETH INPEIBHJ BCUYKH BHJIOBE TAKCH,
KOMHCHOHHU U JIPYTH Pa3xojid, BKII. JUCKOHT WM MPEMHUsi, aCOIMUPAHH C Te3W 3aeMu. [levandure n
3ary0OuTe ce MpU3HaBaT B OTYETa 32 JOXOAMUTE KAaTo “(MHAHCOBU pa3xojau”’, HETHO, Tpe3 Meprojia Ha
aMOpTHU3alysa WA KOraTo 3aAbJDKCHUATA C€ OTIIMIIAT W pEaynupar.

MOHH, BHI)XTC CUHCTOBOAHHUTE ITOJIMTHUKHU 3a q)HHaHCOBI/ITe AKTHUBHU, U3JI0OKCHU B HpI/IHO)KeHI/Ie

2.24 ®OUHAHCOBH HHCTPYMEHTH — ITPBOHAYAIHO IIPU3HABAHE U TIOCIICABAIIO OIICHIBAHE.

2.16. Kanumanu3zupane na pazxoou no 3aemu

Pa3zxoaure mo 3aeMu, KOMTO MPSKO C€ OTHACSAT KbM NPHAOOMBAHETO, CTPOMTEICTBOTO WIIH
MPOM3BOJCTBOTO HA OTTOBapAll Ha YCIOBHUATA /KBaIM(UIMpPaH/ aKTUB, c€ KAUTAIM3UPAT KAaTO 4acT
OT CTOMHOCTTa Ha TO3M akTuB. OTroBapfll Ha yCJOBHUATA /KBadU(pUUUpaH/ aKTUB € aKTHB, KOMTO
HENPEMEHHO M3UCKBA MOHE 12-MeceyeH Nmepuoj OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEeABHKAaHATa My
ynoTpeba uinu npoaaxoa.

Pa3MepbT Ha pazxoaure Mo 3aeMHU, KOUTO MOTaT Jja Ce KaluTaIM3upaT B CTOMHOCTTA HA €IUH
OTroBapsll Ha YCJIOBHATA /KBaNU(UIMpaH/ aKTHB, CE OMpeness 4Ype3 KoepHIUeHT /HopMma/ Ha

KarnuTtajanu3anus. KOC(l)I/ILII/IeHT'bT Ha KaluTaJIr3alud €© CpCAHONPCTCIIICHATA BCJIMYMHA HA PpasXxoAauTe
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MO0 3aeMH, OTHECEHH KbM 3aEMHTE Ha JPYKECTBOTO, KOUTO Ca HEMOraceHH Mpe3 TMepuoja, ¢
M3KITIOYEHUE Ha 3aCMHTE, M3BBPIICHM CIEUAHO C IeN NpuaoOuBaHe HAa €IWH OTroBapsil Ha
yCIIOBUSATA /KBAMH(ULIIMPaH/ aKTHB.

KanuranusupaHeTo Ha pa3xoAMTE MO 3a€MHU KaTO YacT OT CTOWHOCTTA Ha €JMH OTrOBapsiill Ha
YCIIOBUSATA /KBATU(UIMPAH/ aKTHB 3aIl04Ba, KOTaToO Ca M3IBIHCHU CIICTHUTE YCIOBHUS: U3BBPIIBAT CE
Pa3xoUTe 3a aKTHUBA, U3BBPIIBAT CE PA3XOAUTE 110 3a€MH U B XOJ] Ca JCWHOCTH, KOUTO ¢a HEOOXOAMMU
3a MOJATOTBSHE HAa aKTHBA 3a MPEBUXKIaHATa My yIoTpeOa Win npoaaxoa.

Pazxonure mo 3aeMu ce HamalsBaT U C BCSKAKbB MHBECTHIIMOHEH JOXOJ OT BPEMEHHOTO

HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3aC€MHU.

2.17. 3aovicenus Kom docmasuuyi u Opy2u 3a0vadiceHus

3aI[LJ'I)KCHI/IHTa KbM JOCTAaBUUIM U APYTUTEC TCKYUIN 3aABJDKCHUA C€ OTUMUTAT I1O CTOMHOCTTA
Ha opuruHamHuTe (GakTypu (ceOECTOMHOCT), KOATO Ce MpueMa 3a CIpaBeljidBaTa CTOMHOCT Ha
ClIeJIKaTa, KOSTO 1ie Ob/ie N3IUIaTeHa B Ob/IeIe Cpellly MOIyYeHUTE CTOKH U yCIIyTH.

Koraro 3abJDKCHUATA KbM JOCTaBYMIM Ca pa3CpOuCHU H3BBH HOPMAJIHUTC KPCAUTHU
CPOKOBE, T€ C€ OTUMTaT IO CEramiHaTa CTOMHOCT Ha 3aJbJDKEHHETO, NUCKOHTHpPAHO Ha 0a3a Ha
JIMXBCHOTO pPaBHUIIEC 110 NPHUBJICYCHUTC OT APYIKECTBOTO KPCAUTHU PECYPCHU C aHAJIOTUYCH MATYPUTET
U NpeJHa3HAuCHUe, a pas3iiKaTa MEeXIy CeraiHara CTOWHOCT M ofIlaTa cymMa Ha IUIAIIAHMATA Ce

OTYHUTA KaTo (PMHAHCOB pa3xo/1 (JIMXBa).

2.18. JTuzunz

Jpy:KecTBOTO KATO JIU3MHIOMOJTyYaTeJ
3a BCHYKM HOBM JIOTOBOPM, CKJIIOYeHHM Ha uiu cien 1 sHyapu 2019 r., ApykecTBOTO
MpeucHABa JaJI JOrOBOPHT € WIK CbAbpPiKa JIM3UHT. JIM3UHTBT ce Ile(bI/IHI/Ipa KarTo ,,JJ0roBOp MWJIN 4aCT
OT JIOTOBOpP, KOWTO HOCH MPaBOTO Ja C€ M3MOJ3Ba aKTUB (OCHOBHUST aKTHB) 3a MEPHUOJ OT BpEME B
3aMsHA Ha 3ariamane’. 3a J1a MPWIoKH TOBa ONpEIeIeHHUE, NPY>KECTBOTO OIEHSIBA A JTIOTOBOPHT
OTroBaps Ha TPU KIHOYOBU OLICHKH, KOUTO Ca JaJIn:
JOTOBOPBT ChABPKA OINpenesieH aKTHB, KOWTO WM € M3PUYHO WACHTU(PHULIMpPAH B
JIOTOBOpa, WJIM HESBHO € IOCOYEH, Karo ObJe MACHTH(UIMpAH B MOMEHTa, B KOHTO aKTUBBT €
npenocTaseH Ha JpyxKecTBOTO;
JPY>KECTBOTO MMa MPABO Ja MOJIy4YH IO CHIIECTBO BCHYKM MKOHOMUYECKU TOJI3H OT
W3I0JI3BAHETO HA ONpEeJesICHUIT aKTUB Tpe3 eI NepHoj Ha U3MOJI3BaHe, KaTo ce B3eMaT MPEABH]
HETOBHTE TIpaBa B ONpeesicHus 00XBaT Ha I0TOBOPA;
IPY’KECTBOTO MMa IPaBO Ja HAcOYBa M3IIOJI3BAHETO HA ONPEACICHUS aKTUB IIPe3
LeJnsl Iepuo Ha u3noi3BaHe. JpyKecTBOTO OLEHsABa Jaji MMa MpaBo Jla Haco4yBa ,,KaKk M C KakBa

LIGJ'I“ AKTHUBBT Ja CC U3I0JI3BA IIPE3 LCIINA NICPUOJ Ha U3IMOJI3BAHC.
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OueHsiBaHe ¥ MPU3HABAHE HA JU3UHT KATO JIU3HHIOMOIYYATe

Ha nmatara Ha 3amouBaHe Ha JIM3HWHTA JPYKECTBOTO NMPU3HABA AKTHB 3a MPABO HA TOJI3BAHE U
3aIbJDKCHHE 33 JIM3UHT B 0ajaHca. AKTUBBT C IIPAaBO Ha MOJ3BaHE CE OLICHSIBA 110 C€0ECTOMHOCT, KOSITO
Ce ChCTOM OT MbPBOHAYAITHATA OIICHKA HA MACUBa 10 JIM3WHTa, BCHYKH ITbPBOHAYAIHH MTPEKU Pa3Xo/Iy,
HaIPaBEHU OT JAPYKECTBOTO, OIICHKA HAa BCUYKH Pa3XOJH 3a JCMOHTaX W OTCTpaHSIBaHE Ha aKTUBA B
Kpas Ha JIM3UHT W BCSKAaKBU JIM3WHTOBU IUIAI[AHWS, HANpPaBEHW MPEAM Jarara Ha 3alovBaHe Ha
nu3uHTa (0€3 BCSIKAKBU MOJYYCHH CTUMYJIH ).

JpyXecTBOTO aMOpTHU3Mpa aKTHBHUTE C MPABO Ha IOJI3BAaHE HA JIMHCHHA 0a3a OT jaTrara Ha
3alo4BaHe Ha JIM3MHTA JO MO-PaHHUSA OT Kpas Ha TOJIEC3HHS JKMBOT HAa aKTHBA C MPAaBO Ha IOJI3BaHE
WJIM Kpas Ha CpoKa Ha JIM3uHTa. J[py»KeCTBOTO, CHIIO TaKka U3BBPIIBA Iperiie] 3a 00e3ICHKa Ha aKTHBA
C TMPaBO Ha MOJI3BaHE, KOraTo MMa TaKWBa MOKa3aTelu.

KbM nmatara Ha 3anmouBane, J[py»eCTBOTO OLIEHSABA JTU3UHIOBOTO 33 IbJKCHHE 110 HACTOAIIATA
CTOMHOCT Ha HEH3IJIATCHUTE KbM Ta3W JaTa JIM3WHTOBH IUIAINAHHS, TUCKOHTHPAHU, KaTO M3IMON3Ba
JIUXBEHUS MPOIICHT, KOWTO € BKIIIOYCH B JIM3UHTOBUS JOTOBOP, aKO TO3W MPOICHT HE MOXKE Ja Obie
HETOCPEICTBEHO OmpeieNicH AudepeHIMATHHS JIUXBEH MPOLCHT Mo 3aeMH Ha JIpyKecTBOTO.

JIu3MHrOBUTE IUIANAHMS, BKIIFOYEHH B OLIEHSIBAHETO HA JIM3UHIOBOTO 3abIDKEHHUE, CE CHCTOAT
OT (PMKCUPAHU TJIANAHNS, IPOMCHINBY TUIAIIAHUS Bb3 OCHOBA HAa MHJCKC WJIM MPOIECHT, CYMH, KOUTO
ce OYaKBa Jia ObJaT IATUMH CHIITACHO TaPAHITUS 32 OCTAThYHA CTOWHOCT W IIIAINIAHUS, TPOU3THYAIIN
OT OIIMH, PA3yMHO CUTYPHH 32 Jia CE yIPaKHSBAT.

Cnen HawamHata nata J[py»ecTBOTO OIleHsSBa IacWBa IO JIM3WHTAa KaTO YBeJIM4YaBa
OanmaHcoBaTa CTOWHOCT, 3a Ja OTpa3W JIMXBara IO TAacuBa MO JIM3MHra M HamassiBa OajaHcoBaTa
CTOWHOCT, 32 Jla 0TPa3u U3BbLPIICHUTE JU3WHTOBUTE TUIAIIAHMUS, U IPEOIICHsBa OallaHcoBaTa CTOMHOCT
Ha TIacHBa, 3a Jia OTpPa3u MPEOICHKUTE WJIM U3MEHCHHMATA Ha JM3WHTOBHUS JIOTOBOP WJIM Jia OTpa3u
KOPUTUPAHUTE PUKCUPAHU 10 CHIIECTBO JIM3UHIOBH TUTAIIAHMS.

JpyXecTBOTO € H3JI0KEHO Ha MOTCHIUAIHU OBJCIIA YBEIUYCHHS B IPOMCHIUBUTE
JIN3UHTOBU IUTANAHUS Bb3 OCHOBA HA MHJICKC WIIM JIMXBEH MPOIICHT, KOMUTO HE Ca BKJIOYCHU B
JIN3UHTOBUS TMACUB J0 BJIM3aHETO MM B cuia. Korato Bis3aT B CHJla KOPEKIMHTE B JIM3UHIOBUTE
IJIallaHus], Bb3 OCHOBA HAa WHJEKC WM JIMXBA, JIM3MHIOBOTO 3aJb/DKCHUE CE MPEOLICHABA U KOpUTHpa
CHpsIMO aKTHBA C IIPAaBO Ha IMOJI3BaHE.

Korato NM3MHIOBUST MMAaCcUB Ce MPEOILCHsIBA, ChOTBETHATA KOPEKIUS Ce OTpa3siBa B aKTHBA C
MPaBO Ha MOJI3BaHE WJIM B TevandaTa u 3arybaTta, ako akTUBBT C MPaBO Ha MOJI3BaHE BeUue € HaMaJieH
JI0 HyJIa.

HpyxecTtBoTo € m30pasi0 Ma OTYMTAa KPATKOCPOYHHTE JIM3MHTOBH JIOTOBOPH W JIM3MHI'OBH
JIOTOBOPY, OCHOBHHAT aKTHB 10 KOUTO € C HUCKAa CTOWHOCT, KaTO H3IOJI3Ba OCBOOOXIAaBaHUS OT

HU3UCKBAHUATA 3a MPU3HABAHC. Bwmecto IMpU3HABAaHC Ha aKTUB C IIPABO Ha MOJI3BAHC U 3aIbJDKCHUC 3a
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JIU3WHT, TUTAI[AHKUSITa BBB BPB3Ka C TAX C€ NMPHU3HABAT KaTO pa3xoj B Medamdara wim 3ary0baTta Ha
JTUHEHA JTHHAS TTPe3 CPOKa Ha JIN3HHTA.
B ordera 3a ¢puHAHCOBOTO CHCTOSIHHE, aKTUBUTE C TIPAaBO Ha MOJ3BaHe ca BKIIOYCHH B HMOTH,

MallHA U CbOPBIKCHUA, a 3aIbJKCHUATA 3a JIM3UHI Ca BKIIFOYCHU B THbPIrOBCKU U APYTI'U 3aABJDKCHUA.

JApyxecTBOTO KAaTO JIU3UHI0AATe

CuetoBoaHata nonutuka Ha ['pynara, mo MC®O 16 He ce € mpoMeHHIa OT CPaBHUTEITHUS
epuoz.

Kato mu3unroaaren JpyxecTBoTo Kiacuuuypa JM3MHTOBUTE CH JIOTOBOPU KaTO ONEPaTHBEH
Wi (QUHAHCOB JIN3UHT.

Jlm3uHrBT ce kinacupuiupa Karo (UHAHCOB JU3WHT, aKO MPEXBBPJS MO CHIICCTBO BCHUYKH
PHUCKOBE M IOJI3H, CBBP3aHU CHC COOCTBEHOCTTa BHPXY OCHOBHHUSI aKTHB, M c€ KIacU(pHUIUpa KaTo

OIICPATHUBCH JIM3UHT', aKO HC I'0 ITpaBU.

2.19. Ilencuounu_u opyzu_3a0vjidiceHusl_KbM_NepPCOHAld_No _COUUATIHOMO _U_MpPpyooeo

3aKOHOOameJiCHeo

TpynoButre M OCHTYpPUTETHH OTHOLICHHS C PaOOTHULUTE M CIY)KUTEIUTE B OTACITHUTE
Jpy’kecTBa ce OocHoBaBaT Ha pasmnopendoure Ha Komexca Ha tpyna (KT) m Ha pasnmopendurte Ha

,HeﬁCTBaIl[OTO OCUTYPUTECIIHO 3aKOHOAATECJICTBO.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxonu 3a HaeTHs IMepcoHANI moja (opMaTta Ha Bb3HATpaXAeHUs, OOHYCH U
COLIMAJHH JIOTUIAIIAHUS W PUAOOUBKY (M3UCKYEMH 3a ypeXIaHe B paMKHUTE Ha 12 Mecemna ciem Kpas
Ha MepHoJia, B KOWTO MEPCOHAIBT € IMOJIOKHII TPYJ 32 TAX WIIN € U3ITBJIIHAI HEOOXOANMHTE YCIOBUS)
ce MPU3HABAT KaTO Pa3XoJl B 0TYETA 32 BCeoOXBaTHHS NOX0/1 (B Ievyandara Wiy 3arybara 3a roJjuHara),
ocBeH ako aajgeH MC®O He W3KMCKBa Ta3M CyMa Jia Ce KaluTaaIu3upa B ce0CCTOMHOCTTA Ha ONpeIe/icH
aKTHB, 3a I€puoaa, B KOMTO € MOJIOKEH TPYABT 3a TIAX I/I/I/IJH/I Ca U3IIBJIHEHHU U3UCKBAHUATA 3a TAXHOTO
MoJiydaBaHe, M KaTO TEKYyIIO 3aJbJDKeHHE (Cjel MpHClaZaHe Ha BCUYKU IUIATCHM BEYe CYMU M
TIOJIaraly ce yAPHKKK) B pa3Mep Ha HEIMCKOHTHpaHaTa UM CyMa.

KM JaraTa Ha BCEKN (1)I/IHaHCOB OTYCT APYKECTBOTO IIpaByW OLICHKA Ha CyMaTa Ha OYaKBaHHUTE
pa3xoy 10 HATPYIMBAIIUTE C€ KOMIICHCHPYEMHU OTITYCKH, KOSTO CE€ OYaKBa Ja ObJe M3IUIaTeHa KaTo

pe3yiTar OT HEU3IOI3BaHOTO IIPaBO Ha HATPYIIaH OTITYCK.

Tanmuemu u 60HyCHu cxemu
CoerimacHo YcraBa Ha APYXKECTBOTO M IHpPH B3CTO PCHICHHUC HaA O6H_IOTO C’L6paHI/IC Ha

AKIMUOHCPUTC UBMBIHUTCIIHUAT AUPCKTOP HMa MNOpaBO Oa MNOJYYU CAHOKPATHO BB3HATIPAXKICHUC
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(TanTmem) B pa3mep Ha 10 1 % oT HeTHaTa medanda Ha JPY>KeCTBOTO KAaKTO U Jla Ob/Ie OIPaBOMOIICH
Jla OTIpeJIeIH KPbra Ha CITy)KUTEJIUTE, MKy KOUTO Jia ObJie pa3mpeieiieHa Kato OOHyC MapuyHa cyMa
B pasMep Ha 10 2 % OT CTOWHOCTTa Ha Tedanda Ha JAPYKECTBOTO 3a BCSAKAa KalleHAapHA TOAHHA.
Korato omnpeznenena yact ce u3uckBa Aa ObAe pa3cpoueHa 3a MO-IbJIBI OT 12-MecedeH mepuol, Ta3u
4acT ce OICHsIBA 110 HelfHaTa cerairHa CTOWHOCT KbM JaTaTa Ha (PMHAHCOBUS OTYET M CE IMOCOYBA KbM

HETCKYIIHUTEC I[MIaCMBHU B OTYCTA 3a q)HHaHCOBOTO ChCTOSIHUEC, CTATHA ,,3aIbJDKCHUA KbM HCpCOHaJ'Ia”.

Jvazocpounu 00xo00u npu nencuoHupane

Inarnose ¢ depunuparnu enocku
OCHOBHO 3a/bJDKEHHE Ha paboToJaTeNsi € Ja HM3BBPIIBA 3aIB/DKUTEIIHO OCUTYpSIBaHE Ha

HaeTuss mepcoHan 3a Qoua “lTleHcnn”, AOMBIHUTENTHO 3aJBDKUTEIIHO TEHCHOHHO OCHTYpSBaHE
(A3I10), doux “Odmo 3a6omsBane u MaitunaCTBO” (O3M), donp “bespaboruma”, poux “Tpymosa
3nomonyka u npodecuonanHa 6omect” (T3I1b) u 3mpaBHO ocurypsBane.

Te3n ocurypuTenHy NMEHCUOHHH IUIAaHOBE, NMPHUJIAraHu OT JIPY>KECTBOTO B Ka4eCTBOTO MYy Ha
pabortomaren, ca IuIaHOBe ¢ JeduHHpaHH BHOCKH. llpm Tsax paboTomarensT Imiama MeECedHO
orpeneneHn BHOCKH B nbpxkaBHuTe (o “Ilencun”, ¢onn “O3M”, doux “bespadoruma”, doux
“T3I1b”, kakTO M B YHHBEpCAITHHU ¥ MPpo(eCHOHaTHN MEeHCHOHHN (OHIOBE - Ha 0a3a (GUKCHUPAHU IO
3aKOH IMPOLEHTH W HsMa NPAaBHO WIM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JoIJama BbB (OHIOBETE
ObIelI BHOCKM B CIy4aWTe, KOTaTO T€ HSAMAT JIOCTAaThYHO CPEACTBA Ja M3IUIATAT HAa ChOTBETHUTE
nia 3apaboTeHTE OT TSAX CyMH 3a Mepruojia Ha TPYAOBHS UM CTaXX. AHAIOTUYHU Ca M 3aIbJDKCHUSITA
0 OTHOIIICHNE Ha 37PAaBHOTO OCUTYPsIBAHE.

PazmepuTe Ha OCUTYpUTEITHHTE BHOCKH CE€ YTBBPIKIABAT KOHKPETHO ChC 3aKOHA 3a OroJpKeTa
Ha 100 u 3akona 3a O0romkera Ha H30K 3a choTBeTHaTa TommHa. BHOCKUTE ce pasznpenemnsaT Mexiay
paboTosaTensi U OCHTYPEHOTO JIUIE B ChOTHOIICHUE, KOETO CE MPOMEHS €KET0THO U € OIpPEETICHO B
L. 6, an. 3 ot Kopxekca 3a cormanbno ocurypssane (KCO). OOmusaT pasMep Ha BHOCKata 3a (OH
“Iencun”, A3I10, poug “O3M”, hounx “bespadboTuiia” u 3apaBHO ocurypsBate mpe3 2024 r., e KakTo
crenBa:

o 3q nepuoda 01.01.2024 2. -30.06.2024 2.

32,30% (pasmpeneneHo B ChOTHOIIEHHE paboromaren : ocurypeHo mure 18,52:13,78) 3a
paboTemuTe py yCIOBUATA Ha TPETa KATErOpusi TPY.

B nomrbiineHme, M3ISUIO 3a CBOSI CMETKa padOTOJATENAT IPaBU OCUTYpUTENHAa BHOCKA 3a (OHJ
“T3IIb”, kosiTo € nudepeHurpana 3a pazauunure npeanpusatus ot 0.4% no 1.1% B 3aBHCHMOCT OT
HUKOHOMHNYECKATa ZIeI71HOCT Ha OpeaAnpuiATUCTO.

K®M rpynara HaMa ch31aJieH U QYHKIIMOHHUpPAIIl YacTeH JT0OPOBOJICH OCUTypUTeNeH (HOH/L.

JbIKUMHTE OT IPY>KECTBOTO BHOCKH I10 IUIAHOBETE C Ae()UHUPAHU BHOCKH 3a COLUAIHOTO U

3IpaBHO OCUTYpsSIBaHE C€ INPU3HABAT KAaTo TEKYII pa3XxoJl B OT4YEeTa 3a BCEeOOXBaTHHS A0Xon (B
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nevanbara wiu 3arybara), ocBeH ako mageHr MC®O He W3HMCKBa Ta3W CyMa Jla C€ KamuTalu3upa B
ce0ecTOMHOCTTa Ha ONPEIeNICH aKTUB, U KaTO TEKYIIO 33bDKEHHE B HEIUCKOHTUPAH pa3Mep, 3aeTHO
U B [IEpUOJA HA MOJaraHe Ha TPy/Aa W Ha HAYMCICHHETO Ha ChOTBETHHUTE JOXOIM HA HACTUTE JIMIA, C
KOUTO JTOXOJH BHOCKUTE Ca CBHP3aHH.

HpyskecTBaTa OCUTYpsIBaT BCAKO HAETO JIMIIE, HA OCHOBATa Ha CKIIOYEH JOTOBOP C JPY>KECTBO

3a TOOPOBOJIHO 3/IPAaBHO OCUTYPSIBAHE, 32 JOOOJHUYHU M OOJTHUYHU MEIUIIUHCKU YCITYTH.

Inanose ¢ degpunupanu 0oxoou

Cwraacno Kozekca Ha Tpyna ApyKecTBOTO B Ka4ecTBOTO My Ha pabortoxaren B bwirapus e
3abJDKEHO Ja W3IUIAINA Ha IEPCOHAJa IPYU HACTHIIBAHE HAa IEHCUOHHA Bb3pacT 00e3IIeTeHUE, KOETO B
3aBUCHUMOCT OT TPYAOBHS CTaX B HPEANPHUATHETO MOXE Aa Bapupa Mexnay 2 u 6 OpyTHH paboTHH
3aIUIaTH KbM JaTaTa Ha IpeKpaTsiBaHe Ha TPYLOBOTO MpaBooTHoueHue. [1o cBonuTe xapakTepHCTUKU
T€3U CXEMH IpeACTaBIsABaT He(OHIUPAH! IIAHOBE ¢ Ae(UHUPAHU TOXOIH.

W3uncnennero Ha pasMepa Ha Te3W 3aIb/DKEHHUS Hajara y4acTHETO Ha KBaluHUUPaHU
aKTIOEePH, 3a 1a MOXeE J1a Ce ONPEAEH TAXHATa CeralHa CTOMHOCT KbM Kpas Ha OTYETHHSA [IEPUOLI, TI0
KOSITO T€ C€ MpEeACTaBIT B oOT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, KOPUTMpaHa C pa3Mepa Ha
HENPU3HATUTE AKTIOEPCKH MeyasOnm U 3aryOu, a pecl. HW3MEHEHHETO B CTOMHOCTTAa UM, BKIL
MPU3HATUTE AKTIOEPCKU IMedanOu M 3ary0n — B OTYeTa 3a BCEOOXBAaTHMS NOXOA. Biaumaiiku B
MpeIBUJ pa3Mepa M CHIIECTBEHOCTTa Ha 3aJBJDKEHUSITA, CPaBHEH C IIEHAaTa Ha aKTIOEPCKHUsS TPy,

HU3YHUCIICHUATA MOrarT Ja 6’L,Z[aT HaIrpaBCHU U OT APYKECTBOTO.

Jloxoou npu nanyckane

CwriacHo pasnopenoute Ha Kopekca Ha Tpyna paboTofaTensT nMa 3aJb/DKEHUE Ja U3IIIaTH
MIpY NIPEKPATSIBaHE HAa TPYIAOBHUS JOTOBOP CICIHUTE 00E3MICTCHHUS:

[/ HecmazeHO MPeaU3BECTHE - 3a IIEpHO/Ia Ha HECTIA3€HOTO MPEIN3BECTHE;

[/ mopany 3akpuBaHE Ha MPEANPHATHETO WJIM Ha YacT OT HEro, ChbKpalllaBaHe B IIarta,
HamalsiBaHe Ha oOeMa Ha paboTa 1 cnupaHe Ha paboTa 3a moBeue OT 15 IHU | Op. — OT exHa OpyTHa
MeceuHa paboTHa 3aIuiaTa;

[J mpu mpekparsBaHe Ha TPYIOBUS AOTOBOp Hopaau Ooject — B pa3Mep Ha OpYTHOTO
BB3HArpaXxjaeHue Ha paOOTHUKA 3a IBa Mecela IPH YCIOBUE, Y€ MMa Hail-MaJKo TeT TOJWHU TPYI0B
CTaX M HE € MoJlyyaBall 00e3lIeTeHe Ha ChIIOTO OCHOBAaHUE;

| 32 HEW3MON3BaH IJIaTeH | OUIIeH OTITyCK - 32 ChOTBETHUTE TOJUHH 332 BPEMETO, KOETO ce
MIpHU3HaBa 3a TPYJOB CTaX.

Crnen W3MIalIaHETO HA MOCOYCHHWTE O0E3MIeTeHHA 3a pabdoTomaTeNss He MPOU3TUYAT JIPYTH
3abJIDKEHUS KbM pa6OTHI/IHI/ITe " CIIYXKUTCIIUTE.
JIpy’KeCTBOTO TpH3HABa 3aABIDKCHUS] KbM IEPCOHANA IO JOXOAW IPU HAIyCKaHE IpeIH

HACTHIIBAaHE Ha ITIEHCHOHHA BB3PACT, KOraTo € JEMOHCTPUpaH OOBBp3Balll aHTaXUMEHT, Ha 0a3a
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myOJIMYHO aHOHCHWpAH IUIaH, BKJ. 32 MPECTPYKTYpHpaHe, /la ce MPEKpaTh TPYHAOBUAT AOTOBOP ChC
CHOTBETHHUTE JHIla 0€3 Ja WMa BB3MOXKHOCT Jla CE€ OTMEHH, WM TpH (GOopMaTHOTO HW3AaBaHe Ha
JOKYMEHTHTE 32 TOOpOBOIHO HamyckaHe. Jloxoan mpu HammyckaHe, TIaTHMHU 1oBede oT 12 mecera, ce

AUCKOHTHUPAT U NPEACTaBAT B OTUCTA 3a (bI/IHaHCOBOTO CBCTOSIHHE II0 TSIXHATa CeraliHa CTOMHOCT.

2.20. Ilposusuu

[IpoBu3um ce mTpU3HABAT, KOTATO JPYXKECTBOTO HMMa HACTOAIMIO (KOHCTPYKTHBHO HWJIM IIPABHO)
3aJIbJDKEHUE B PE3YJITaT HA MUHAJIO ChOUTHE, M € BEPOSTHO, Y€ MOracsIBaHETO/YPEIKIAHETO HA TOBA
3aJIbIDKEHUE € CBBbP3aHO C M3THUYaHe Ha pecypcu. [IpoBusmmte ce oleHsABAT Ha 0a3a Haii-moOpara
NpuOJIM3UTENIHA TPEICHKa Ha PHKOBOJACTBOTO KbM Kpas Ha OTYCTHHS IEPHOJ 3a Pa3XOJHMTE,
HEOO0XOIMMHU 3a YPEXJIaHETO Ha ChOTBETHOTO 3aab/okeHue. [Ipubau3uTentaTa olieHKa ce JUCKOHTHPA,
KOTaTo MajeXbT Ha 33b/DKEHUETO € IBJIrocpoueH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO e
Ce M3MOJI3BaT 3a ypeXKJaHe Ha 3aIbJDKEHUETO Ja ObJIaT BH3CTAHOBEHHU OT TPETO JIMIIC, APYKECTBOTO
MpU3HaBa B3eMaHe, aKo € HAJIMIIC BUCOKA CTEIICH Ha CUTYPHOCT Ha HErOBOTO IOJIy4YaBaHe, CTOMHOCTTA
My MOJKE HAJICHTHO J]a C€ YCTAHOBH U JIOXOJ| (KPEIUT) MO ChIATa MO3UIKSI B OTYETA 32 BCCOOXBATHUS

JOXO/T, KBJIETO € TPEeACTaBeHa 1 caMaTa ITPOBU3HSL.

2.21. AKyuonepen Kanumau u pe3epeu

Hosepue - O6enanneH xonauHr AJl e cb3/1a7ieHo KaTo aKIIMOHEPHO IpyxecTBo. KaTo TakoBa €
3aJIBIDKEHO J1a PeTUCTpupa B THProBCKUS PErHCTBp OINpENesIeH pa3Mep Ha aKUUOHepeH KARUMmAll,
KOWTO Jia CIyXH Karo O0e3leucHUEe Ha KPEIUTOPUTE Ha JIPYKECTBOTO 33 M3IIBJIHCHUE HA TEXHHUTE
B3E€MaHHUs KbM HEro. AKIMOHEPUTE OTrOBAPAT 3a 3aJB/DKCHHSITA HA JIPYXKECTBOTO IO pa3Mepa Ha
CBOETO aKIIMOHEPHO YYacTHE B KalMTajia U MOTaT Jla MPEeTEHANPAT BPBIaHE Ha TOBA y4acTHUE CaMmo B
MIPOU3BOJICTBO IO JIMKBUJAIUS WIH HECHCTOATETHOCT. JIpy>KECTBOTO OTUYNTA OCHOBHHMSI CH KaIrlUTaJ O
HOMHUHAJTHA CTOHHOCT Ha PETUCTPUPAHUTE B Cha aKIUH.

ChIiiacHO M3KMCKBaHUATA HA T'hPrOBCKHS 3aKOH U yCTaBa APYKECTBOTO € UTHKHO J1a (opMupa
Y 3aKOHOB pe3epB “gond Pezepeen”, xato n3TouHMIM Ha QOHA MoTaT Ja ObaaT:

e Haii-MaJKO €IHa JeceTa OT Iedayidara, KOSTO C€ OTAEN TOKaTO CpeicTBaTa BBHB (OoHAA

JIOCTUTHAT €JTHA JIECeTa YacT OT aKI[MOHEPHHS KalUTall WU MO-TOJIIMa YacT, 110 PEIlleHUe Ha

o0moTo crOpaHue;

® CpejcTBaTa, MOJYYCHW HAJ] HOMHHAJIHATA CTOMHOCT HAa AaKIUHUTE NPH H3aBAHETO WM
(mpemueH pe3eps);

o cymMarta Ha JOIBJIHUTCIIHUTE IUIallaHWs, KOUTO MpaBAT aKOUOHECPUTE CPeUly NMPEAOCTABEHUTE
UM IIPEANMCTBA 3a aKIIUNUTE;

e  Ipyrd U3TOYHUIH, IPEABUICHU IO pemeHne Ha OOmoTo crOpaHue.
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CpenctBara oT (hoHma MOraT Ja ce M3MOJ3BAaT CaMoO 3a MOKpHBaHE Ha TONMWIIHATA 3aryda W Ha
3aryou oT mpenxoaHd roauHu. Korato cpencrtBata BBB (OHNIA JOCTHTHAT OINpENENICHHS B ycTaBa
MUHHMAJIEH pa3Mep, CpelcTBaTa HaJl Ta3W CymMa Morar Ja ObJaT W3MNOJ3BAaHM 33 yBelUYaBaHE Ha
AKIMOHEPHUSI KaluTal.

Ilpeoyenvunuam peszepe € GopMupaH OT MOJOXKHUTENHATA pa3ivKa MEXIy OanaHcoBaTa
CTOWHOCT HAa UMOTHUTE, MAIIMHUTE U 00OPYABAHETO M TEXHHUTE CIPABEJIMBA CTOWHOCTU KbM JAaTUTE
Ha U3BBLPIIBAaHE Ha MpeoleHKUTe. EQEeKThT Ha OTCPOUCHUTE NMAHBIU BHPXY MPEOICHBYHUS PE3ePB €
OTpa3eH JUPEKTHO 32 CMETKA Ha TO3U pe3epB. [IpeoleHbYHUAT pe3epB e MPEXBBPIISI KbM “‘HATPyHaHH
nedanOu”, KOraTo AakTHBUTE ca HAIBJIHO aMOPTU3UPAaHW WM HAllyCHaT MaTPUMOHMyMa Ha

JIPY>KECTBOTO.

2.22. lanvyu evpxy neuanoama

Texywume Oanvyu 6bpXy neuanrdOama ca OUPENEIICHH B CHOTBETCTBHE C M3WCKBAHUATA Ha
OBJITapCKOTO JaHBPYHO 3aKOHOAATENICTBO — 3aKoHa 3a KOPIOPAaTHBHOTO IIOJOXOAHO oOOJarase.
Homwunannara nanpuna ctaBka 3a 2024 1. e 10% (2023 r. : 10%).

Omcpouenume Oanvyu BBHPXY IedandaTa ce ONPEACTAT KaTo Ce H3MO0I3Ba OaJaHCOBUST
MACHUBEH METO/I 110 OTHOILICHUE Ha BCUYKU BPEMEHHH Pa3IMKU KbM Kpas Ha OTYETHHS IEPUO/], KOUTO
CBIIECTBYBAT MEX/Ty OalaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBU Ha OTICITHHUTE aKTUBHU M NIACHBH.

OtcpodeHuTe JaHbYHU MTACHBH CE ITPU3HABAT 32 BCUUKU 00JIaraeMi BPeMEHHH Pa3IHKH.

OTcpodeHuTe JaHbYHHU aKTHBU C€ MPH3HABAT 32 BCHUKW HAMaJIsieMH BPEMEHHU Pa3lIuKH U 3a
HEHM3MOJI3BaHUTE JAHBYHU 3aryOu, JI0 CTETEHTa, 10 KOSITO € BEPOATHO Te Jia c€ MPOsIBSIT 00paTHO U Ja
ObJie TeHepupaHa B ObJIEIIe IocTaThYHa obJlaraeMa redanda Wid Ja ce MposBAT o0JaraeMyu BpeMEHHU
Pas3NMKH, OT KOUTO JIa MOTaT Jia Ce TMPHUCIaJHAT TE3U HAaMaJISIeMH Pa3JIHKH.

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JIAHBYHU aKTUBH C€ IMPErJIek]a KbM Kpas Ha
BCEKH OTYETEH MEePUO/] U Ce pelylrpa A0 CTENEeHTa, IO KOSITO € BEPOSTHO Te JIa Ce MPOSIBIT 00paTHO U
Jla ce TeHepupa JOCTaThbuHO ofJiaraema nevasiba, OT KOSTO Te Jla MOraT Jia ObJiaT pUCIIaTHATH.

OtcpodyeHuTe IaHbLM, CBBP3aHU C OOEKTH, KOHUTO Ca OTYETEHH AWPEKTHO B COOCTBEHHS
KaluTajl Wik Apyra 0ajlaHCOBa MO3MLMS, CHIIO CE OTYMTAT JUPEKTHO KbM CHOTBETHHS KallUTaJOB
KOMITIOHEHT WJIM OajlaHCOBa MO3ULUSL.

OtcpodyeHnTe AaHbYHU aKTUBU M IACHBHU c€ OLEHSIBAT Ha 0a3a JaHBYHUTE CTaBKH, KOHTO CE
OYaKBa Jla ce MpUilarar 3a Mepuojia, Mpe3 KONTO aKTUBHUTE ILE CE peanu3upar, a NacuBUTE LIE ce
ypeadar (noracsT), Ha 6a3a JaHBUYHUTE 3aKOHHU, KOUTO ca B CHJIa WM B TOJIsIMA CTENIEH HAa CUTYPHOCT
ce 0YaKkBa Jia ca B CHJIa.

Kem 30.06.2024 . oTcpoueHuTe NaHBLM BbpPXY Heyandara ca oueHeHH npu ctaBka 10%

(31.12.2023r.: 10%).
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2.23. Hemna neuanoa na akuus

Hernara meuanba Ha akmms ce W3YHCIABA KAaTO Ce pa3felid HeTHATa medanba wim 3aryba 3a
nepro/ia, TMoJIekKalla Ha pasnpeelicHHe MeXy aKIIMOHEPHUTE, IPUTEKATETH Ha OOUKHOBEHHU aKIUH,
Ha CpeTHO-TIpETErNICHHs OpOl Ha AbPIKAHUTE OOMKHOBEHU aKIIMH 32 MEPUOJIa.

CpemHo-TIpeTeryieHusT Opoii aKITMH IIPEICTaBIIsIBa OPOST Ha AbPKAHUTE OOMKHOBCHH aKIIMH B
HAYaJloTO Ha MEpHoAa, KOpUTHpaH Cc Opos Ha OOpaTHO W3KYNEHHWTe OOWKHOBEHW AaKIMH W Ha
HOBOM3/IaJICHUTE TaKWBa Ipe3 Mepuojia, YMHOXKEH MO cpeaHo-BpemeBus ¢aktop. Tosu dakrop
n3passBa Opos Ha JHHTE, TIPEe3 KOUTO KOHKPETHUTE aKIMK ca OWIIM IThpKaHH, CIIPSMO OOITHs Opoii Ha
JTHHUTE Mpe3 MepHojia.

HerHa meyanba Ha akiuy ¢ HaMajeHa CTOMHOCT HE CE M3YMCIISIBA, ThH KaTO HAMA M3aJCHU

MNOTCHIIMAIHU aKIIUX C HaMajleHa CTOMHOCT.

2.24. @unarncoeu uncmpymenmu

@UHAHCOB WHCTPYMEHT € BCEKU IOroBOp, KOWTO MOpakaa (UHAHCOB AKTHUB Ha €IHO

npeanpusTie 1 GUHAHCOB ACHB WIIM MHCTPYMEHT Ha COOCTBEHHUS KallMTall Ha APYTo NPEANIPUATHE.

2.24.1. @unancoeu axmueu

Ilvpsonauanno npusnasane u oyeHasane

JpykecTBOTO MbPBOHAYAIHO NMpPHU3HABa (DMHAHCOB aKTHB B MOMEHTA, B KOWTO CTaHE CTpaHa
[0 JIOTOBOPHO CIIOpa3yMeHHe, W To KiIacu(uiupa ChIIacHO OW3HEC MOJeNa 3a YIpaBlieHHe Ha
(hMHAHCOBU aKTUBU M XapaKTEPUCTUKHUTE Ha IOTOBOPEHUTE TTAPUIHH TTOTOIIH.

buznec momenpr Ha JlpykecTBOTO 3a ympaBiieHHe Ha ()MHAHCOBH aKTUBU CE€ OTHACH JI0
Ha4MHA, 110 KOWTO ynpaBisBa (PMHAHCOBUTE CH aKTHBH, 32 Jia TEHEpHpa MapudHU MoTonu. busHec
MOJIETTBT OTIpEAeNsl Jaji MapudHUTE MOTONHM IIe OBJAT pe3yiTaT OT ChOMpPAHEeTO Ha JOTOBOPHHUTE
MapUYHU TOTOLH, IpoJak0aTa Ha (PUHAHCOBUTE aKTUBH WM U JBETE.

Knacudukanusra Ha puHAHCOBUTE aKTHUBH MPH IbPBOHAYATHOTO UM NMPHIO0OMBAHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHHUTE MapHUYHHM NOTOLUM Ha (PMHAHCOBUS aKTHB M OM3HEC Mojesia Ha
HpyxecTBOTO 3a TAXHOTO ynpapieHne. C H3KIIOUYEHHE Ha THPTOBCKUTE B3EMaHMs, KOWTO HE
CBIIBPXKAT CHIIECTBEH KOMIIOHEHT Ha (pUHAHCHpaHe, WM 32 KOUTO J[pyXKEeCTBOTO € MPUIOKUIO
MPaKTUYECKH IerechoOpa3Ha Mspka, JpyKecTBOTO MbPBOHAYAIHO OICHSBAa (DMHAHCOBUS aKTHB TI0
CIpaBeINBa CTOWHOCT, TUTIOC, B CITydail Ha ()MHAHCOBH aKTHUBH, KOUTO HE CE OTYMTAT IO CIIPaBEINBa
CTOMHOCT B mevanbaTa WM 3arydara, pa3xoJuTe IO cJelikaTa. ThbpProBCKHTE B3E€MaHUWs, KOUTO HE
CBIIBP)KAT CBHIIECTBEH KOMIIOHEHT Ha (UHAaHCUpaHe, W 3a KOUTO JIpy»KEecTBOTO € TPHUIIOKHUIIA

MIPAKTUYCCKHU HCHCC’b06p33Ha MsIpKa, C€ OLICHABAT IO I€HAaTa Ha CACJIKaTa, ONPCACJICHA CBhITIACHO
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MC®O 15. Mo, BIKTe cueToBoAHaTta Tonutuka B Ilpmmokenwe 2.5 Ilpuxomw oT HOTOBOPH C
KITUCHTH.

3a ga Obme kiIacuuImpaH W OIEHSABAH IO aMOPTH3WpaHa IIeHAa Ha MPUAOOMBAHE WU II0
cnpaBeuuBa ctoriHocT B JIBJl, puHaHCOBUAT akTWB TpsiOBa Ja MOpaxkla MapUYHU TOTOIM, KOWTO
npencTaBisiBar "'caMo Iiamanus mo riaBHunata u Juxeara™ (CIIIJI) mo Hew3abbkeHaTa cyma Ha
riaBHunaTa. Tasu omenka ce Hapuya ,,CIIIJI Tect™ m ce uW3BBpIIBAa Ha HUBOTO Ha CHOTBETHUS
WHCTPYMEHT.

buznec monensT Ha J[py*)ecTBOTO 3a yrmpaBiieHHE Ha (PHAHCOBUTE aKTHBH CE [1030BaBa Ha
Ha4dyuWHa, I10 KOMTO TO yipasJiiBa (I)I/IH&HCOBI/ITG CH aKTHUBU C ICJI T'CHCPUPAHC Ha MapU4YHU MOTOLH.
busnec MOZCIBT OMpEACA AaJIW MApUYHUTE IMOTOUM IIC BH3HUKHAT B PE3YJITAT Ha C'I)6I/IpaHeTO Ha
AOTOBOPHHU IMapUYIHU ITOTOLH, Hpona)i(6a Ha (I)I/IHaHCOBI/ITC AKTHUBU, UJIN U IBCTC.

HOKYHKI/ITC U1 HpOI[a)K6I/ITC Ha (I)I/IHaHCOBI/I AKTUBU, YUMHUTO YCJIOBHA M3HUCKBAT JOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JAJCH MMEPHUOJ OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOpMAaTHBHA pa3mnopeada
WK JeWCTBala MPaKTHKa Ha ChOTBETHHUS Ma3ap (PEJOBHU IMOKYINKH), Ce€ MPU3HABAT HA JaraTa Ha
ThpryBaHe (clenkara), T.¢. Ha JaTara, Ha KosaTo J[py»KeCTBOTO ce € aHTKUPAJIO Ja Kyl WIH TPOoJae
aKTHBA.

B ciyuaute, Korato ApY)KeCTBO HE TeHEpHpa TEKYIIH BXOJSIM MAPUYHU TMOTONU W €
COOCTBEHUK Ha aKTHBH, MPOJaX0aTa HAa KOMTO Ca SJUHCTBCH M3TOYHUK 3a MOTacsiBAHE HA 3aeM, TO
EKCITO3UIIHATA CE TPETHpa KaTo 4acT OT WHBECTHIIMATA ¥ Ca MOAJara Ha TecT 3a obesnenka mo MCC
36.

Tocnedsawo oyenssane

3a 1enuTe Ha IMOCIEABAIIOTO OICHSIBaHEe (PMHAHCOBUTE aKTHUBH C€ KIACHU(PHUIMPAT B YCTHPHU

KaTerOpUH:
> DUHAHCOBYU aKTHBH 10 aMOPTU3UPaHa CTOWHOCT (JIBJITOBH HHCTPYMEHTH)
> OuHAHCOBY aKTHBH I10 CIIPABE/JIMBA CTOHHOCT B Tieyandarta uii 3aryoara
> @DUHAHCOBM aKTHBU MO CHpaBeUIMBa CTOWHOCT B JAPYr BCEOOXBaTeH [OXOI C

"penukirpane” Ha KyMyJaTHBHHUTE TIedanOn WM 3aryou (AbJITOBH HHCTPYMEHTH)

> (DUHAHCOBU aKTHBH, OIPEIECICHH KaTO TaKWBa IO CIpPaBEIMBa CTOWHOCT B JIPYT

BceoOXBaTeH J0Xo/ 0e3 "penukiupane” Ha KyMyJaTHBHUTE MEYanOu U 3aryOu MpH TAXHOTO

OTIMCBaHe (KamUTaI0BU HHCTPYMEHTH)

[Ipe3 Texymus nepuon [JdpykecTBOTO 0OTYMTa PUHAHCOBH aKTHBH B JBE OT TE3U KaTErOPUHU —
(PMHAHCOBM aKTHBH 10 aMOPTU3UpPaHa CTOMHOCT W ()MHAHCOBH AKTUBH IO CIpaBEIIMBa CTOWHOCT B

nedanbaTa wim 3aryoara.

Dunancosu akmueu no amopmusupana cmoitHocm (01)]1208” uucmpymenmu)
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Ta3u kareropusi € Hail-cpuiecTBeHa 3a [[pyxkecTBoTO. PBKOBOACTBOTO Ha pyKECTBOTO €
MPEIeHnI0, Y€ (DMHAHCOBHUTE aKTWBH NPEICTABISABAIN NMApUYHH CPEICTBA B OaHKH, THPTOBCKH
B3eMaHHA, APYTH HETeKyIId B3eMaHUs (T.e. B3E€MaHHWS OT CBBP3aHU TNPEANPHUSTHS, B3EMAHHS II0
TBPrOBCKU KPEIUTH U JIPYTH) C€ AbpPXKaT OT JpyKecTBOTO C Iied MOoJydyaBaHE Ha JIOTOBOPCHUTE
MapuyHy MOTOLM M C€ OYakBa Ja JOBEAAT JO MHapUyHU MOTOILM, MPEICTABISBAIU €IUHCTBEHO
IUIAlaHUs Ha TJIaBHUIA W JuXBH (mpwiaran OwsHec wmojen). Te3u (UHAHCOBH aKTUBU Ce
KJIACU(UIMPAT U OIICHSBAT MOCIICABAIIO [0 aMOPTU3UPAaHA CTOWHOCT.

JpykecTBOTO oOlicHsABa ()MHAHCOBUTE AaKTUBU II0 aMOPTH3UpaHA CTOHHOCT, aKo ca
YIOBJETBOPEHHU U JIBETE YCIOBUS, U3JI0KEHU MO-A0TY:

> (DUHAHCOBUAT aKTHB C€ MpPHUTEk,aBa B paMKHUTE Ha OW3HEC MOJICN, WUMAIl 3a Iej

HETrOBOTO ABbPKAHC C OIJICA IMMOJTy4YaBaHC HA JOTOBOPHUTC MMApUYHU ITOTOIU OT HETO

> VYcnouara Ha JOroBopa 3a (PUHAHCOBUS AKTHB MOPaKAAT MAapUYHUA TOTOLHM Ha

KOHKPETHH JaTH, KOMTO MpPEACTaBISABAT caMO IUIAINAHWS MO TJaBHUALATA M JUXBUTE BBPXY

HEM3IbIDKeHATa CyMa Ha TJIaBHULATa

@DuHAaHCOBUTE aKTUBH 10 aMOPTU3UPAaHA CTOMHOCT (3a€MHU U IPYTU NpefoCcTaBeH! (YUHAHCOBH
pecypcu) BHOCIEACTBUE C€ OLEHABAT NPH IMpHUIaraHe Ha METOAa Ha €(EKTHBHUS JIUXBEH MPOLECHT
(EJIII) u ca mpeamer Ha o0Oe3LeHKa. AMOPTU3MpYyeMaTa CTOWHOCT € U34HCIIeHA KaTo ca B3ETH NPEABH]
BCHUYKH BH/IOBE TaKCH, KOMUCHOHHM M OPYTH JOXOAM. JIMXBEHHUAT H0OXOI OT MPEAOCTABEHHU 3a€MU Ce
MpU3HAaBa Ipe3 Ieprojia Ha aMOpTH3alus M ce MpEeACTaBs B OT4YeTa 3a nevajbarta miu 3ary0baTta B
cratusi “npuxomu’. Pasxogure 3a 00€3LUEHKA M PEMHTErPUpPaHUTE OOE3LEHKH, CBBP3aHH C
(PMHAHCOBUTE AKTHBH, OLCHSABAHM 110 AMOPTHU3HMPAaHA CTOMHOCT, BKJIIOUMTEIHO THPIrOBCKH B3€MaHUS
no MC®O 15 ce npusHaBar B oT4eTra 3a nevaibaTta wiM 3arybata B “apyru noxoau / (3aryOm) ot
nerHocrra’.

[Neyanbure u 3aryOure ce mMpu3HaBaT B MevajdaTa WM 3arydara, KOraro akTHBBT ObJie

OTIMCaH, MOAUMUIIMPAH WA 00E3IICHEH.

Dunancoeu akmugu no cNPagedIusa CMOUHOCH 8 neyandama uau 3azybama

(DUHAHCOBUTE aKTUBU II0 CIpPaBeUIMBa CTOWHOCT B Tedanbara WM 3ary0ara BKIIOYBAT
(hMHAHCOBU aKTHBH, JbP>KaHU 32 THPrOBHsS U (PMHAHCOBU aKTHBH, OIPEJIEIICHN TPU MbPBOHAYAITHOTO
¥M TIpU3HaBaHE KaTO TaKWBA 1O CIpPaBEJIMBA CTOWHOCT B Iedadara win 3arydara, Wi (GUHaAHCOBH
AKTUBH, KOWTO 3aJB/DKATEIIHO C€ H3HMCKBa Jla OBJAaT OICHSIBAaHHW II0 CIIPaBEIJIMBA CTOHHOCT.
(DUHAHCOBUTE aKTUBU C€ KJIACU(UIIUPAT KAaTO IbpKAHH 32 THPrOBHS, aKO ca MPHIOOUTH C Il
pojak0a W OBTOPHO MPHI00MBaHe B KPaThK CpoK. DUHAHCOBH aKTHUBU C MTAPUYHU MOTOIH, KOUTO
HC HpeZICTaBHSIBaT CAVMHCTBCHO IIAIIaHMA 110 IJIaBHUIIATA MU JIMXBaTa, CC K.HaCI/I(i)I/IHI/IpaT 1 OLCHABAT
110 CIpaBeINBa CTOMHOCT B IedyaydaTa WM 3arydaTa, He3aBUCUMO OT Om3Hec Mojena. HezaBucumo

OT KpWUTEpUUTE 3a JBITOBUTC HWHCTPYMEHTH, KOUTO clielBa Ja ObJarT KIaCUPUINPaHU 10
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aMOpTH3HMpaHa IIeHa Ha MPUA0OWBaHE WM IO CIpaBeminBa croitHocT B JIB/I, KakTo € ommcaHo Io-
rope, IBITOBATE MHCTPYMEHTH MOTaT J1a ObJaT onpeesieHd KaTo TaKKBa IO CIIPaBeIINBa CTOHHOCT B
revanbara Wiy 3ary0aTa MpW ITHPBOHAYATHOTO MM TPHU3HABaHE, aKO Taka Cce EMUMHUHHpA WIH Ce
HaMalsiBa ChIIECTBEHO CUETOBOJHOTO HECHOTBETCTBHE.

(DUHAHCOBU aKTHBH 1O CIpPaBEJIMBa CTOWHOCT B Ieyaidara WM 3arydara ce OTHACAT B
oTyeTa 3a (UHAHCOBOTO CBHCTOSHHUE IO CIIPAaBEIUIMBA CTOMHOCT, KaTO HETHUTEC IIPOMEHH B
CrpaBeajIrBaTa CTOMHOCT ce MPU3HABAT B OTUETA 3a Ievyandara win 3aryoara.

Ta3u kateropus BKIIOYBA 3a€MU KbM CBBP3aHU JIUIA U HEKOTUPAHU U KOTUPAHU 3a THPTOBU
Ha (QoHA0BU OOpCH KalMTAJIOBH MHCTPYMEHTH, KOUTO JIpy>KECTBOTO He € M30pajio HEOTMEHUMO Jia
KJacu(UIMpa KaTo TaKuBa 10 crpaBeaauBa croiHocT B [IB/l. JIMBUACHTUTE MO TaKWBa KallUTAIIOBU
HMHCTPYMEHTH CBIIIO CE NMPU3HABAT KATO IPYTH MPUXOJM B OTUYETA 3a Ievandara UM 3arybara, Korato

6T>I[C YCTAaHOBCHO IIPaBOTO 3a MMOJIydyaBaHC Ha IJIallaHe.

Omnuceane
®duHaHCOB aKTHB (WM, KOTaTO € MPUIOKUMO, 9aCT OT (PMHAHCOB aKTUB MJIM 9acT OT Ipyma OT
cxonHM ()MHAHCOBU aKTHBH) C€ OTITHCBA (T.€. c€ IMpeMaxBa OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE Ha

Jpy>XecTBOTO), TIaBHO KOraTo:

> IIpaBaTa 34 10JIy4YaBaHC Ha MNApUIHUTC IOTOUU OT aKTHBA Ca U3TCKIIN
N
> IpaBaTa 3a IIOJIydaBaHC Ha IMApUYHU IHOTOIUU OT aKTHBa Ca IIPEXBBPJIICHU WU

Jpy>XecTBOTO € IMOeIo 3aIbJDKEHHETO J]a IUIATH HAITBITHO MONyYeHUTE MapUYHH MOTOIH, 0e3

ChIllECTBEHa 3a0aBa, KbM TpEeTa CTPaHa upe3 CIIOpa3yMEHHE 3a MPEXBBPIISIHE; IPU KOETO WU

(a) JpyxkecTBOTO € MPEXBBHPIWIO B 3HAYUTEIIHA CTEIEH BCHUYKH DPHCKOBE M TION3H OT

COOCTBEHOCTTA BbPXY aKkTHBa; WK (0) IpykeCTBOTO HUTO € MPEXBBHPIINIIO, HUTO € 3ala3ujio B

3HAUMUTETTHA CTETCH BCUYKUA PHCKOBE W TOJ3U OT COOCTBEHOCTTa BHPXY aKTHWBa, HO HE €

3ama3mio KOHTPOJIa BPXY HETO.

Korato JIpykecTBOTO € MpEeXBBPIWIO IMpaBaTa CH 3a MOJIydaBaHE HA MAPUIHH TIOTOIH OT
aKTHBA WK € BCTHIIWIO B CIIOpa3yMEHHE 3a IPEXBLPIIIHE, TO MIPaBU OIICHKA HA TOBA JIajk U JI0 KaKBa
CTETICH € 3aIla3nujI0 PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA. KoraTo To HUTO € MpeXBbPINIIO0, HUTO €
3ama3uio B 3HAYUTENIHA CTENEH BCHUYKH PHUCKOBE W TOJ3HW OT COOCTBEHOCTTa BHPXY (HHAHCOBUS
AKTHB, HUTO € TMPEXBBPIWIO KOHTPOJIa BBPXY HEro, TO MPOABIDKABA Ja MPU3HABA IMPEXBbPICHUS
aKTHB, 10 CTEIICHTA Ha MPOABIDKABAIIOTO CH ydacTue B Hero. B To3u ciayuait [Ipyx«ecTBOTO nmpu3HaBa
U CBBP3aHOTO 3a7biDKeHUE. [IpeXBBPIIEHUSAT aKTUB U CBBP3aHOTO 3abJDKEHUE CE OIICHsBAT Ha 0a3a,

KOATO OTpa3sdBa IIpaBaTa U 3abJDKCHUATA, KOUTO I[I)Y)KCCTBOTO € 3aIra3unio.
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[Ipogpmxaaio ygactre, KoeTo € moj (jopMaTa Ha rapaHIus BbPXY MPEXBBPIICHUS aKTUB, CE
OIIeHsBA IO MO-HHUCKAaTa OT IThPBOHAYAJHATa OalaHCOBa CTOWHOCT Ha aKTWBAa M MaKCHUMallHaTa cyma

Ha BBE3HArpaXJa€HueTo, KOETO MOXKE Ia CE N3HNCKa I[p}I)KGCTBOTO Ja U3I1JIaTH.

Obe3yenka na punancoeu akmueu

JpykecTBOTO MpU3HaBa MPOBHU3M 32 OuakBaHu KpenuTHH 3aryou (OK3) 3a BCUYKH ABIATOBU
WHCTPYMEHTH, KOUTO HE C€ OTYHTAT IO CIpaBeIJInBa CTOMHOCT B mevandara win 3arybara. OK3 ce
0asmpar Ha pa3jiuKaTa MEXIy IOTOBOPHHUTE MAPWUYHU ITOTOIM, ABDKAMH CBHITIACHO YCIIOBHATA Ha
JIOTOBOPA, W BCHYKW TMApHYHH TOTOLH, KOUTO JIpy>KeCTBOTO O4YakBa Jla MOJYYH, TUCKOHTHPAHH C
IOOMIKEHNe [0 IIhpPBOHAYANHHS €(QEeKTHBEH JMXBEH NpoleHT. (OYakBaHWTE MapUIHH ITOTOIH
BKJIFOYBAT MapHYHUTE TOTOLIM OT MPOAaKOaTa Ha IBPKAHOTO OOe3NedYeHHe WM APYTH KPEAUTHU
mo100peH s, KOUTO TIPECTABIISABAT HEpa3/IelHa YacT OT YCIOBUATA Ha JOTOBOPA.

OK3 ce mpu3HaBaT Ha [Ba eTama. 3a KPEAUTHH CKCIO3UIMHU, 332 KOUTO HE € HaJIuLe
3HAYUTEITHO MTOBUIIIEHNE HA KPEAUTHUS PHUCK OT TbpBOHAYaTHOTO npu3HaBaHe, OK3 ce mposmsupar 3a
KpEIUTHU 3aryOu, KOUTO BH3HUKBAT B PE3YNITAT HA CHOUTHS 10 HEM3IIBIHEHHE, KOUTO Ca BH3MOKHHU
mpe3 cienpammure 12 mecema (12-meceunn OK3). 3a kKpemuTHH €KCIIO3UIMH, 32 KOWUTO € HAIIWIE
3HAYMUTEIHO MMOBHIICHUE HAa KPEIUTHHUS PUCK OT ITBPBOHAYAIIHOTO MPH3HABaHe, TPOBU3MsI 3a 3aryda ce
W3MCKBa TI0 OTHOIICHNE Ha KPEJWTHHUTE 3aryOu, OYaKBaHW Tpe3 OCTaBaIUsl CPOK Ha EKCIIO3UIUATA,
HE3aBHUCUMO OT MOMEHTA Ha Bh3HUKBaHE Ha Hen3mbiaHeHueTo (OK3 3a 1enus cpok Ha HHCTPYMEHTA).

Benuky 3aemu npeocTaBeHt B TpynaTa M Ha TPETH JIMIa ce U3Cie/[BaT:

® B TP T'OAMIIEH HCTOPUYECKH MEPHUOT;

® TIpU AWCKOHTUpAHE Ha MAPUYHHUTE TOTOIM C eEKTUBEH JINXBEH MPOIEHT;

® KOpEeKIHs Ha UCTOPHYECKATa BEPOSTHOCT OT HEU3IThIIHEHUE C MPUOIU3UTEIIHA OIIEHKA
3a OBACIIO PA3BUTHE;

e M3UHCICHHE Ha 3arybarta oT 00e3IeHKa.

[lo oTHomIEHME Ha TBPrOBCKUTE B3eMaHHUA [lpy)KeCTBOTO Mpuijara ONPOCTEH MOAXOA 3a
n3uncienne Ha OK3. CnenoBarenHo TO HE MpOCIEAsBa MPOMEHUTE B KPEIUTHUS PUCK, HO BMECTO
TOBa MpPHU3HABa MPOBU3MUS 3a 3aryba Bb3 ocHoBa Ha OK3 3a menust cpok Ha HHCTPYMEHTa KbM BCSKa
oT4eTHa jata. J[pyKecTBOTO € Ch3Aaj0 MaTpulla 3a IPOBU3HUPAHE, KOSITO ce 0a3upa Ha UCTOPUUECKUS
ONUT IO OTHOIIEHHE Ha KPEAWTHHUTE 3aryOH, KOpUTHpaHa C MPOrHO3HH (HaKTOpH, CHeUnpUYHHU 3a
JUTBKHUIIATE U 34 IKOHOMHUYECKaTa Cpefa.

Benuky ThproBcky B3eMaHUs ce M3CIeABaT Ypes:
e aHamu3 Ha CHOMpaeMOCTTa Ha MPOJaXOWTe 3a MpeaxoaHara (UMHAHCOBAa TOJWHA IO
MEPUOAN HAa TUIAIIAHE;

® 3YHUCIICHHE Ha UCTOPUYECKH TPOIEHT Ha HECHOMPAEMOCT;
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® KOPEKIMS Ha MCTOPMYECKATA BEPOSTHOCT OT HEM3ITBIHEHNE C IIPUOIM3UTENHA OICHKA
3a OBJICIIO Pa3BUTHE;

® U3YHCIICHHUE Ha 3ary0ara oT 00e3IeHKa.

2.24.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KANUMAJl

I[py)KeCTBOTO Knacn(bnunpa ABJITOBU MHCTPYMCHTU UM MHCTPYMCHTH Ha COOCTBEH KaIMTall
WM KaTto (l)I/IHaHCOBI/I 3abJDKCHUA WK KaTo COOCTBEH KaIluTal B 3aBHCHUMOCT OT ChINHOCTTAa H

yciaoBusATa B JOIr0OBOP CbC CbOTBETHUA KOHTPAIr€HT OTHOCHO TE€3U MHCTPYMEHTHU.

ITvpeonauanno npusnagane u oyenasane

Jpy>XecTBOTO mpHu3HaBa B OT4YeTa 3a (PMHAHCOBOTO CHU CHCTOSHUE (PUHAHCOB IACHUB CaMO
KOraTo CTaHE CTpaHa IO JOTOBOPHM Kiay3d Ha (UHAHCOBUS HHCTPYMEHT. [IppBOoHavdamHOTO
IIpU3HAaBaHE CTaBa Ha JaTara Ha ypeKJaHe W c€ M3BBPILBA 10 CIPaBeJINBa CTOWHOCT IIIIOC, B CITy4dai
Ha (MHAHCOBHU MACHUBH, KOUTO HE CE OTYMTAT MO CHpPaBEAIMBA CTOWHOCT B mevanOaTa WM 3aryodara
pa3xoau, AUPEKTHO OTHOCHUMHU KbM MPUAOOMBAHETO WM M3[aBaHETO Ha (PMHAHCOBUS macuB. Takcure
3a yIpaBJIEHUE Ha TOJIYYEHHTE 3a€MH CE€ Pa3CcpodBar 3a MEpHOJa Ha IOJ3BAaHE Ha 3aEMUTE, 4pe3
W3I0JI3BaHE HAa METOJa Ha e(EeKTUBHHUS JUXBEH IPOLICHT U C€ BKIIOYBAT B aMOPTU3UPAaHATa CTOMHOCT
Ha 3aEMUTE.

[lpu mbpBOHAYANHO TpW3HABaHE ()MHAHCOBHUTE TACHBHU C€ KIACH(PHIUpAT KaTo TaKHBa IO
CrpaBe/IJIBa CTOWHOCT B Tedandara WM 3arybarta, WiM KaTo ()MHAHCOBU TACHBH, OICHSBAaHHU II0
aMOpTU3UpaHa CTOWHOCT. [IbpBOHAYAIHO BCUYKY ()MHAHCOBH MACHBU CE TIPU3HABAT 110 CIIPAaBEINBA
CTOMHOCT, a B CiTy4asl Ha 3a€MHU U MPUBJICUYEHHU CPEJCTBA U 3a]IbJDKEHUS, HETHO OT MPSAKO CBbP3aHUTE
pa3xoau 10 cHeJIKaTa.

duHaHCOBUTE MacuBH Ha JlpyKeCTBOTO BKJIIOUBAT THPTOBCKHU U JIPYTH 3abJDKEHUS, 3a6MH U

MPUBJICYCHH CPEJCTBA, BKIIFOUUTEIHO U OAHKOBU OBBPIPA(TH.

Hocneoeauio ouensnsane

OneHsiBaHETO Ha (PUHAHCOBHUTE MACUBHU 3aBUCH OT TSAXHATAa Kiacu(pHUKaMs KaKTO € OIHCAaHO
o- JI0Jy:

Dunancoeu nacugu, OMYUManu HO CHPABEONUEA CMOIIHOCH 6 neyandama uiu 3azyoama

(DUHAHCOBUTE TACHBH IO CIIPaBEIJIMBA CTOWHOCT B Mevaindara wWiu 3ary0aTa BKIIOYBAT
(hMHAHCOBY MMACUBH, AbPKaHU 33 THPTOBUs, U ()MHAHCOBY ITACHBH, ONPECIICH! NIPU ThPBOHAYATHOTO
MpU3HABaHE KaTo TaKWBa IO CIIPABEIJIMBA CTOMHOCT B Me4adara Wiy 3aryoara.

(DUHAHCOBUTE MACUBU CE KIACU(PUIMPAT KaTO AbP:KaHU 32 THPTrOBUS, aKO ca MPUIO0OUTH C LEeNT
MMOBTOPHA MOKYMKa B 0113K0 Obaemte. [leyanoure niv 3aryOuTe 1o NacHBH, JbPKaHU 332 ThPTOBHUSA, CE

Inpu3HaBaT B OTYCTA 3a nevagbaTa uian 3ary6aTa.
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@duHAHCOBM TIaCHBH, ONPENEICHH IIPU IBPBOHAYAIHO IpPHU3HABaHE KaTro TaKUBa II0
CTIpaBeIIMBa CTOMHOCT B IedaysdaTa WM 3ary0ara, ce OmpenensT KaTo TakuBa KbM Jarara Ha
ITFPBOHAYAIIHO MPHU3HABaHE, caMO aKo ca M3MbJIHEeHU Kputepuute Ha MCDO 9. JlpyxecTBOTO HE €
OTIPEeNINII0O HUKAaKBU (DMHAHCOBH MACHBM KaTO TaKWBa IO CIIPAaBEJIMBA CTOMHOCT B medandara WIn
3ary0ara.

QDunancoeu nacugu, OUEHACAHU NO AMOPMUUPAHA CMOUHOCM (3aeMu U npueiedeHu
cpedcnea)

Ta3u kaTeropus € oT Haii-ChIecTBEHO 3HauUeHue 3a [pyxectBoTo. Ciiesl mbpBOHAYATHOTO UM
IIprU3HaBaHEC, I[py)KCCTBOTO OIICHABA JIMXBOHOCHUTC 3a€MU U IMPUBJICYCHHU CPEACTBA IO aMOPTU3HPaHa
CTOMHOCT, upe3 MeToa Ha epekTuBHUs TuxBeH npoueHt (EJIIT). [TeuanOute u 3aryoute ce npu3HaBat
B meyan0ara WM 3ary0ara, Koraro MacUBbT CE€ OTIIMCBA, KAKTO W Upe3 IMpolieca Ha aMOPTU3alsl Ha
6aza EJIII.

AmopTH3upaHaTa CTOHHOCT ce M3YHCIIsIBa KaTo c€ B3eMarT I0J] BHUMAaHUE KaKBUTO H J1a OWII0
JTMCKOHTH WM TPEMUHU TIPH NPUAOOMBAHETO, KAaKTO M TAKCH WM Pa3XOIH, KOUTO IPEICTaBIISBAT
HepazzgenHa gacT oT EJIII. Amopruzamusta upe3 EJIII ce BkirtouBa kaTo (PMHAHCOB pa3xoj B OTYETA 32
revanbara Wiy 3aryoara.

Tazu KaTeropus €€ OTHaAcCs IrjiaBHO 3a JIMXBOHOCHH 3a€MH U IIPUBJICYEHU CPEACTBA.

Omnuceane

JpyecTBOTO OTIMCBa (PMHAHCOB IMAaCHUB CaMO KOIaTo ypeau (M3IIBJIHHU) 3aJbJDKCHUETO,
H3TeYe CPOKBT Ha 33IBJDKCHUETO MM KPEIUTOPHT C€ OTKaXKE OT IpaBara CH.

Korato cepmiectByBamn (UHAaHCOB MAacuMB € 3aMEHEH OT IPYr OT ChHIIUS 3aeMoJaTel IMpH
CHIECTBEHO PA3IMYHU YCJIOBUS WJIHM YCIOBHUSTA Ha CBHIIECTBYBAIIO 33JbDKEHHE Ca CBIIECTBEHO
MIPOMEHEHH, TakaBa pa3MsiHa WIM TPOMSIHA Ce€ TpeTHpa KaTo OTMNHCBAHE Ha ITbPBOHAYAIHOTO
3aIbJDKEHIE W TpU3HABaHE Ha HOB NacwB. Pa3nukara B ChOTBETHHUTE OalaHCOBH CTOMHOCTH Ce€
MpHU3HAaBa B OTUETa 3a revanbaTa win 3aryoara.

Pasnukara mexay OanaHcoBaTa cTOWHOCT Ha (PMHAHCOBHS MACHB, YPEICH MM PEXBHPIICH Ha
JIpyra CTpaHa, W 3aIUIaTeHOTO 33 YPEeXXAaHeTO, BKIIOYMTETHO Maph W NPEXBBPISHE HAa HETMapUIHU
aKTHBH, CE MIPU3HABA B IIEYAION U 3aryOu 3a rmepuoa.

Komnencupane na ¢punancosu uncmpymenmu

®DHUHAHCOBUTE aKTUBHU U (I)I/IHaHCOBI/ITe MMacuBHU C€ KOMIICHCUPAT, 4 HCTHATA CyMa CC OTUUTA B
oT4ycTa 3a (bHHaHCOBOTO CbCTOSAHHUE, aKO HMa }.IeﬁCTBaH.IO 3aKOHHO IIpaBO Aa C€ KOMIICHCHUPAT
MNPU3HATUTE CYMU U I[I)Y)KGCTBOTO HMa HaMCPCHUEC Na CC ypCAu HAa HETHA OCHOBA, Ja CC pCaiu3upar

AKTUBUTC U YPCKAAT NAaCUBUTC CAHOBPEMCHHO.
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2.25. Ilpeuenku om _onpedensawio 3navenue npu_npuia2ane c4emoso0Hama noaumuKka Ha
opyxcecmeomo. Knrwouosu npudauzumeinu OueHKU U nPeonoaoHceHus C 8UCOKA HECUZYPDHOCHI.

HsroresHeTro Ha (1)I/IHaHCOBI/I$I OTUCT HajJara pPbBKOBOACTBOTO Ja HapaBu MIPCLCHKU,
HpI/I6J'II/I3I/ITCJ'IHI/I OLICHKHU U MPEAINOI0XKCHUA, KOUTO BIUAAT BbPXY CTOMHOCTTA Ha OTYCTCHUTE aKTHUBU
" MaCvBH, U OIIOBECCTABAHCTO HA YCJIIOBHH MaCUBU KbM JaTaTa Ha 6ancha, KaKTO U BbPXY OTYHCTCHUTC
npuxogu M pa3xoad 3a mepuonaa. HCCI/IprHOCTI/ITC, CBbp3aHU C HAIIPABCHUTC MNPCANOJJIOKCHUA H
HpI/I6J'II/I3I/ITCJ'IHI/I OLCHKHU Ouxa MOriau Ja aoBeagaTr a0 q)aKTI/I'-ICCKI/I pe3yiTaTtu, KOUTO Aa HU3UCKBAT
ChbIICCTBCHU KOPCKIUU B 0aJlaHCOBUTE CTOMHOCTH HA CHOTBETHUTE aKTHUBH WIIM ITACHBU B ciacaBaiu

OTYCTHHU NIEPHUOIU.

2.25.1. Obe3syenka Ha uHGecmMUUUU 6 aAKUUU U OAN06€ 6 ObULEPHU U ACOUUUDAHU
npeonpuamusn

JBITOCpOYHNATE MHBECTUIIUHN B IIBIIEPHU W ACOIMUPAHU MPEIIPUATHS CE€ OICHABAT IO IIeHA
Ha pugoOuBaHe (cebecTOMHOCT), HaMaJeHa ChC 3aryOuTe OT 0OE3ICHKH.

Ha Bcsika maTa Ha GanmaHca pbKOBOJCTBOTO MPaBU OICHKA JAlld CHIIECTBYBAT MHAWKATOPH 32
00e3IeHKa Ha HETOBUTE HHBECTHITHH.

PBKOBOACTBOTO € TMpHeNno Kato WHANKATOPH 3a 00e3I[eHKa Ha WHBECTUIMHUTE B IBINCPHH U
ACOIMHUPAHU JIPYKECTBA!

e pelicHUE 3a O0sABABAHE HA MPOIEIypa MO JMKBHIANUS HA CHOTBETHOTO JIPYXKECTBO, YHHUTO
HETHU aKTUBH, HE Ca JOCTAaTbYHU 3a IIOKPUBAHEC Ha 3aJbJDKCHUATA WM. PaSMepT)T Ha
oOe3lieHkara B To3u ciy4aii 1a € 10 100% ot GanaHcoBaTra CTOMHOCT Ha MHBECTUIIMUTE, CJIS]
mpucnajaHe Ha cymara, 3a KOSTO KMa Oe3yclIOBHO JIOKa3aTeJICTBO 3a 0OpaTHO
BB3CTAaHOBABAHEC,

e 1eHu Ha brirapcka gonmoBa 60pca 3a nmpoaax0Oa Ha aKIHH;

e mpeBUIlCHHE Ha OalaHCOBaTa CTOWHOCT HAa MHBECTHIMATA HAJl Jeja B HETHUTEC aKTUBM Ha
IOBIICPHOTO WJIM acOIMHUPaHO JPYXKECTBO. B ciyuanTte, KOrato CHOTBETHOTO JIPY>KECTBO
mpujara MeToJ “IieHa Ha NpuUAoOMBaHe” 3a IOCIEABAINO OTYHTAHE Ha IBJITOTPAWHHTE
MaT€puaiHu aKTHUBU, HCTHHUTC AKTHUBU CC€ IMPEUIYUCIIABAT KaTO CC OTUYHTaA e(i)eKT’bT oT
IMpEOoLCHKa Ha JITJHFOTpaI\/’IHI/ITe MaTr€puajiHi aKTHUBU 110 CIpaBCIaIMBa CTOI>'IHOCT, KOsTO C€
orpesens ot aurensupan onenntel. (Ipuaokenus Ne 2.7 u 2.8)

® MPUXOJACH MCETOJA Ha JUCKOHTHPAHU IMMAPpUYHU IMOTOLH.

2.25.2. Obe3uenka na punancosu akmueu

Hpoewuﬂ 3a ovakeanu erdumﬂu 3azy6u 34 Mbp206CKU 63eMAHUA

JIpy>XecTBOTO M3IOJNI3Ba MaTpuIlla 3a TpoBH3HpaHe 3a u3umcienue Ha OK3 3a Thproeckute

B3CMaHMU. HpOI_IeHTI/ITC Ha MPOBU3HUPAHEC CC 6a31/1paT Ha JTHUTC Ha MPOCpOYHC.
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Marpumara 3a IpOBH3MpAHE ITHPBOHAYAIHO CE€ OCHOBaBa Ha MPOIEHTHTE HA IPOCPOUME,
HaOmoaaBaHu OT JIpy»KeCTBOTO B UCTOPHYECKH IUIaH. J[py)KeCTBOTO MpelM3upa MaTpHIaTa, 3a jaa
KOpUTHpa UCTOPUYECKHUS OMHUT C KPEIUTHHUTE 3ary0H upe3 BKIOYBAHE HA MPOrHO3HA HH(OpMAIHS.
Hampumep, ako MpOrHO3UTE 33 HKOHOMHYECKH YCIOBHUS (HAmpuMmep, OPyTeH BHTPEIIEH MPOIYKT) ce
OYaKBa Jia ce BIIOIIAT Mpe3 ClIeBanaTa roJnHa, KOeTO MOXKe Jia IOBE/IE JI0 MO-TOJIsAM OpOil Mpocpoyns
B TMPOU3BOJICTBCHUS CEKTOP, HCTOPUUECKUTE MPOICHTH Ha MPOCPOUHs ce Kopurupar. Mcropuueckure
MPOIIEHTH Ha MPOCPOUHS CE aKTYaM3UPaT KbM BCSKA OTYETHA JaTa W MPOMEHWTE B MPOTHO3HHUTE
MPUOTU3UTETHH OLICHKH CE aHATM3HpaT.

Ilo0x00 3a obe3yenxa Ha npedocmasenu Kpeoumu, mvpeO8CKU G3EMAHUSL U 63EMAHUS OM
CEbP3AHU TUYA C eJIeMeHM HA (PUHAHCUPAHE

JIpy’KeCTBOTO TpHjara WHIMBHAyaJdcH MOAXOA 3a 00e3leHKa Ha B3eMaHWs C CIEMEHT Ha
(uHaHCHUpaHe W TPEIOCTaBeHH KpeauTw. MoaenbT 3a obeslieHKa ce 0asWpa Ha JOrOBOPCHUTE B
yCIOBUsITA Ha (PMHAHCOBUS MHCTPYMEHT MApUYHH MOTOIM, KAKTO M JOIMYCKAHHUSATA U MPCIECHKUTE 3a
OYaKBaHH TMMAPUYHH I[OTOIM W PEATU3MPYEMOCTTa Ha (DUHAHCOBHUSI aKTHB, BB3MPHETH OT
PBKOBOJICTBATA [TPU M3TOTBSIHETO HA (PUHAHCOBUTE OTUYETH.

OuakBaHWUTE KpPEJAWTHH 3aryOW TMpPEICTaBIsABAT BEPOSTHOCTHO IIPETErVICHA OICHKa Ha
KpPEeIUTHHUTE 3aryOu (T.e. cerairHata CTOMHOCT Ha BCEKHM HEIOCTHI Ha MapH) 3a OYaKBaHUs CPOK Ha
(buHAHCOBHS MHCTPYMEHT. [lapuyeH neuIUT ¢ pasiuKata MEKIy MapUuHUTE MOTOIH, JBJDKAMH Ha
JIpy’KeCTBOTO B CHOTBETCTBHE C JOTOBOpa, M MApUYHHUTE MOTOIHM, KOUTO JIPY)KEeCTBOTO OdYakBa ja
noyud. Thil KaTo OYaKBaHUTE KPEAMTHH 3ary0M OTYMTAT pa3Mepa W CPOKOBETE Ha ILIalaHHsiTa,
OYaKBaHa KpeaWTHa 3aryba ce MpH3HaBa J0pU ako J[py)KeCTBOTO OYaKBa aKTHUBBT Ja Obje M3IIIaTeH
H3IIAII0, HO TTO-KBCHO OT CPOKa, B KOWTO Ce IBJIKU TUTAIAHETO.

Orenkara 3a KOpenanuara MeKIy HCTOPUYECKUTE MPOICHTH Ha MPOCPOYHE, MPOTHO3MTE 32
nkoHommueckute ycinoBus u OK3 mpencraBisBa chliecTBeHa MPUOIM3UTENHA OlleHKa. PasMepbT Ha
OK3 e 4yBCTBUTEJIECH CIHPSAMO TPOMEHH B OOCTOSTEICTBATA W TMPOTHO3UPAHUTE HKOHOMHYECKH
ycnoBus. Micropudeckust onmuT Ha JIpy:KeCTBOTO MO OTHOIIIEHHE Ha KPEAUTHHUTE 3aTyOU U MPOTHO3MTE
32 HIKOHOMHUYECKUTE YCIIOBHS MOYKE CHIIO TaKa J1a HE ca MPEACTABUTEIHN 38 PEATHUTE MTPOCPOUHS OT

CTpaHa Ha KJIMEeHTa B ObIIeIIe.

2.25.3. IIpeouenenu cmounocmu Ha UMOmMu, MawIUHU U 060pyodsane

B npyxecTBOTO € pHeTO MpeolieHKaTa Ha HIMOTUTE, MAIlIMHUTE ¥ 00OPYABAHETO /IO TAXHATA
CrpaBeljIMBa CTOMHOCT Ja Ce€ W3BBbpLIBA Ha 3-TOAMIIEH MEpUOJ OT HE3aBUCHMH JIUICH3WPAHU
ouenurenu. [locnenna npeonenka e n3pbpmena 31.12.2022r.

[Ipu Te3u mpeoueHKU ca MPUIOKEHHU CIEJHUTE MOAXOAM W OLEHBYHU METOIM 3a U3MEpBaHe

Ha CIIpaBcajinBaTa CTOMHOCT Ha OTACITHUTEC BUJOBC ):[’I:J'II‘OTpafIHH MaTcpUuaiHi aKTUBHU:
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e _Ilazapen moaxox” dpe3 ,MeTom Ha Ta3apHATE aHAJIO3W~ - 3a CrpaauTe |
HECTIeIUATU3UPAaHOTO 000pyABaHe, 32 KOUTO MMa peajieH Mas3ap, na3apHu aHaJo3H U 0asza 3a
CPaBHHMOCT Ce TpueMa Ma3apHaTa UM CTOWHOCT 110 CPaBHUTEIICH METOI;

o llomxonm, Oasupan Ha pasxoaure (akTmBuTe)” Upe3 ,,MeTom Ha aMoOpTHU3HpaHa
BB3CTAHOBHUTEIHA CTOHHOCT” - 3a CHEIHATU3MPAHUTE MAIIMHU, CHOPHKEHUS U 000py/IBaHe,
3a KOWTO JINIICBA pealieH Ma3ap, 3a CIpaBeUIiBa CTOMHOCT ce TpreMa TsIXHaTa aMOPTH3HpaHa
BB3CTAHOBHUTEIHA CTOMHOCT C XHIOTE3a 32 W3MOJI3BAHETO MM B TEXHOJOTHYHO - OOBBP3aH
npomec (rmoaxoa Ha 0asza pa3xond /aKTHBH — METOJ Ha aMOPTHU3HWpaHa BBH3CTAaHOBUTEITHA
CTOMHOCT).

OCHOBHHTE M3TOYHUIM 32 WH(OPMAIWS, U3TIOI3BAHN TPU U3UYHCICHUATA U MPEICHKUTE BHB
BpB3Ka C OMPEACNSHETO Ha CHpPaBEUIMBUTE CTOMHOCTH Ca: BBTPEIIHH JaHHA M CTaHOBWIIA Ha
PBHKOBOJCTBOTO Ha JPYKECTBOTO OTHOCHO €KCIUIOATAIIMOHHO ChCTOSHHE Ha aKTHBHTE, HAMEPCHHE 32
Hpo;[a>K6a Ha KOHKPETHH aKTHWBU, U3BBPIICHHU PEMOHTH, NCPCIICKTUBU 3a MU3IMOJ3BAHC HAa aAKTHUBUTEC,
MyOJMKYBaHH IIEHU 3a pealIM3UpaHM CACIIKH Ha MMa3apuTe 3a HEABM)KMMU UMOTH, O(EPTHU JaHHU OT
MMPOU3BOAUTECIIM, ThbPrOBUMW U BHOCUTCIIM HAa HOBU CIICHHUAIM3UPAHU MAIIMHU U CbOPBIKCHUA, KAKTO U
TaKuBa BTOpa ymnoTpeoa.

KoM 30.06.2024 . npy»ecTBOTO € HaNpaBUJIO HperJie] 3a MOocjeIBalla OllCHKa Ha CrpajuTe,
MalMHUTE U 00opyaBaHeTo. [IpelieHkara € JimMiica Ha OCHOBaHHWS 3a INMpHWJaraHe Ha HOBa OICHKA

(ITpunosxxenune Ne 16)
2.25.4, Obe3uyenka na umomu, mawiunu u 060pyosamne

KbsMm JaTraTa Ha BCCKM OTYET PBKOBOACTBOTO Ha APYXKCECTBOTO OpPraHuU3vpa IMpCric 3a

00e31eHKa Ha CrpajiuTe, MalluHNUTe, 000PYABAHETO M TPAHCIIOPTHUTE CPE/ICTBA.
2.25.5. Ouensgane no cnpasednuéa cmounocm Ha PUHAHCOBU UHCHIPYMEHNU

Jpy>KecTBOTO oIpesens CpaBelinBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha
HIMYHATa NasapHa HMH(poOpMalMs, WIM aKo HAMA TakaBa - 4Ype3 MOAXOJIIM MOJENHU 3a OLEHKA.
CrnpaBeanuBara CTOMHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH, KOUTO C€ TBHPryBaT aKTUBHO Ha
opraHu3upaHy (pUHAHCOBH Ma3apH, ce ompeens Ha 0a3a Ha KOTHPAHUTE IIEHH ,,KylmyBa~ B Kpas Ha

OCICAHUA pa60TeH ACH Ha OTUCTHUA IICPUOA.

Korato cnpaBennuBara cToiiHOCT Ha (PHAHCOBUTE aKTHBH U (PMHAHCOBUTE NMACHBH, OTYECTEHH
B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE, HE MOXKE Ja Ob/ie OIpe/iesieHa Bb3 OCHOBA HA KOTHPAHHUTE IIEHH
Ha aKTHBHMTE Ia3apH, PbKOBOJCTBOTO M3IMOJ3BA TEXHUKH 3a OLEHSABAHE Ha CIIpaBEIMBATA CTOMHOCT
Ha (prHAHCOBHM MHCTpYMEHTH. lIpn mpuarane Ha TEXHHUKH 3a OIEHSIBAaHE, PHKOBOACTBOTO M3IOJ3BA B
MaKCUMaJlHa CTelleH TNa3apHu J@HHA W TIPEAINONIONKEHHUsS, KOWTO TMa3apHUTE YYaCTHUIM Ouxa

BB3MPHENN TP OLEHSIBAaHETO Ha JaneH (HUHAHCOB HMHCTpyMeHT. Koraro mnmmcBar NpHiIoKAMH
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Ma3apHA JaHHHU, PHKOBOJICTBOTO H3IOJ3Ba CBOsATA Hail-moOpa OIeHKA Ha MPEATIONOKEHUATa, KOUTO
Omxa HampaBWIM Ma3apHUTE YYAaCTHHUIHW. 1€3M OLIEHKH MOTAaT Ja Ce pa3lin4aBaT OT JEUCTBUTEIHUTE
[IEHU, KOUTO OMxa OWIM OmpeneNieHH TMpH CIpaBeINBa Ma3zapHa CHeiIKa MEXTy HHQOpMHpaHU U

JKeJIaCliu CTpaHU B Kpas Ha OTYCTHHA ICPUOI.

2.25.6. IIpuxoou om 00zoeopu ¢ Knuenmu

[Ipu npu3HaBaHe HA MPUXOAUTE PHKOBOJCTBOTO MPABU PA3IMUHU MPEICHKH, MPUOIU3UTCITHU
OIICHKH U TIPEIIOJIOKEHUS, KOUTO OKa3BaT BIMSHUE BBPXY OTUCTCHUTE MPUXOIM, PA3XOJU, AKTUBU H
nmacuByd 110 JOOTrOBOpHM U CHOTBCTCTBAIIMTE WM OIIOBCCTSABAHMUA. KirouoBute IMpCeUCHKNU H
MPEIOJIOKEHUS, KOUTO OKa3BaT BIUSHHUE BHPXY pa3Mepa U CpoKa 3a MpH3HABaHE Ha MPUXOAUTE OT
JIOTOBOPH € KIIMEHTH ca CBBP3aHH C ONpE/eliTHE Ha BPEMETO 32 YAOBJICTBOPSIBAHE HA 3a/IBIDKEHUATA U
MOMCHTAa Ha W3MBJIHCHHWE Ha 33Jb/DKCHUATA 3a U3MBIHCHUE, MNPCICHKA Jalld JPYXKECTBOTO €
MPUHIUIAT WIN areHT, OTNPeIeNIsTHE METO/a Ha OIIEHKA Ha MPOMEHINBOTO BBh3HAIPAKICHHUE - MPABO

Ha BpbBIIAaHE, 00eMHHA OTCTBIIKH, 3abJDKCHUS KbM KJIMEHTA, U Ap. ONIUHU, NPECLCHKa 3a HAJIUYUC Ha

S3HAYUTCIICH (1)I/IHaHCOB KOMITOHEHT B 1OT'OBOpaA.

3. MIPHXOJH

30.06.2024  30.06.2023  31.12.2023

BGN 000  BGN ‘000  BGN 000
[Ipuxonu ot mpoxaxx6a Ha yCIyTH 125 104 227
HpI/IXO,Z[I/I OT JIMXBHU U TaKCH I1O HpC,Z[OCTaBeHI/I 3aCMHU 546 485 820
JnBuneHTH 705 1,670 3,770
060 1,376 2,259 4,817

Ilpuxooume om nuxeu u makcu ca OT NPEIOCTABEHH ABITOCPOUYHU M KPATKOCPOUHH 3aEMHU
Ha JApyxectBa oT rpymara Ha [losepue - OOenuneH xonguHr AJl, KakTo M TBHPrOBCKH 3a€MH,

npeaoCTaBCHU HA TPETH JIMLA. VcnoBusra Ha MpeaAOCTABCHUTE 3a€MU Ca NPCACTAaBCHU B HpI/IHO)KGHI/ISI

Ne 14 u 19

HpI/IXO,I[I/I OT JUBHUJICHTHU Ca OT CJIICAHUTC APYKCCTBA:

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
Wnnycrpuanen xonauxr Josepue EAJL 349
030D [osepue A/l - 1,000 1,000
CTM Hosepue EOO 16 29 29
MII Horepue A/] 340 641 641
Hosepue uaBect EAJ] 2,100
705 1,670 3,770
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HpI/IXOZ[I/ITC 0 OO0roBOpHU C KIMEHTU Ca OCHOBHO CBBP3aHU C INPUXOAHU OT YCIYIH IIO

yIpaBlieHHE Ha AbIIEPHUTE JPYKEeCTBA.

Bugose npuxoau

[Ipuxonu ot mpoaaxOou HA YCIYTH
Obuo npuxoou no 002080pu ¢ KiueHmu

MoMeHT BbB BpeMeTo 3a IPU3HABaHe Ha
NpuxoauTe

VYcnyru, npexBbpieHH B TEUCHUE HA
BPEMETO

OO0 MPpUXOAH OT JOTOBOPH € KJIHEHTH

Canna no goropopu

TBHProBCKH B3EMaHUs OT CBbP3aHH JIHIA
(TTpunoxenne 19)

TwproBekuTe B3eMaHUs HE ca JIMXBOHOCHHU U 00M4aiiHO ce ypexaaT mexay 30 u 90 mHu.

4. JIPYTH JJOXOJH /(3ATYBH) OT IEHHOCTTA

/pyeume 0oxoou u 3azyou ot
JIeiiHOCTTA BKJIIOYBAT:

[Ipuxonu ot nmpomaxda Ha JIMA
banancosa cToitHOCT

Joxoxa or mpoxaxo6a na JMA
[locneaBaia olieHKa Ha HHBECTUIUH B
JBIIEPHHU JPYKECTBA

OneHka Ha (UHAHCOBM AaKTHUBU IO
CIpaBe/UIHBa CTOWHOCT (HETHO)
[leanba/3aryba oT mpeoleHka Ha
KOMIICHCATOPHU HHCTPYMEHTH

Hpyru
Oo1o

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
125 104 227
125 104 227
125 104 227
125 104 227
30.06.2024  30.06.2023 31.12.2023
BGN ‘000 BGN “000 BGN ‘000
57 53 -
57 53 -
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
54 19 31
(26) €]
28 19 30
(5)
4 10
4 3 10
8
32 26 53
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Nndopmarus 3a creiaxuTe ¢ aKIWU Ha JBIIEPHHA JIPYXKECTBa ca MOAPOOHO OMOBECTEHH B

[Ipunoxenue 11.

Ilocneosawa ouenka Ha uneecmuyuu

Kem 30 1onm 2024r. pbKOBOACTBOTO € M3BHPIIMIIO HpErJies 3a HajJuyhe Ha YCIOBHS 3a

O6G3HGHK3 Ha HCETOBUTC HMHBCCTUIIMHM B aKIIMU U JAJIOBC B ABUIICPHHU W aCOOMUPAHU APYKCCTBA U

MaJIIMHCTBCHHU Y4acCTHs, KAKTO U B UHBECTULIMOHHU UMOTH .

IlocnenBamure OICHKKW Ha HMHBCCTHIIMM B aKIIMU W JAJIOBE Ca HOI[pO6HO OIIOBCCTCHHU B

[Mpunoxenue 11.

Komnencaropuu 3anucu (130,452 6post) ca ouenenu no 6opcora mena 0,3410 xkbM nataTta Ha

TO3H OTYET Wi 10 44 x.J1B. / mpunoxkenne Ne21/

B HaCTOSAIIHUAT q)HHaHCOB OTUCT € MpEACTaBCHaA IIOCJICBallla OLICHKAa Ha HWHBCCTULIMATA B

“Exckiy3us npormsptuc” AJCHLL npu 6opcoBa 1ieHa Ha exna akuus 1,90 nea wmm 76 x. neBa 3a

nputexasanute 40 000 akunu/ nputoxenue Nel3.2/

5. PA3X01dHU 34 BBHIIHH YCIYT'H

KomyHukannonuu yciryru
[IpaBHu yciyru
IIpeBomauecku ycinyru
Koncynranrcku ycmyru

MecTHHU JaHBIU U TaKCH

Komucnonu o
WHBECTUIIMOHHUA UMOTHU

npoaaxoa Ha

AOOHaMEHT
MIIC
Pexnama
OO0yuenue
3acTpaxoBKH
Haemu
AKTyaJiM3anus 4 MoIpbKKa Ha copTyep
XoCTUHT
Onmur

CMP
ApxuBupane

Taxcu 3a 6aHKOBO 00CITy)XBaHE

Takcu xbM llentpanen nenosurap, b®b u
K®H

UieHckH  BHOC B
OpraHu3alun

paboToaaTeNCcKu

30.06.2024
BGN ‘000

@)
(34)
(7
(127)
)

(34)

)
(10)
(20)
(11)

M)

)
(34)
(18)

M)

30.06.2023
BGN ‘000

(9)
(48)

(6)
(13)

(®)

(33)
(8)

M)
(9)
(24)

(9)
M)

1)
(25)

(®)
)

31.12.2023
BGN ‘000

(16)
(99)
(11)
(47)
1)
(66)
(16)
1)
@)
(20)
(50)
(18)
@)
(87)
@)
(57)

(15)

(4)
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JluneH3upanu OLIEHKU
Komucnonnn

Hpyru
Oo6u10

6. PA3XO/H 34 IIEPCOHAJIA

Br3nrarpaxaeHns no TpyAaoB 0TOBOP
WsneaauTENCH TUPEKTOP
Bnb3HarpaxaeHnus Ha YOpaBUTEIeH ChBET
Bn3Harpaxaenus Ha HaazopeH chBeT

OouTeH KOMUTET
Hauncnenus  3a HEHW3NON3BaH IIJIaTEH
OTITYCK

I'paxknancku norosopu
Obe3mierenus
CouuanHu OCUTYpPOBKHU

Coumaiaau Hag0aBKu
[IpoBu3um 3a moxomu MpH TpHUIOOWBaHE
MpaBo Ha MEHCHS

Oo1mo

7. IPYTH PA3XOJH 34 JEHHOCTTA

[IpencraButennu pazxoau
Kannenapcku MaTepuaIn u
KOHCYyMaTUuBU

Komananposku
Japenus u crioHcopcTBa
Henpusnar ganpuen kpeaur no AJ1C

JaHblu npu U3TOUHUKA
Marepuanau aKTHBH,
XapakTep Ha AbJITOTPalHU

HsMAaINA

Pexnamuu matepuanu
Pasxonu, HecBbp3aHu ¢ JeHHOCTTA
I'opuBa u eneprus

AI‘CHHI/I}I 110 BIIMCBaHUATA

Apyru

(7) (5) €)
) (21)

(327) (204) (545)
30.06.2024 30.06.2023 31.12.2023
BGN “000 BGN ‘000 BGN “000

(544) (603) (1,107)

(42) (42) (84)

(27) (27) (54)

(54) (54) (108)

(13) (13) (25)

66 60

©)) (20) (32)

(19) (33) (40)

(86) (97) (172)

(20) (19) (37)

(8

(814) (842) (1,607)
30.06.2024 30.06.2023 31.12.2023
BGN “000 BGN “000 BGN “000

3 3) 8

4) O (15)

@ 2

©) ©) (6)

(66) (61) (127)

(3) (2) 4)

@ ©)

©) (8)

(10) (12) (30)

)
4 (12) 4)
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JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]

MEXJIWMHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPIIBAILl HA 30 ronu

2024 TOVHA

0010

(115) (104) (213)

8. HAYUC/IIEHA/BB3CTAHOBEHA OBE3IIEHKA HA ThbPI'OBCKH B3EMAHUA H

3AEMH

ﬂeuafcenuemo Ha npoeusuume 3a o4HaKeanu ert)umnu 3azy6u 3a MbpP2O06CKU 63EMAHUA U

npeoocmaesenu Kpeoumu e ONUCAHO no- 00J1y:

Il'l).]'IFOBI/l l/IHCprMeleH Mo amopTU3upaHa Ca.rmo Hauuciaena 3a Pem{TerpnpaHa CaJIIIO 30 ronu
CTOMHOCT 01 ssnyapn nepuoja
BGN <000 BGN <000 BGN <000 BGN <000
O0e311eHKa Ha THPTOBCKH B3¢MaHUs
CBBp3aHU TN (48) 24 (24)
OO0es1eHKa Ha THPrOBCKU B3EMaHUs
HECBBbP3aHH JIMLA 4 (4)
O0e31eHKa Ha HETEKYIIH KPEIUTH
CBBP3aHH JIHIIA (1,634) (1,634)
OOes1eHKa Ha TEKYIIA KPEIUTH
CBBP3aHU JIUIA (389) (389)
(2,075) 24 (2,051)
9. DHHAHCOBH IIPUXO/]H/PA3XO/H HETHO
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
DUHAHCOBH Pa3Xoau
JluxBu 10 GAaHKOBH KPEIHUTH (147) (192) (365)
JIMXBH IO TM3UHTOBH JIOTOBOPH (7 ®) (11)
Jluxeu o MC®O 16 (44) (46) (91)
JIMXBU 10 KPEUTH U JICTIO3UTH KbM (125) (300) (438)
CBBP3aHHU JIHIA
JIMXBU 1O KpeANUTH U IENO3UTH KbM TPETU (108) (95) (214)
JMIa
[Ipuxoam ot onepanyu ¢ puHAHCOBH 407
MHBECTHIUH
BanyTHH KypcoBH pa3iuKu -
O0wo (431) (638) (712)
10. JAHBYHO OBbJIATAHE
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000

Tekyu 1aHbK
OTcpoueH T1aHbK
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JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

Bb3HUKBaHE W 00paTHO MPOSABICHUE Ha
BPEMEHHH Pa3InKN 3 - (15)
OO0mo (pa3xoa) MKOHOMHS OT JAHBK,
Npu3HAT/a B OTYeTa 3a BCEOOXBATHHS

10X0] (3) - (15)

11. HHBECTHILIHH B JBLIIEPHU IIPEJITIPUHATHA

KoM 30 rorn 2024r. unsecmuyuume 6 Ovueprume opysicecmsa ca MpeACTaBeHU B OTYCTA 32

(hMHAHCOBOTO CHLCTOSIHHE IO CEOECTONHOCT, HaMaJieHa C HalPaBEHHUTE 00C3IICHKH.

30.06.2024 % na 30.06.2023 % ma  31.12.2023 % na

Avuiepro opyscecmeo BGN ‘000ywacmue BGN ‘000 yuacmue BGN ‘000 yuacmue
Josepue Karuran AJl, Codust 13,404 77,13% 13,404 77,13% 13,404  77,13%
WNunyctpuanen xonaudr Jlosepue
AJl, Codust 19,322100,00% 16,702  87,55% 19,322 100,00%
030® Josepue 3AZ1 AZl, Codust 4,729 98,15% 4,729  98,15% 4,729 98,15%
Xomorern EAJI, Codust - - 396 89.67% - -
CTM Jlosepue EOO, Codust 10100.00% 10 100.00% 10 100.00%
MI Jlosepue AJl, Codust 428 99,76% 427 99,76% 428 99,76%
MBAJI loepue AJl, Codust 1,043 7,45% 954  7,45% 1,043 7,45%
Baarapeko Buro OO/ 182 3,84% 182  3,84% 182  3,84%
Jlosepue I'pmxa EAJT (Bexo EOO) 7,066100,00% 7,160 100,00% 7,066 100,00%
Hosepue Nusect EAJ] 7,000100,00% 7,000 100,00% 7,000 100,00%
Kebprex EOO/L 77100,00% 77 100,00% 77 100,00%

53,261 51,041 53,261

JIBKeHNEeTO Ha MHBECTUIIMUTE Ha JTBIICPHH IPYKECTBA € TIPEICTABSHO B ClIeBaIaTa Ta0IHuIIa:

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
Ilena na npuoooueane
banancoBa cToiiHOCT Ha 1 siHyapu 53,261 51,008 51,008
Otnucanu/ mpoaaeHu (396)
[MpunobuBane/ yBenuieHue Ha
yJacTusTa 33 2,654
ITocnenpaina oleHKa 3a neproa (5)
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JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

BanancoBa cTOHOCT Ha
31.12.2023/30.06.2023/2024 53,261 51,041 53,261

[TocnenBammara orenka ¢ onoBecTeHa B Ilpunmoxkenne 4.

JloITbTHATETHO Ype3 ydacTHATa CH B AbIICpHU ApyxkecTBa, [losepue — O6ennnen Xonauar AJ]
MIPUTEKABA OO0 TPAKO U HETIPSKO YIacTHE:

e 100,00% ot xanwurana Ha Munycrpuanen xonauar Josepue AJl;

e 100,00%% ot kanurtana Ha JloBepue Kanuran A/Jl;

e 100,00% ot xanurana nHa MBAJI loepue A/l;

e 100,00% ot xarmmrana Ha ML Hosepue AJl;

e 81,82% ot kanuTtana Ha JyHaB AJl;

o 93,34% or xanuTana Ha Xuapousomat AJl;

e 71,93% ot xanutana Ha JloBepue bpuxo A/l ;

o 91,97% or xanuTana Ha Mapunatekc A/l;

e 69,61% or xanuTana Ha BpaTtuma AJl B HECHCTOSTETHOCT;

e 08,88% ot xanuTana va bunsHa Tpuxo A/JL;

e 100 % ot xanutana Ha bearapcko Buno OO/I;
HemnpsikoTo yuactue upes abinephu apyxecrsa ([Ipumoxenue Ne 32)

3a MHBECTULIMMTE B IBLIEPHU JPY>KECTBAa HE MOTAT Ja C€ ONPEAEIIST CIPaBEeIINBU CTOIMHOCTH,
JIOKOJIKOTO OT €/lHa CTpaHa IMOBEYETO ABIIEPHH APY’KECTBa HE ce ThpryBar Ha (oHIoBHM OOpcu miu
npoaaxOuTe ca CHIHO OTPaHMYEHH, a OT Jpyra, IMOpaad NPECTPYKTypupaHe Ha rpymnara, KOeTo
0OCTOSITENICTBO Ch3AaBa NPAKTHUECKH 3aTPyAHEHHs 3a NPWIATaHETO Ha AJTEPHATHBHU OLCHBYHHU

MCTOJHU 3a HAACKIAHO ONPCACIISIHE Ha CIIpaBCAJinBaTa UM CTOHMHOCT.

PbKOBOACTBOTO € W3BBPIIMIO  Tperie] 3a oOe3leHKa Ha HHBECTHUIMUTE B JIbLICPHH
npyxectsa kbM 30 tonu 2024 1. B ciryuanre, Korato IbIIEpPHOTO APYKECTBO MpHilara METo] “lieHa Ha
npuaoOuBaHe” 3a TOCJIEABALIO OTYMTAHE HA ABITOTPAiHUTE MAaTEPHAIHHU aKTHBH, HETHUTE aKTHBH Ca
MPEN3YHCICHA KAaTO IBJITOTPAHHNUTE MaTepHalHW aKTUBH Ca OIEHEHW IO CIPaBe/UIMBa CTOWHOCT,
KOSITO € ONpeZeieHa OT JIMIEH3WpaH OLEHUTEN. J[pyXecTBOTO IMOJ3Ba OLEHHUTENCKH JOKJIAAN 32
CTIpaBeAIMBaTa CTOMHOCT Ha IBITOTpallHWTE MaTepuanHu akTtuBH. IIpm Tecta 3a oOesreHka ca

MIPIJIO’KEHU BCHUYKH MIPOIEAYPH OTMCAHU B TMOJIUTHKATA 110 T.2.25.

KoM 30 touu 2024 r. obe3uenenume uneecmuuuu 6 ObuiePHU NPEONPUSMUS CA.:

48




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

Omuemna banancoea

vuepno opyscecmeo cmoiinocm 05"3‘4?”“’ cmoiinocm

BN oo BGN 000 BGN <gg
MBAJI Joeepue AJ] 1,099 56 1,043
Hosepue I'pmwxa EAJL 9,070 2,004 7,066
Kesprex EOO/] 100 23 77
10,269 2,083 8,186

12. AKTHBH C IIPABO HA I10/I3BAHE
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN 000 BGN ‘000

OmuemHna cmoiuHocm

Canapno na 01 sinyapu 3,849 3,442 3,442
IIpoMeHu B HaYaJHUTE cajiga:
Edext or MC®O 16 na 01

siHyapu 92 269 270
Tpancdep
Canmo Ha 1 ssHYyapu (KOPUTHPAHO) 3,941 3,711 3,712
[TpunoOut akTHBH 62 223
OTmucanu aKTHBU (105) (65) (86)
Canno Ha 31 gexemepu / 30 ronn 3,836 3,708 3,849
Hampynana amopmu3sayusn
Canyo Ha 1 ssHyapu 1,191 923 923
Tpancdep
Hauwcnena amopTH3anus 3a
nepuoaa 185 176 354
OTnrcana aMmopTH3aIvs (78) (66) (86)
Caano Ha 31 nekemspu / 30 roun 1,298 1,033 1,191
banancosa croiiHocT Ha 1 stHyapu 2,658 2,519 2519
BasancoBa cToHHOCT Ha
3laexemBpu / 30 1oHuU 2,538 2,675 2,658
Pexnacugurayus
. Cymu, npusnamu 6 omuema 3a newarboama uiu 3azybama/omuema 3a ne4aioama i

3azybama u Opyaus 6ceodoxeamen 00x00

Hauucnenure pasxoau, CBbp3aHy ¢ MPU3HATHTE aKTHUB C TIPABO Ha IOJI3BaHE M (PMHAHCOB JIM3UHT Ipe3
TEKYILUs EPUO ca KaKTO CJe[Ba: Pa3XoJH 3a aMOPTU3aluK B pa3Mep Ha 185 xui. nB. u pasxoxau 3a
JIMXBU B pasMmep Ha 44 Xui1. JB.

. Obwusm napuuer nomok 3a ausuue npes 2024 2. e kaxkmo creosa:
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JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

HJ'IaHlaHI/IH BBB BPb3Ka C JIM3BUHTIOBU JOTOBOPU — 210 xwun. 1B.

13. DPHHAHCOBH AKTHBH I10 CIIPABE/J/THBA CTOHHOCT B IIEYATBATA HITH
3ATI'YBATA (KAIINTAIOBH HHCTPYMEHTH)

13.1. HEKOTHPAHH KAITUTAJIOBH HHBECTHIIHH

HGKOTI/IpaHI/ITe KanuTaJlOBXU HWHBECTULUH TMPCACTABIABAT aAKIUU (MaJ'IHI/IHCTBCHI/I y‘laCTI/IH) B

KalnuTaJIMTE Ha CJICOAHUTE JPYKECTBA :

30.06.2024 % na  30.06.2023 % Ha 31.12.2023 % na
BGN ‘000  yuacmue BGN ‘000 yuacmue BGN ‘000 yuacmue

Menko uHTepHEIIbHBI A/, 1 0,03% 1 0,03% 1 0,03%
Codus

Jlpyarcecmeo
1 1 1

13.2. KOTUPAHH KAIIHTA/IOBU HHBECTHITUHU

Jpyscecmeo 30.06.2024 % na  30.06.2023 % Ha 31.12.2023 % Ha
BGN ‘000 yuacmue BGN ‘000 yuacmue BGN ‘000 yuacmue
Ekckiy3us IIponrspTH
AJICHUL] 76 0.42% 70 0.42% 76 0.42%
76 70 76

Ouyenka no cnpagednuea cmoiHocm

B wmacrosmuaT ¢uHaHCOB OTueT WHBecTHiusAta B “Exckiny3uB nponspruc” AJICUIL e

OIICHEHA U MPEJCTaBeHA 0 CIIpaBeIIiBa CTOMHOCT Npy OOpcoBa IieHa Ha enHa akuus 1,90 nesa wiu
76 x. neBa 3a nputexasannte 40 000 akuuwn/ nprnoxenne Nel3/

I/IepapxmlTa Ha CIIpaBCAJIUBUTC CTOMHOCTH € npeacTaBCHa B MIPUIIOKCHHUC Ne 33

14. HETEKYIIU B3EMAHUA OT CBbP3AHH IHIPEJIIPHATHA

Kom 30 ronu 20242, nemekywume 63emManusama om cevp3aHu NPEONPUSAMUSL CA :
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JIOBEPUE - OBEJIMHEH XOJIIMHT AJl
MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPUOJIA, 3ABBPIIBAIL HA 30 tonu 2024 TOJUHA

Jlozosopen Aama na Oo6wo
0oz060pa ( 6K1. Kpaen 6 m.u.
paszmep Ha Jluxeen | 63emanusn Jluxeu IIpeoocmasenu
Jpyscecmeo EHK saema oonvanumenuu | Ilen na 3aema CPOK Ha % 10 3aema I'nagnuya BGN’000 obesneuent
y cnopaszymenus nozacsaeane , BGN’000 4
BGN’000 ) BGN’000
30.03.2020; TToracsBane Ha
AHekc 3aIBJIKCHUS 3anuc Ha 3amoBe/]
Josepue unsect EAJL 205426924 | 22,900 08.05.2020 kbpM Codhapma 31.1.2027 | 5,00% 9,245 9,245 3a 27480%.J71B.
IloracsiBane Ha
3aIbIDKCHUS 3ammc Ha 3amoBe]]
JoBepue unsect EAJ] 205426924 9,550 21.4.2024 | x»Mm Codapma 21.4.2029 6,20% 9,550 9,550 3a 11460x.718B.
Hosanus Ha
crapu 3anucu Ha
JIOTOBOPH 3a 3amosen 3a 10590
Josepue rpmxa EAJL 204956297 9,155 1.2.2022 KpEIUT 31.1.2027 5,00% 7,754 7,577 177 | x.n1B.
3akymnyBaHe Ha 3anuic Ha 3amoBes
Josepue rpmwxa EAJL 204956297 15 18.8.2022 CYPOBHHHU 18.8.2027 | 5,00% 15 15 3a 18 x.JB.
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JIOBEPUE - OBEJIMHEH XOJIIMHT AJl
MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPUOJIA, 3ABBPIIBAIL HA 30 tonu 2024 TOJUHA

3akymnyBaHe Ha

HEJIBIKIM
AMOT U
W3ITBITHEHHUE Ha 3ammc Ha 3amoBe]
Xupponzomar A/l 121732517 2,200 7.6.2021 | cTpOUTENCTBO 7.6.2026 | 5,00% 1,400 1400 3a 2640x.71B.
3akymnyBaHe Ha 3anuc Ha 3amnoBej
Kesprex EOO/] 206496893 300 7.12.2021 | HOBHM MaIIMHH 7.12.2026 | 5,00% 140 140 3a 360x.J1B.
HoBanus na
CTapu
JIOTOBOPH 32 3ammc Ha 3amoBe]
Bbrnrapcko Buno OO/1 123576718 687 1.12.2027 KpeauT 1.12.2027 | 5,00% 502 495 7 | 3a 825x.1B.
O6mo: 28,606 28,422 184
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JIOBEPUE - OBEJIMHEH XOJIIMHT AJl
MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPUOJIA, 3ABBPIIBAIL HA 30 tonu 2024 TOJUHA

Kom 30 onu 20232, HemeKyuiume 63eManusma om cebp3anu NPeOnPUAmMuUs ca :

Hozosopen Jama na 1% Oowo
(paen 6 m.u.
pasmep Ha | 0ozo6opa ( K. 63eMaHUs Juxeu | IIpedocmasenu
Jpyscecmeo EHUK Ilen na 3aema cpok na | Jluxeen % T'nasnuuya y
3aema 0ONnvIHUmMETHU nocacaeane O 3aeMA | b onrannn BGN’000| ob6e3neuenusn
BGN’000 | cnopazymenusn ) BGN’000
2,8% mo
22.04.2021
2,4% cien
IloracsiBaHe Ha bpBata 3anuc Ha
30.03.2020; 3aIbIKEHUS KbM roauna 1o 3amnoBe; 3a
Jlosepue unBect EAJT | 205426924 | 22,900 | Anexc 08.05.2020 Codapma 31.01.2027 | 31.01.2027 | 17617 |17,215 402 |27480x.18.
IToracsBane Ha 3anwc Ha
3aeMHHU CPEIICTBA 3amoBen 3a
Josepue unBect EAJl | 205426924 | 6,330 30.08.2022 | k®uMm Codapma | 31.08.2025 2.90% 6,512 6,330 182 | 7596x.1B.
CnenuanHa 3anwc Ha
UHBCCTHUIIUOHHA 3aI10BE/] 3a
Josepue unBect EAJl | 205426924 800 01.12.2021 el 01.12.2026 2.90% 823 (800 23| 960x.11B.
Hosamus na 3anucu Ha
CTapH JJOTOBOPHU 3aroBe] 3a
Hosepue rpmxa EALL 204956297 6,310 01.02.2022 3a KpeauT 31.01.2027 3.00% 6,493 |6,385 108 | 9060 x.1B.
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JIOBEPUE - OBEJIMHEH XOJIIMHT AJl
MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPUOJIA, 3ABBPIIBAIL HA 30 tonu 2024 TOJUHA

3anuc Ha
3akymnyBaHe Ha 3amoBe] 3a 18
Josepue rpmwxka EAJI 204956297 15 18.08.2022 CYpOBHMHH 18.08.2027 3.00% 15 15 X.JIB.
3akyryBaHe Ha
HEIBIKAM UMOT 3ammc Ha
1 M3IBIHEHUE Ha 3aroBe;t 3a
Xugpouzomat A/l 121732517 2,200 07.06.2021 | cTpouTeNCcTBO 07.06.2026 3.00% 1,900 1900 2640x.718B.
3anuc Ha
3akymyBaHe Ha 3aroBe;t 3a
Kenprex EOOJL 206496893 300 07.12.2021 | woBu mammuau | 07.12.2026 3.00% 146 140 6 | 360x.1B.
HoBamus Ha 3amnunc Ha
CTapH JOTOBOPHU 3aroBe;t 3a
Brearapcko Buro OO | 123576718 687 01.12.2027 3a KpeIuT 01.12.2027 3.00% 453 449 4| 825x.31B.
O6mo: 33,959 33,234 725
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JIOBEPUE - OBEJIMHEH XOJIIMHT AJl
MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTIEPUOJIA, 3ABBPIIBAIL HA 30 tonn 2024 TOJUHA

Kom 31 oexemepu 20232, nemeKywjume 63emManusama om c6bp3anu NPeOnPUAmMUsL Ca :

Jlocosopen Obwo
Jlama na docoeopa ( Kpaen cpox 6 m.u.
pasmep Ha o, | 83eManuA Jluxeu IIpedocmagenu
Lpyarcecmeo EUK 6KJI. OONBAHUMENHU Llen na zaema Ha Juxseen % I nasnuya ,
3aema no 3aema , BGN’000 obesneuenus
BGN000 cnopasymenus ) noeacsgate BGN'000 BGN’000
2,8% 1o
22.04.2021
2,4% cuen
IMoracsBsane Ha IrbpBaTa
Josepue 30.03.2020; Anekc 3Q[BIDKEHUS KbM rofinta 1o 3amuc Ha 3amoBen 3a
unBect EAJT 205426924 | 22,900 | 08.05.2020 Codapma 31.01.2027 | 31.01.2027 | 14 345 14,345 27480x.1B.
Jlosepue HoBanus Ha crapu 3amucy Ha 3aroBe] 3a
rpmwka EAJT 204956297 6,310 01.02.2022 JIOTOBOPH 32 KPEJIUT 31.01.2027 3.00% 6,922 6,922 9060 x.J1B.
Josepue 3amuc Ha 3anoBen 3a 18
rpmwka EAJT 204956297 15 18.08.2022 | 3akynyBane Ha cypounu | 18.08.2027 3.00% 15 15 X.JIB.
3akymyBaHe Ha
HEJBHKAM HUMOT H
Xuapouzomar U3ITbJIHEHHE Ha 3amuc Ha 3a10Be] 3a
All 121732517 2,200 07.06.2021 CTPOUTEJICTBO 07.06.2026 3.00% 1,400 1400 2640x.71B.
Kesprex 3aKymyBaHe Ha HOBU 3anuc Ha 3amoBe] 3a
EOOJ 206496893 300 07.12.2021 MalIHHHA 07.12.2026 3.00% 140 140 360x.11B.
bovarapcko HoBanus Ha crapu 3anuc Ha 3aMoBej 3a
BuHO OO/] 123576718 687 01.12.2027 JIOTOBOPH 32 KPEJIUT 01.12.2027 3.00% 495 495 825x.J1B.
O6uo: 23,317 23,317 -
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JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJIMPAH ®UHAHCOB OTYET 3A TTEPUO/IA, 3ABBPILIBAIL] HA 30 1ouu
2024 TOVHA

JlpykecTBOTO WMa  pa3paboTeHa THWCMEHa KpEeIUTHA TIIOJNIMTHKA 3a OCHOBHHTE IIpaBHJa 32

KpCAUTHUPAHE, KOATO BKIIHOYBA:

Uefl Ha 3aemume: (l)I/IHaHCI/IpaHC WHBECTULIMOHHU IIPOCKTH MW Ha TCEKyllaTa JIEHOCT B

JIpYy>KECTBaTa.

Toouwen nuxeen npoyenm: 3a PENOBHU DIaBHUIM — Mexay 2,4% u 5% kbM narata Ha
CKJIFOUBAHE Ha JIOTOBOPA; 3a MPOCPOUYCHU TJIaBHUIIM — TOJUIICH JTUXBEH MPOICHT HAa PEIOBHU 3a€MH,

YBCJIHNYCH C ACCET IMPOLCHTA. FpaTI/ICCH Nepuo/[] 3a JInXBa HE CC IMpujiara.

Obesneuenue no saemume: (KbM JaTaTa Ha CKJIIOYBAHE HAa JOTOBOPA): BKIIOUBA OCOOEH 3a10T
Ha JBITOTPaiHU MaTepUaHH aKTHBH, 3aJI0T Ha MaTEpUAIIHU 3allaC U 3allUCH Ha 3aIlloBeJ B pa3Mmep
Ha 120 % or rmapammata.  OOe3meyeHWsiTa Ce 3acTpaxoBaT B II0J3a HA KPEAUTOJATEIIS.
Obe3mneveHusITa 10 MPEIOCTABEHUTE 3aeMU ca oroBecTeHd B [Ipunoxenne Ne 31.

BbB Bcekn JOTrOBOp 3a Kp€AUT € ONPCACIICH MHANBUAYAJICH IIOTaCUTEJICH IJIaH C q)HKCI/IpaHI/I
pa3MepH U Majeky Ha IMOTACUTEIHU BHOCKH. HewsmbiHeHHETO Ha maznexa ce CuMTa 3a MPecpodYBaHe
Ha nepuoza.

B cnyuaili Ha OOEKTHBHH 3aTpyAHEHHs MO OOCIyKBaHE Ha KOHKPETEH KPEOUT, IbIIEPHOTO
IPY’KEeCTBO-KPEIUTOIONyYaTel oaBa 10 Y npaBuTenHus chBeT Ha [JoBepue-O0eannen Xomauar A/l
MOTHUBHUPAHO TPEAI0KEHUE 3a MPEIOroBapsiHE HA YCJIOBHSTA IO KpeAuTa. YTPaBUTEIHHUSIT CHBET C

pelieHre oJ00psBa UM OTXBBPJIS BHECEHOTO UCKAHE.
15. AIPYTI'H HETEKYIIIH B3EMAHHUA

Koy 30 ronu 20242., 30 tonu 20232, u 31 dexemspu 20232. uama HOBOBb3HUKHAIU 63EMAHUSA

om mpemu nPeOnPUAMUS HO RPEOOCMABEHU 0bI20CPOUHU 3AeMU.
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JIOBEPUE - OBEJIMHEH XOJIIMHT AJl

MEXIWHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJIA, 3ABBPIIBAIIL HA 30 ronu 2024 'OJJUMHA

16. UMOTH, MAIIIHHH H OBOPY/IBAHE

Omuemna cmoitnocm
Canpo Ha 1 suyapu
[Ipunoburn

Otnucanu

Canno HA 31
nexemBpu/ 30 1oHn

Hampynana
amopmuzayus

Canno Ha 1 snyapu

Hauucnena
aMopTH3aIUs 3a
nepuosa

OTtnucana aMOpTH3AIHS

Canpo Ha 31
nexkemBpu/ 30 ronu

BbajnaHcoBa cToifHOCT
Ha 1 ssHyapu

Mawiunu, cvopvrcenus,

Pa3zxo0u 3a npuoodbueane u

3emu u czcpaou obopyoeane u opyeu Oouio
mpancn.cpeocmea
3062024 3062023 31122023  306.2024 3062023 31122023  30.6.2024  30.6.2023 31122023  30.6.2024 3062023  31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
39 39 39 612 623 623 187 187 187 838 849 849
33 1 4 35 62 223 68 63 227
Q) (15) (28) (62) (223) (28) (63) (238)
39 39 39 645 623 612 194 187 187 878 849 838
0 0 0 596 600 600 163 159 159 759 759 759
5 6 10 3 2 4 8 8 14
1) (14) - 1) (14)
0 0 0 601 605 596 166 161 163 767 766 759
39 39 39 16 23 23 24 28 28 79 90 90
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MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPUOJIA, 3ABBPIIBAIL HA 30 tonu 2024 TOJUHA

BajnaHcoBa cToiHOCT
Ha 31 nexkemBpu/ 30
IOHH 39 39 39 44 18 16 28 26 24 111 83 79

Jlpyeu oannu

Kem 30 rorm 2024r. B chcTaBa Ha IBJITOTPAWHWTE MaTepHaTHW AaKTUBU Ca BKIIOYEHH aKTWBU (MAIlMHU W OOOpYIBaHE), KOUTO Ca HAITBIHO

aMOPTH3UPaHH, HO MTPOIB/DKABAT JIa CE M3IOJI3BAT B CTOIMAHCKATA ICHHOCT, C OTYETHA CTOMHOCT B pa3mep Ha 260 x.B. ( 31.12.2023r. — 256x.11B.).
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MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPMOJIA, 3ABBPILIBAIL HA 30 tonu 2024

TOJINHA

17. HETEKYIIIH HEMATEPHA/IHH AKTHBH

OT4eTHA CTOHHOCT

Canno Ha 1 ssHYapn
ITpunobutu
Otnucann

Caapo na 31
nexkemBpu/ 30 roHn

Hampynana
amopmuzayus
Canno Ha 1 ssnyapu

Haumncaena
aMopTH3aIus 3a
rojuHara
OTmnmcana
amopTHU3anus
Canpo na 31
nexkemBpu / 30 oHU

banancosa
croiiHocT Ha 1
sIHyapu
banancosa
croiinoct Ha 31
aexemBpH / 30 1oHn

Ilpozpamnuu npodyxmu

Ilpasa évpxy coo6cmeenocm

30.6.2024  30.6.2023 31.12.2023 30.6.2024 30.6.2023  31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
24 22 22 90 90 90
4 2
28 22 24 90 90 90
22 21 21 79 70 70
1 1 1 4 4 9
23 22 22 83 74 79
2 1 1 11 20 20
5 0 2 7 16 11

18. AKTUBH 110 OTCPOYEHH JIAHBIIH

30.06.2024 30.06.2024

30.06.2023 30.06.2023 31.12.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Bpemenna Bpemenna Bpemenna
paznuka Hanbk pasnuka Hanbk pasnuka Jlanbk

HWmoTu, MarmuHau u
o0opy/iBaHe 16 2 10 1 16 2
ITocnenpaiia oneHka Ha
WHBECTHUILIMU aKIIUNA 26 3 26 3 26 3
O0u10 nacuBu no
O0TCPOYEHH JAHDBIHU 42 5 36 4 42 5
OO0e311eHKa Ha HHBECTHITHH
B JBIIEPHU U aCOIUUPAHU
MIPEIIPUATHS (2,084) (208) (2,078) (208) (2,084) (208)
Ob6e3LeHKa Ha B3eMaHUs (27) (2) (30) 3 (51) %)
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MEXIVHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPIIBAILl HA 30 ronu 2024

TOJINHA

MC®O 9

Obe31renka Ha 3aeMHU

MC®O 9 (870) (87) (980) (98) (870) (87)
KomneHncaropuu 3amucu © Q) (20) (2 (€)] @
Hauucnenus 3a

HEHU3IIOI3BAHN OTIYCKH (176) (18) (236) (24) (176) (18)
Hauwucienu npoBu3uu 3a

3abJKEHIS (35) (@) (49) (5) (35) (@)
MC®O 16 (149) (15) (122) (12) (149) (15)
OO0u10 aKTUBY 11O

OTCPOYEHH JAHBIH (3,350) (335) (3,515) (352) (3,374) (337)
HeTnu oTcpoyeHu aKTHBH (3,308) (330) (3,479) (348) (3,332) (332)

He e otpa3en akTuB 1o 0TCpoUeH MaHbBK 3a Mmo3emiieH UMoT twiom 1 853 kB. M. rp.Bparia, obe3neHeH KpM

31.12.2016r. ¢ 39 x.1B. Ilpenenkara Ha PHKOBOACTBOTO €, Ye HE CE OYaKBa OOpaTHO IMPOSBICHHE Ha

O6€3HCHCHI/I5{ AKTHUB, CBbP3aHoO C TpaﬁHOTO IMOHM)XaBaHC Ha EHUTC B CEBEpO3alajda E’bﬂrapl/lﬂ.

He e nmpu3HaT 1 akTHB 1O OTCPOYCH JaHBK 3a JaHbYHATA 3aryoa 3a 2017r., 2018 r., 2019r., 2020 r., 2021,

2022 u 2023 roguHa chOTBETHO B pasmep Ha 205 x.iB., 238 x.1B., 225 x.JB., 270 x.JB. , 313 x.08B. , 253

x.JB. u 239 x.7B. [IpenieHkara Ha ppKOBOACTBOTO €, Y€ HE CE OYaKBA Bh3CTAHOBSIBAHE.

19. B3BEMAHHA OT CBbP3AHU IIPE/JIIPUHATHA

KoM 30 toHu mexyujume 63emanus om céwp3anu npeonpusmus BKIIOYBAT:

Buo na eézemanemo
B3emanust 10 ABATOCPOUHU 3a€MH HETHO OT
00€e31IeHKa, B T.4.

Jluxeu u maxcu
B3eMaHus mo KpaTKOCPOYHH 3a€MU HETHO
OT 00€31IEeHKa, B T.4.

I nasnuya
Bsemanust oT AMBUACHTH
TBproBecku B3eMaHHUS HETHO OT 00e31eHKa

Hpyru
O01mo

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
184 725
184
423
423
2,100
57 53
21
262 1,201 2,100

B3emanusa no npedocma(:elm KDAMKOCPDOUYHU 3aeMUu om Cevbp3anu npednpuﬂmuﬂ
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KoM 30.06.2024 1. ¢3emanusma om cebp3anu npeonpusmus no nPe0oCcmaser KpamxKocpouHu 3aemu ca moraceHu.

KoM 30.06.2023 1. 63emanusma om cevp3anu npeOnpusmus no nPeooCmaseHu KpamKkoCpo4Hu 3aemu ca IpeCTaBeHH B CJIeBaIlaTa Ta0IuIa;

ama na

Jloeosopern |  0oeosopa ( Kpaen Obwo 6 mu Tpyeu

pasmep Ha 6KIL. Jluxeen | 63emanus Jluxeu | Ilpedocmasernu
Jpyorcecmeo EUK Llen na 3aema CPOK Ha o Inasnuya , cneyughuunu

3aema | donvaHumenHu Nocacseane % 10 3aeMd. | b =ypn oo BGN’000| obe3neuenus 1061
BGN’000 | cnopasymenus BGN’000 J
)
Pedunancupane | 30.11.2022, 3anuc Ha

Hogepue - 3a MOoracsBaHe | C OMIIHS JI0 3amnoBe/ 3a
kanutan AJl | 130362127 4000 30.11.2021 | va 3agwmkenns | 30.11.2026 | 3.00% 423 423 4800x.71B.
O6mo: 423 423 0

KoM 31.12.2023 1. 63emanusama om cébp3anu npeOnpusmus no nPe0ocmasenu KpamKkocpouHu 3aemu ca moraceHu.
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Ilpezneo 3a obe3yenka

KbM natata Ha (pMHAHCOBHUS OTHYET € HampaBeHa mocienBaiia oneHka no MC®0 9 ,, dunancosu
MHCTPYMEHTH, CBIJIACHO Bb3mpueraTa noiutuka B [lpunoxenue 2.25.2. v e mpusHata mpoBHU3US 3a
OYaKBaHMU KpEAWTHU 3aryOu. JIBmkeHHMETO Ha o0e3leHKaTa € TPEACTaBeHO B NPHIOKEHHE 8

Hauwncnena/sn3cTanoBeHa O6€3HCHKa Ha TbProBCKU B3€MaHUs U 3aCMHU.

L[enTa Ha MpCAOCTAaBCHUTE 3a€MU € 3a O60pOTHI/I CpeacTna. OO6e3meyeHusATa M0 mpeaoCTaBCHU

KpaTKOCPOYHU 3aeMHU ca onoBecTeHu B [Ipunoxenne Ne 31.

Tvpzoscku 63emanus om cebP3aHu NPEOnPUAMUL

30.06.2024 30.06.2023 31.12.2023

BGN ‘000 BGN ‘000 BGN ‘000
Mapunatekc A/l 2
Hosepue rpmka EAJ] 19
breirapcko Buro OO/] 57 32

57 53 -

TbproeckuTe B3eMaHUsl OT CBBP3aHH HPEANPHUATHS Ca BB3HUKHAJIM 10 MOBOJA HA CHIENKH 3a
MPeNOCTaBeHH yciIyrd. B3emaHusTa ca B jieBa U ca Oe3MXBEHU.

JpysxecTBOTO € onpenenuio o0uvaeH KpeaIuTeH MEpro 3a ThPrOBCKUTE B3EMaHHUs, 32 KOWTO HE
HAYUCJIABA JIMXBHU HA KOHTPAareHTUTE — CBbp3aHu Juna — 1o 360 nquu. 3ab6aBa cie TO3M CPOK € IpUeTa OT

APY>KECTBOTO KAaTO MHAMUKATODP 3a O6e3].[eHKa.

Ilpezneo 3a obe3yenka
KbM nataTta Ha (hMHAHCOBHUS OTYET € HampaBeHa nocienBamia oneHka no MC®O 9 , dunancoBu
WHCTpyMeHTH . J|BmkeHneTo Ha oOe3leHkara e rnpencraBeHo B [Ipunoxkenne 8§ Haunciena/Bp3cTaHOBEHA

0663H6HKa Ha TbPrOBCKU B3CMAaHUA U 3aCMU.

20. IPYI'H TEKYII[H B3EMAHHA

30.06.2024 30.06.2023 31.12.2023

Bua Ha B3eMaHeTo:
BGN ‘000 BGN ‘000 BGN ‘000

I[OCTaB‘II/I]_[I/I 110 aBaHCHU

[pennnarenun pazxoau 20 20 19
JlaHbIIK 32 Bb3CTAHOBSIBAHE 5
Hpyru 1 2
O6mo 21 20 26
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21. ®HHAHCOBH AKTHBH I10 CIIPABE//IHBA CTOHHOCT B ITEYAJIBATA HJIH
3AT'YBATA (ABJITOBH HHCTPYMEHTH)

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN 000

Kommnencaropuu 3anucu 44 33 40
O61mo 44 33 40

JpyxecTBOTO KiIacu(puIMpa TPHUTESKABAHUTE OT HEro KOMIICHCATOPHM HHCTPYMEHTH KaTo
()MHAHCOBM aKTHWBW, OTYMTAHHW TII0 CIIPaBeIUIMBA CTOMHOCT Tipe3 medanom u 3aryou. Cowimnre
NPE/ICTaBIsIBAT KOMIIEHCATOPHHM 3alliCH, W3JaJeHH 10 peJa Ha 3akoHa 3a o0e3lieTsBaHe Ha
COOCTBEHHIINTE Ha OAbP)KaBEHW MMOTH, M ¢ HOMHHaiHaTa croitHocT 130 x. mB.( 31.12.2023 r.—130 x.
IIB.).

KoMnieHcaTopHHTE 3alHCH Ca OICHEHU W MPEACTaBEHH B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE IO
6opcosa niera kpM 30.06.2024r.: 0,3410 nB. 32 1 nB. HOMHHAN. OTYETEHUTE TIEYAION OT MIPEOICHKA ca

BKJIFOUEHH B OTYETA 32 BCEOOXBATHUS IOXOJ B “Apyru moxonaun / (3arybu) ot meiHOCTTA .

22. IAPHYHHU CPE/ICTBA H IIAPHUYHH EKBUBAJIEHTH

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
[lapyunu cpeacTBa 1O pasMialaTeNIHU
CMETKH 2,823 2,500 496
[Tapuunu cpencTsa B Kaca 5 1 3
060 2,828 2,501 499

Hanmanaure xpm 30.06.2024 r. mapuyHu cpeAcTBa W MapUYHU €KBHUBAJCHTH Ca IO CMETKH Ha
apyxectBoto B YHukpeautr bynbank AJl m Tb Ammann bwiarapus AJl. Ilapuunure cpencrtsa u
MApUYHUTE EKBUBAJICHTH Ca Pa3lpeieIeHH:

BieBa - 2,827 x. aB.

BBB BaIyTa — 1 x. nB.

JpyXecTBOTO TIpwiara CTaHIAPTHU3UPAHUSA TOIXOJ 3a HM3YHCICHWE HA OYAKBAHHUTE KPEIUTHHU
3ary0M Ha TapUYHUTE CpelcTBa B OaHKH, KaTo 3a OIpeJelisHe Ha 3arybara OT HEU3IbIIHEHHE B
rnapaMeTpuTe Ha MOJIeNa CE HW3I0JI3Ba KPEAMTHHUAT PEHTHHI Ha (PUHAHCOBUTE HHCTUTYIHH, B KOUTO
Jpy>XeCcTBOTO € Aeno3upao MapuIHUTE CH CPEACTBA. Te€3U KPeAUTHH PEUTHHTH ca TIPUCHICHU OCHOBHO

ot cieauute uacTutyiuu: Moody’s, Standard and Poor’s, Fitch,

Kpenuten pedTiHT Ha pUHAHCOBUTE MHCTUTYIIHH:

Tb Amnanm bearapus AJl BBB+
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MEXIVHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPIIBAILl HA 30 ronu 2024

TOJINHA

Yuukpenut byn6ank A/

BBB

Hperneﬂa 3a OYaKBaHU KPCIUTHHU 331"}/'61/1 Ha MapU4YHUTEC CPEACTBA HC IOKa3Ba MHIAWKAIIUU 3a

OYaKBaHU KPECAUTHU 3ary61/1.

23. KAIIUTAJI H PE3EPBH

OCHOBEH aKIIMOHEPEH KaIHTal
3aKOHOBH pE3ePBU
JlobIIHUTENHY pe3epBU
[Ipemuiinu pesepu
Harpynanu neuan6u/3ary6a
O6mo

Ocnogéen kanumain

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
21,500 21,500 21,500
2,150 2,150 2,150
15,771 15,771 15,771
9,425 9,425 9,425
(2,237) (2,434) (1,750)
46,609 46,412 47,096

Kem 30.06.2024r. xamurtansT € pasmpenenern B 21,499,855 Opost oOmkHOBeHH O€3HATUYHU

MTOMMEHHHU aKIUH C TPaBO Ha TJIaC ¢ HOMHUHAIHA CTOHHOCT 1 1leB 3a eqHa akmusa. AKITUHUTE ca ThPTyeMHU

Ha bearapcka ®onzaosa bopca.

3axkonoseume peszepeu ca GopMupaHH OT pas3NpelelicHHe Ha Mevandara W BKIIOYBAT

pasmpenenenu cymu 3a GhoHp “Peseppen”.

Jonvanumennume pezepeu ca GopMHpaHU OT paslpee/icHHe Ha neyandaTa B ChOTBETCTBHUE C

pemmenusita Ha OOIUTE CHOpaHUS HAa aAKITMOHEPHUTE.

Ilpeouenvunusm pesepe ¢ hopmupan Ha 0aza M3BBPUICHHTE MPEOIEHKH HA IBIATOTpaiHUTE

MaT€puaiHU aKTUBU CbHC CBI[GIZCTBHGTO Ha HE3aBHUCHUMHU JIMIICH3WPAHU OLICHUTCIIN. Toit CbAbpiKa

MOJIOXKHUTENHATA pa3ihKa MEXIy OanaHcoBaTa CTOMHOCT Ha ABITOTPalHUTE MaTepHaliHH aKTUBU W

HOBaTa UM CIIPaBEJINBA CTOHHOCT.
Hampynanu neuanou u 3azyou
Hepasnpenenena neyanba/aemnokpura

3aryoa
Texkymia nevanoa / 3aryba

061110

Hemna neuanba na akyus

Cpenno-nipeTeriieH Opoit akiuu
Hetna meuan6a 3a roguaata (BGN’000)

Herna neyasioa Ha akuusi (BGN)

30.06.2024 30.06.2023  31.12.2023
BGN 000 BGN 000  BGN “000
(1,781) (2,742) (2,742)

(456) 308 992

(2,237) (2,434) (1,750)
30.06.2024 30.06.2023  31.12.2023
BGN 000 BGN 000  BGN “000
21,499,855 21,499,855 21,499,855

(456) 308 992

(0,0212) 0.0143 0,0461
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24. 3A/IBJUVKEHHA KbPM ®UHAHCOBH HHCTUHTYLHHH

YuuKpenut bByn6ank AJl
Horosop ot 26.03.2020
YcBoen Ha 22.04.2020
Pa3mep Ha kpeauta
Kpenut

Llen Ha kpeauta

JIuxBeH npoueHT

ConumapHu JTBKHUITT

IloracaBsane

30.06.2024
BGN ‘000

30,000
HNuBecTuninonen
[Noracsapane na 3aabmxenus Ha JJOX Al kem Codapma A/l u
(hvHAHCHpaHe OTHMyCKaHeTOo Ha 3aeMH OT Kpeauronomyuarens Ha
IBIIEPHU KOMIIAHUH, CbC CPEACTBATa OT KOUTO III€ CE IMoracsiBaT
3aeMuTe UM, npegoctaseHn ot Codapma A/l.
COop OT IPHUIIOKUMHS 32 CHOTBETEH TIEPUO]] Ha OJTNXBSIBAHE
npoMerymB TuxBeH uHaekc 1 HAJIBABKA xbM MUXBEHHS WHAEKC
1.90%. ITpunosxkuMHST KbM J1aTaTa Ha I0roBopa JIMXBEeH HHACKC €
Ocpennen neno3uteH uapexc /ON/

Codapma Al
Hosepue unBect EAJ]

Cren u3TH4aHe Ha eTHOTOAMIIHUS TPATUCEH TIEPUOJ, KOWTO
3a1oyBa J1a Teue, CIUTAHO OT JaTaTa Ha M3TUYaHe Ha KpaiHus
CpOK Ha ycBosiBaHe/T.e. cien; 26.04.2021/ na 24 paBHH TpUMeCceUHN
BHOocku/mo 1 250 00018/

Kpaen cpok 3a uznbrkaBaHe 31.01.2027
3aabKEeHUE 10 TIIaBHULA 13,750
HETEKYIIO 8,750
Texyiio 5,000
HpeAIUIaTeHN OaHKOBU TaKCH (23)
Hauyuciena nuxsa 46
006110 3aab/KEeHHE 13,773
YuuKpeant Byadank AJl 30.06.2023
BGN ‘000
Horosop ot 26.03.2020
VcBoen Ha 22.04.2020
Pasmep Ha kpenuTa 30,000
Kpenut HNuBecTunmonen

en Ha xpenura

JIuxBeH NpoLeHT

ConmmapHu JTBKHUITA

[Toracspane Ha 3aapmxenus Ha JJOX A/l keM Codapma AJl u
(hmHaHCHpaHe OTMyCKaHeTo Ha 3aeMH oT Kpeauronomyuarens Ha
IBIIEPHH KOMIIAHUH, ChC CPEJCTBATAa OT KOUTO III€ CE MOracsaBar
3aemuTe UM, npeaocraseHu ot Codapma A/l
COop OT IPHUITOKUMHUS 32 CHOTBETEH TIEPHOJ] Ha OJIMXBSIBaHE
npoMeHnuB JuxBeH uHaekc 1 HAJIBABKA kbM NTuXBEHHS MHAEKC
1.90%. ITpunoxkuMHST KbM JlaTaTa Ha 10roBopa JIMxBeH UHAEKC €
Ocpennen aenosuteH uuaexce /OM1/
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T'OJIMHA
Codapma AJl
Hosepue unsect EAJ]
Crnen u3TuyaHe Ha €HOTOAUIIHUS TPATUCEH TIEPUO/I, KOUTO
3amoy4Ba Ja Teue, CYNTaHOo OT AaTaTa Ha U3THUYaHE Ha KpailHUs
IToracsBane

CPOK Ha ycBosiBaHe/T.e. cien 26.04.2021/ va 24 paBHU TpUMECEUHU
BHOCKH/TI0 1 250 00018/

Kpaen cpok 3a uznbimkaBaHe 31.01.2027
3aabKEeHUE 10 TIaBHUALA 18,750
HETEKYIIIO 13,750
Texymo 5,000
MpeariaTeHu OaHKOBU TaKCH (40)
Hauncnena nmixsa 63
O0110 3a1BJIKEeHHE 18,773
YuuKpenut byn6ank Al 31.12.2023
BGN ‘000
Horoop ot 26.03.2020
YcBoen Ha 22.04.2020
Pasmep Ha kpeauTa 30,000
Kpenut WNuBecTunroneH

Len Ha xpenura

JIuxBeH NpoueHT

ConmmapHu JTBKHUITA

Iloracgasane

[oracsBane Ha 3agpmxenns Ha JJOX AJl koM Codapma AJl u
(uHaHCUpaHe OTITyCKaHEeTO Ha 3aeMH 0T Kpeauromnoyyaress Ha
IBIIEPHA KOMIIAHHUH, ChC CPEJICTBATA OT KOUTO 1€ CE IMOTacsBat
3aeMuTe UM, npeaocraseHu ot Codapma A/l
COop OT NPUIIOKUMHSI 32 ChOTBETEH TIEPUO/] HA OJINXBSIBAHE
npomeryiuB nuxBeH uHACKC 1 HAJIBABKA xbM IHXBEHHSI HHIEKC
1.90%. ITpunokuMUST KbM J1aTaTa Ha 10roBopa JIMxBeH MHAEKC €
Ocpennen nenoszuteH unaexce /OJ11/

Codapma Al
Hosepue unect EAJ]

Cren u3Tn4ane Ha €IHOTOJMIIHNS TPATUCEH IEPUOJ], KOUTO
3armoysa Jja Teye, CYNTAaHO OT JaTaTa Ha M3THYaHe Ha KpailHUs CPOK
Ha ycBosiBaHe/T.e. ciel 26.04.2021/ na 24 paBHU TpUMECEUHU
BHOCkH/TIO 1 250 00078/

Kpaen cpok 3a usnabpmkaBaHe 31.01.2027
3aabKEeHNE 110 TIIaBHUIN 16,250
HETEKYIIO 11,250
Texyiio 5,000
HpeAIUIaTeHH OaHKOBU TaKCH (11)
Hauncnena nmuxsa 55

16,294

OO01110 3aabJIKEHHE

25. HETEKYIIH 3AJB/UDKEHHA K'bM CBbP3AHH JTHLA
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3aovacenuama xom 30 ronu 2024e2.

» 3aabiDKeHHe 10 MpeocTaBeH aeno3ut ot Munycrpuanen xonaunr Josepue A/l

/lozosopen pazmep na 3aema: 14,940 x.neBa
JIuxBeH IpOIICHT: 4,40 %
[Tamex: 31.12.2025 .
Banyrta Ha kpequta neBa
Bagwpmkenune keM 30.06.2024 1, B T.4.: 2,039 x.1B.
I'maBHUIA 1,696 x.1B.
JIuxBu — TekyIna yact - X.IB

KbM mararta Ha chcTaBsiHe Ha QuHAHCOBHS OTUeT MMa 3aabinkeHne kbM 0300 JIOBEPUE 3AJ] AJl, B
pasmep Ha 1,458 x.71B. B pesynrat Ha npumodbutn 150 000 6pos akumy ot Kanurana Ha MHmycTpuaneH

xonauHr Josepue A/l

3aovicenuama xovm 30 wonu 20232,

» 3agbpmkeHue 1o npenoctaBeH 3aeM ot Codapma AJl

ozosopen pazmep na 3aema: 2,000 x.1eBa
JIMXBEH IPOIICHT: 3,09 %
ITapex: 31.12.2024 r.
Banyrta Ha xkpequta JeBa
Bagbmkenne keM 30.06.2023 1, B T.4.: 2,042 x.1B.
I'nmaBHUIA 2,000 x.1B.
JIMXBU — HETEKYIIIA YacT 42 x. nB

» 3axpipKeHHe Mo NpefocTaBeH aeno3uT oT Uunycrpuanen xomauur Jlosepue A/l

Hozoseopen pazmep na 3aema: 13,600 x.neBa
JIuXBeH HPOIICHT: 4.40 %
[Magex: 31.12.2024 r.
Bastyra Ha kpenura JIeBa
Sagpmxenue kpbM 30.06.2023 1, B T.4.: 13,640 x.71B.
I'maBauma 13,600 x.1B.
JInxBu — Tekyma gact 40 x.1B

3aovacenuama xom 31 oexemepu 20232,

» 3aabiDKeHHe 10 MpeIocTaBeH neno3ut ot Mumycrpuanen xonaunr Josepue AJl
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ozoeopen pasmep na 3aema: 14,940 x.neBa
JIMXBeH IPOIICHT: 4,40 %
MMagex: 31.12.2025 .
BasyTa Ha kpeauta JeBa
Bagpmxenue kpM 31.12.2023 1, B T.4.: 7,042 x.nB.
I'maBHUIA 6,980 x.1B.
JIuxBU — TeKyIa 4act 62 x.J1B

KbM narata Ha chcTaBsHEe Ha (DMHAHCOBHS OTYET € BB3HUKHANO 3aabikeHue kbpM 030D JIOBEPUE
3AJ0 AJl, B pasmep Ha 1,458 x.1B. B pesynrar Ha npugooutn 150 000 Opost akmmu OT KamwrTajga Ha

WNunyctpuanen xonaunr Josepue A/l.

26. OBJIHTALTHOHEH 3AEM

»JloBepue — obenuueH xomauur” AJl, Ha 02.04.2024 . ¢ CKIIOYMIO OOJIMTallMOHEH 3aeM upe3
M3/IaBaHEe Ha EMUCHS KOHBEPTHPYEMHU OOIHTAINH IIPH CIEIHUTE YCIOBUS:

Emurent: ,,/JloBepue — o0eqnHeH xoaguHre AJl;

ISIN: BG2100033237;

Baayra Ha emucusTa: jgesa (BGN);

O0ma HOMHMHAJIHA ¥ €MHCHOHHA CTOWHOCT Ha oOauramuoHuusi 3aem: 19 973 300
(meBeTHaECET MITMOHA IEBETCTOTHH CeIEMIECET U TPH XWIAIU U TPHUCTA) JIEBA;

OO0 0poii Ha u3nagenuTe odauranun: 199 733 (cro meBeTAeceT U IeBET XWISAH CEeMCTOTHH
TPHUIECET U TPH);

HoMuHaIHA M eMUCHMOHHA CTOMHOCT HA enHa odauramus: 100 (cTo) jeBa;

Bun na oOauramumre: IlomMeHHHW, Oe3HAJMYHM, JIMXBOHOCHHM, Heo0e3NeYeHH,
CBOOOTHONPEXBHPJIsieMH, KOHBEPTUPYEMH 00JIMTalliu;

Jlata, oT KOATO Teye CPOKBT [0 MaJaeka Ha OOJMramuuTe (HaTa Ha CKJIOYBaHe Ha
obsmranuonHus 3aem): 02.04.2024 r.

Cpok (MaTypuTeT) HA 00JIUranMoHHMs 3aeM: 5 (mieT) roguau (60 Mecera), CAUTaHO OT Jarara
Ha CKJIFOYBaHE Ha 3aeMa (M37aBaHe HAa eMHCHATA);

AMopTH3anusa Ha riaaBHHUUAaTa: EQHOKpaTHO moracsBaHe Ha TJIaBHUIIATa Ha €HAa BHOCKAa Ha
crortHocT 19 973 300 (neBeTHameceT MUIMOHA IEBETCTOTHH CENEMIECET W TPHU XWJISAM U TPUCTA) JIEBa,
IBIDKIMA Ha Tajieka Ha eMHCHSATA.

JInxpa: [IpomMeHIMB TMXBEH NPOLIEHT, KOWTO ce hopmupa kato coopa ot 6-meceden EURIBOR,
yBennueH ¢ HagbaBka B pa3mep Ha 2.00% roaumiHo, HO He mo-Manko oT 2.00% roguIIHO U He moBeYe OT
6.00% roxmuiHO, TUIATHMA Ha JBE IIECTMECCYHHM KYNOHHHM IUIAIaHUs, U3YMCICHN Ha 0a3aTa Ha MpocTa

JInXBa 3a OTACIIHUTC HICCTMCCCUHH NCPUOAU BBPXY HOMMHAJIHATa/OCTaThUHATA CTOMHOCT HA BCSIKA
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obnuranusi, Ipu JUXBEHa KOHBEHLUS peajieH Opoi JHU B IepHoJa BbPXY peaneH Opoil AHU B roguHATA.
CroitHoctra Ha 6-meceunnss EURIBOR 3a Bceku IecTMecedeH Nepuoa ce B3eMa KbM JiaTa,
npeaxokaania ¢ 3 pabOTHH JHM AaTaTa Ha CbOTBETHOTO MPEAXOJHO JIMXBEHO IJamane. Tasu cToiHOCT
Ce M3M0J3Ba 32 OINpeNesIHEe Ha KyTIOHHOTO IUIAIaHE;

IepuonnyHocT HA JIMXBEHUTE MJIAMIAHMSA: HAa 6 Mecena (2 MbTU TOTUILHO);

JdaTtun Ha auxBenurte miamanusi: 02.10.2024 r., 02.04.2025 r., 02.10.2025 r., 02.04.2026 r.,
02.10.2026 1., 02.04.2027 r., 02.10.2027 r., 02.04.2028 r., 02.10.2028 ., 02.04.2029 T.

Hayun Ha u3BbpIIBaHe HA JUXBEHHTE MJamanusa: KynoHHuTe miamanus ca miaTUMH BCEKH
6 (ect) Mecena, KaTo MbPBOTO JIMXBEHO IUIAIIAHE € ABDKMMO Ha JjaraTta, Ha KOSATO M3THYaT 6 (1Iect)
Mecena cliel CKJIIOYBAHETO Ha OOJIMTAllMOHHHS 3aeM, a IOCIEeIHOTO € Ha JaTara Ha Majexa Ha
obnuranuure. B ciydail ye nagexpT Ha JTUXBEHOTO IUIALIAHE CHBIAJHE C HEPAOOTEH JCH, IUIAIIAHETO Ce
W3BBPIIBA HA IIBPBUS cieBall paOboTeH AeH. Bcuuky miamaHus — JIUXBEHU M TTIABHUYHO, JBJDKUMH 32
eHa o0nuranys, ce U3BbPIIBAT B JIEBa. 3a 1a MOIy4YaT IUIAaHUATA 110 EeMUCHSITA OOJIMTalluy - TTIAaBHULIU
U JINXBH, OOJIMTallMOHEpUTE TPsIOBA 1a UMAT CKIIFOUEH JTOTOBOP ¢ OaHKa MJIM MHBECTHLIMOHEH ITOCPEIHUK,
KOWUTO J1a ca wieHoBe Ha ,lleHtpanen nemosutap” A/l, KOMTO Aa mpeBenaT CyMUTE IO IJIaBHULATA U
JUXBUTE O OOJUraluuTe MO TOCOYEHH OT oOnuranuoHepute OaHKoBH cMmeTkd. [IpaBo nma momyudar
[JIABHUYHO W JIMXBEHU IUIAIAHUA MMaT OOJMralMOHEpPHUTE, BIIMCAHM B KHMIAaTa Ha OOJIMralHMOHEpHTE,
BozeHa ot , llenrpanen nenozurap® AJl, 1 (exuH) paboTeH JeH Mpenu naTaTa Ha ChOTBETHOTO JIMXBEHO
IUTalIaHe, CbOTBETHO 3 (TpH) paOOTHM AHU Npeau JaTaTa Ha TJIaBHUYHOTO IJIallaHe.

O6cay:kBaHe HA IUIAIIAHUATA MO O0JMUranMoOHHHUs 3aeM: [lnamaneTo Ha JTUXBUTE, KAKTO H
TJIABHUYHOTO TUTAI[aHe TI0 OOJIMTAllMOHHUS 3aeM IIe ce M3BbpIIBaT upe3 ,lleHTpanen menozurap™ AJl,
CBIVIACHO CKIIIOYEH ¢ Jlpy)KecTBOTO JOrOBOp W INpH cHa3BaHe W3uckBaHuWsTa Ha Hapenba Ne 8 ot
3.09.2020 1. 3a W3UCKBaHHATA KBM JIEHHOCTTA HAa IICHTPATHUTE JCMO3UTApH Ha IICHHW KHIDKA,
LHEHTPaTHUS PETUCThD HA IIEHHW KHIDKA M JIPYTH JIMIA, OCHUIECTBSBAINM JEHHOCTH, CBBP3aHU ChC
CETHJIMEHTA Ha IIEHHU KHIKA.

Pen 3a konBepTHpaHe Ha o0JuranuuTe B akuuum: Ha manexxa Ha oOnuranuure. Beekn
O0JIMTallMOHEP MMa TPaBO, CHIIIACHO YCIOBHATA HA OOJHMTranMoOHHHUsS 3aeM W [Ipocrekrta 3a myOnuyHO
npenjaraHe Ha eMHCHATa KOHBEPTUPYEMH OOJHMraIiy, BMECTO M3IUIAN[aHe Ha MPUTEKaBaHUTE OT HEro
o0nuranuy, 1a ru 3aMeHr (KOHBEPTUPa) B TAKbB OpOil aKLMK, OTTOBApPSIIIY HAa aKTyaTHOTO KbM MOMEHTA
Ha 3aMsHAaTa KOHBEPCHOHHO ChOTHOIICHHE.

KonBepcHOHHO CHOTHOLIEHME: KOHBEPCHOHHOTO CHOTHOIICHHE 32 3aMsiHA Ha OOJHMraluuTe B
akrud e 1:10 (emHa oOIUTaIys B IeCET aKIIHH);

KonBepcuonna nena: OnpeneneHata oT Y C KOHBEpCHOHHA 1ieHa € B pasmep Ha 10 iB.

KoprnopatnBau ¢b01THS, IPH KOWTO IIeHATA HA KOHBEPTHPaHe e ObJe aKTyaTu3NpaHa u
HAYMH 32 aKTyaau3auusrTa ii: JlpyXKecTBOTO NpeABIKAa BB3MOXKHOCT 32 aKTyaJU3UpaHe Ha

KOHBCPCHUOHHOTO CBOTHONICHUC W KOHBCPCHUOHHATA LCHA IIPU HACTBIIBAHCTO HAa OIMPCACIICHU CHLOUTHS:
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n3gaBaHC HA OOMKHOBEHHU aK[IUH1 IIpU YBEJINYCHUC Ha KallkTalla CbC CPEACTBA HaA I[p}I)KCCTBOTO; IIpoMsHa

Ha HOMHHAJIHATA CTOHHOCT HA OOMKHOBEHUTE aKIM1; U31aBaHC HAa HOBU OOMKHOBEHH AKIINH (YBGJ'II/I‘ICHI/IC

Ha KalluTajla Ha I[py)KeCTBOTO C Mapyu4HHU Cpe):[CTBa); n3riallaHe Ha JWBUACHTH, HaMalsIBaAaHC Ha

KanuTana; npeodpasysane Ha J[pyecTBOTO.

EMUTEHTBT 1€ H3BECTH CBOCBPCMCHHO O6J'II/IFaHI/IOHCpI/IT€ mo peaa, mo KOMTO paskpuBa

nyonnuno uHpopmanms Ha Komucusta 3a ¢uHaHCOB Ham30p, ,.bbirapcka ¢onmoBa Oopca™ A/,

»LleHTpanen nenoszutap® AJl u o0IIecTBEHOCTTa, IPU HACTHIIBAHE HA HAKOE OT ChOUTHUATA, ONMMUCAHH TIO-

rope 1 BOACHIU 0 KOPCKIHKU B KOHBEPCUOHHATA LICHA, KAKTO U 3a HEMHATa CTOMHOCT CJIC KOPCKIUATa U

JaTaTa, OT KOsTO BJIM3a B CHJIA.

27. JIM3HHTI

JIusunr
0010

30.06.2024 30.06.2023 31.12.2023

BGN 000 BGN 000 BGN 000
2,253 2,378 2,335
2,253 2,378 2,335

KbM 30 rorn 2024r. npy>KecTBOTO OTYMTA 3aIBJDKEHUSI TI0 IOTOBOP 338 (PMHAHCOB JIM3UHT 32 CEJIEM JICKU

ABTOMOOWJTH, M3IOJI3BAHH 32 a]MUHHCTPATUBHU 1ICJIX ¥ JOTOBOP 3a HaeM Ha o(uCHHM IIomu oT 710 KB.M.

O6I]_IaTa OajaHCcOBa CTOMHOCT Ha 3aAbJIKCHHUATA 10 JOTOBOPUTE €:

Cpok

o enna roguna
Hap enna roguna
Oo1mo

Munumannu 1u3unzo6u NAAUIAHUAL.

Jo enna roguHa
Han eqna ronpmaa
Boaeir pa3xon 1mo GUHAHCOB JIM3UHT

CeramiHa cTOHHOCT HA 3abJKEHHETO

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
415 395 421
2,253 2,378 2,335
2,668 2,773 2,756
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
415 395 421
2,640 2,834 2,759
(387) (456) (424)
2,668 2,773 2,756
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JbpmxuMuTe B paMKATe Ha 12 Mecella JIM3WHTOBH BHOCKH ca TIPEACTaBeHH B OajaHca KaTo
TEKYyII[a YacT OT HETEKYIIUTE 33JIbJDKCHUSI TI0 (DMHAHCOB JIM3UHT U CyMaTa € BKJIFOUYEHA B “ThPrOBCKHU U

apyru Tekyum 3aabikerus”. (IIpunoxerue Ne 29).

28. 3A/IBJUVKEHHA K'bM CBbP3AHH IIPEJTIPHATHA

30.06.2024 30.06.2023 31.12.2023
Buo zaovnicenue BGN 000 BGN 000 BGN ‘000
N 6 82 62
OJIyYEHH ICTIO3UTH
6 82 62
JIUXBU
360
3aabIDKEHUS 3a MOKYIKA Ha aKIUN 360
Hpyru
060 366 82 422

29. ThPIrOBCKH U /IPYTH TEKYIIH 3A/Ib/IKEHUA

30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000
3anbiDKEHHE 110 ThPrOBCKH 3a€MHU OT TPETH
JLa 363 6,701 6,456
3anbiKeHUs] KbM JJOCTABUHUIIA U aBaHCH 7 1 1
3abIKEeHUs KBbM nepcoHaa 3a
HEU3ITIOJI3BaHH OTITYCKH 218 180 187
Texymia yact oT 3aabJDKEHUS IO (DUHAHCOB
JIU3AHT 69 51 83
MC®O 16 346 344 338
3anbiDKeHHE 32 JaHBLM BbPXY Pa3XOAHUTE U
JAJIC, JADIT 3 4
ITonydyenu aBancu 5
Apyrn 737 669 713
O6mo 1,743 7,951 7,782

» 3aab/DKeHue 10 IpeoCTaBeH 3aeM OT TenekoMIutekT Al

ozoeopen pazmep na 3aema:. 6,337 x.neBa
JIuxBeH npoueHT: 45 %
[Tamex: 04.04.2025 r.
Bastyra Ha kpenura JIeBa
Bagemkenne keM 30.06.2024 1, B T.4.: 363 x.1B.
I'nmaBHuIa 359 x.nB.
JluxBu — Teky1ia yact 4 x. B
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Jpyru — 668 x.JIB. mpejcTaBisBaT 33bJDKEHHE 33 HEYNPaXHEHU MpPaBa, BbB BPb3Ka C EMHCHS aKIIUU

2021r. , 67 x.11B. emucust oonurauuu 2024r. ¥ 2 X.JIB. HAYHCJICHU PEKUIHN Pa3XOH.

Jlo narara Ha W3rOTBSIHE Ha OTYETA B JIPYKECTBOTO Ca M3BBPIICHH PEBU3UHM U MPOBEPKH, KAKTO
clefiBa:

e 10 [IJIC — mo 28.02.2023 r.

e IIbJHA JaHBYHA peBm3UsA — 10 31.12.2012 1.

e HamuoHnasieH ocurypurelieH MHCTHTYT — ITbJIHA (pUHAaHCOBa peBu3us no 28.02.2017r.

30. IIPOBU3HH

Kbm 30 rorm 2024r. npyxecTBOTO € HAmpaBHJIO OIIEHKA HAa CyMaTra Ha OYaKBAaHUTE Pa3XOJH 3a
MepcoHalla TIPW HACTHIIBAaHE HA TEHCHOHHA BB3pacT Kato pasmepa € 35 xwin.aB. Karo 6aza Ha
W3YHCIICHUATAa 32 00E3IIETCHUsI ca BB3NPUETH - 2 OpyTHH MECEYHM pabOTHU 3aljiaTH KbM JaraTa Ha
MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOLICHHE U 6 OPYTHH MECCUHH 3aIlIaTH MPH MPELeHKa 32 HaTpyMaH
CTaX B Jpyx)ecTBOTO 10 MM moBeue rouHU.

WzuncnenneTo Ha pa3Mepa Ha TE3H 33JBDKCHHS Hajlara y4acTHeTO Ha KBaNU(UIIMPAaHU aKTIOEPH, 3a Ja
MOJKE J]a Ce OTpEeeNd TAXHATA CeramrHa CTOHHOCT KbM JaTaTa Ha OTYeTa, 0 KOSITO T€ e MPEJICTABAT B
oryera 3a (UHAHCOBOTO CHCTOSIHUE, KOPUTHpPaHA C pa3Mepa Ha HENPU3HATUTE aKTIOEPCKU TedanOoHn M
3ary0u, a pecil. I3MEHEHHUETO B CTOMHOCTTA UM, BKJI. MPU3HATHTE aKTIOEPCKU IevanOu W 3aryom — B
oryera 3a BceoOXBaTHHA N0XoxA. [IpenBua Ha Mankusi pa3Mep Ha 3aJbJDKEHHSATA, CPABHEH C IieHaTa Ha

AKTIOCPCKUA TPYyA, U3UUCIICHHUATA Ca HAIIPABEHU OT APYKECTBOTO.

31. YCIOBHH 3A/Ib/IDKEHUA H AHT A’JKUHMEHTH

Ilpuemu obe3neuenus no npedocmaseHu 3aemu om Opyrycecmea, Hao Koumo /losepue-

Obeounen Xonounz A/l ynparxcuaea KoHmpo:

. breirapcko Buro OO/ - 3amwc Ha 3amoBen B pa3Mep Ha 825 X.JIB.

° Hosepue I'pwxa EAJL - 3anuc Ha 3anoBen B pazmep Ha 10,661 x.1B.
. Hosepue UuBect EAJ] — 3anmc Ha 3anoBen B pazmep Ha 38,940 x.1B.
. Xugpouzomar A/l - 3anuc Ha 3amoBe]] B pa3mep Ha 2,640 X.J1B.

. Kewsprex EOO/] - 3anuc Ha 3anoBes B pasmep Ha 360 X.J1B.

IlIpeoocmasenu obe3neueHus no 002060pu 3a Haem

3anwuc Ha 3anoBeq B moin3a Ha Codapma umoru AJICUL] - 74 x.7B.

IlIpeoocmasenu obe3neueHus no 002060pu 3a 3aem
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Tenexommiekt A/l — 3ammc Ha 3amoBen B pa3mep Ha 8,300 X.J1B.

Ilopvuumencmea u 3ano03u:
e 1o noroBop 3a kpeauT Ha MBAJI JloBepue AJl B pasmep 500 x.iB. ¢ maaex 05.09.2024r. u
WHBECTUIIMOHEH KpeauT ¢ najex 21.06.2027r B pasmep Ha 1,400 x.71B.
® 10 IOTOBOp 3a OaHkOB KpeauT Ha bwarapcko suao OO/, 332 x.B. ¢ maxex 25.08.2027r. u
oBBpapadT B pazmep Ha 100x.7B. ¢ magex 24.09.2024r.
e [Ilo moroBop 3a ombpapadT B pasmep Ha 2,075x.1B. Ha [loepme ['pmwxa EAJ] ¢ mamex
25.07.2025r.;

e 3ajyor Ha 2,650 Opos akuuu ot kanuTana Ha JloBepue Kanuran AJl.

32. CAEJIKH ChC CBBbP3AHH JIHIIA

AKyuonepu
[TogpoOna wmHpOpMamusl 3a aKIHMOHEpHATa CTPYKTYpa Ha JPYXKECTBOTO € MpEeACTaBeHa B
[Ipunoxenue 1.

Jvuwepnu opyscecmea

KbMm 30 tonu 2024 1. npyKecTBOTO yNpaXKHsIBa KOHTPOJ IO JMHUS Ha MPAKO y4acTHE U KOCBEHO
ydacTHe 4pe3 JpYId JApYKecTBa B KalWTaJIWTe HA CIEIHHUTE IBLICPHU JpYKecTBa (IPYNMUpaHU IO

HNKOHOMHNYCCKHU OTpac’LJ'I) :

Iopmeeiin
030D Jlosepue 3A] Al 98,15%
TOX ALl 58,887 98,15%
Cay:xoa mo TM dosepue EOO/T MOX AL 500 100.00%
Muaycrpuanen xonaunr-Josepue AJl 100%
TOX AL 1,736,610 100%
loBepue - Kanurana A/l 100%
L TOX AL 6,170 77.13%
X AL 1830 22,87%
loBepue - bpuko A/l 71,93%
JloBepue - Kanuran ALl 11,868 71.93%
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I'OAVHA
MBAJI JoBepue AJl 100%
TOX A1 112,805 7,45%
X AL 1,400,699 92,55%
MIX JoBepue AJI 100%
TOX Al 419,000 99,76%
X1 A0 1000 0,24
Mapunatexe AJl 91.97%
X AL 431,247 91.97%
BpaTumna A/l B HeCbCTOSITETHOCT 69.60%
XTI ALl 262,121 69.60%
Bbunsana Tpuko AJl JTosepue Kamuran AJ] 2,833,809 98,88%
brarapcko Buno OO/] 100%
XTI AL 91,038 96,16%
NTOX AL 3,639 3,84%
Mynas AJ[ 81.82%
ITosepue Kamurtan AJ] 81,733 81,82%
Xunpouzomat A/l 93.34%
XTI AL 2,790,356 93.34%
ToBepue rpm:xka EAJ| JIOX AL 25,000 100.00%
loBepue - uuBect EAJ] JIOX ALl 7,000,000 100.00%
,,Moldindconbank” S.A. JloBepue Musect EA/J] 3,885,536 78,21%
Kesprex EOO/] TOX Al 100,000 100%
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Cebp;'auu Janya, upe3 Kjiiloioe6 ynpaeileéHCKu nepCconail U upe3 aKkuyuonep CovC 3Ha4umeJsino ejiuinue

Cevp3anu nuya
I'puiin npokext nuBecTMBHTC OO/
Cpeneu AZL

Enextpux coypc uaBectmbpHTc EOO/]

Kenuren unsect untepremrsasa EOOJL

BJIC AL

BEC enexrpounsect cuctemc EOO/]
Exo comnap uaeect OO/]
Imprimart S.R.L.

Tenco A/l

Munepankxomepc AL
Sopharmacy MC S.R.L.
®DapmarnanT AJ]

[Ts6mmm 360 EOO/]

Veb paguo u TB EOO/]

VYeb punanc EOOJL
Yrun6pait AJ]

Xmxa Kykep EOO/]

Codapma AJ]

Codapma tpeiimunar AJl
®dapmanorucruka AJ]
Codapma IMomang OO
Enexrponkomepc EOO/]
Codapma Bapmrasa CIT 3.0.0.
000 Codapma Ypaiina
TOO Codapma Kazaxcran
®uro [TanayzoBo A/l — B nMkBHALNSA
Codapmacu EOO/]

Codapmacu 2 EOO/]

Buo na cevpszanocm
JlpykecTBO, CBBP3aHO Upe3 KITHOYOB YIPABICHCKH MEPCOHAI
JlpykecTBO, CBBP3aHO Upe3 KITHOYOB YIIPABICHCKH MEPCOHAI
JlpykecTBO, CBBP3aHO Upe3 KITHOYOB YIPABICHCKH MEPCOHAI

JpyecTBo, CBBP3aHO Upe3 KII0YOB YIPABICHCKH IIEPCOHAI

JpyxecTBo, CBEp3aHO Upe3 KIHOUOB YIIPABISHCKH ITePCOHA
JpyxecTBO, CBBP3aHO Upe3 KII0YOB YIIPABICHCKH IIEPCOHAI
JpyxecTBO, CBBP3aHO Upe3 KII0YOB YIIPABICHCKH IIEPCOHAI
JpyxecTBO, CBBP3aHO Upe3 KIIOYOB YIIPABICHCKH IEPCOHAI
JpyxecTBo, CBBP3aHO Upe3 KII0YOB YIIPABICHCKH IIEPCOHAI
JpyxecTBO, CBBP3aHO Upe3 KII0YOB YIIPABICHCKH IIEPCOHAI
JpyxecTBo, CBBP3aHO Upe3 KII0YOB YIIPABICHCKH IIEPCOHAI
JpyxecTBO, CBBP3aHO Upe3 KIIOYOB YIIPABICHCKH IIEPCOHAI
JlpyxecTBo, CBBP3aHO Upe3 KIIOYOB YIIPABICHCKH MIEPCOHAI
JlpyxecTBO, CBBP3aHO Upe3 KIIOYOB YIIPABICHCKH EPCOHA
JpyxecTBO, CBBP3aHO Upe3 KIIOYOB YIIPABICHCKH EpCOHA
JlpyxecTBO, CBBP3aHO Upe3 KIIOYOB YIIPABICHCKH IEPCOHA
JpyxecTBO, CBBP3aHO Upe3 KIIOYOB YIIPABIEHCKH EPCOHA
JpyxecTBo, akKIIMOHEP ChC 3HAYUTEIHO BIUSHUE

JpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAUUTENIHO BIUSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIUSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAUUTETHO BIMSIHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIHSHHUE
JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE

JIpy’XecTBO, CBBP3aHO Upe3 aKLHOHEP ChC 3HAYUTEIHO BIUSIHHUE

Hvporcasa
boearapus
boearapus
boearapus

boearapus

boearapus
Benrapus
Benrapus
Mongnosa
Benrapus
Benrapus
Mongnosa
Benrapus
Brnrapus
Bwarapus
Bwarapus
Bwarapus
Bwarapus
Bwarapus
Bwarapus
benrapus
ITonma
benrapus
[MTonma
VYkpaiina
Kasaxcran
benrapus
benrapus

boarapus
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MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPMOJIA, 3ABBPILIBAIL HA 30 tonu 2024

IT'OAVHA
Codapmacu 3 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHIE Benrapus
Codapmacu 4 EOO/] JpykecTBo, CBBP3aHO Upe3 aKIHMOHEP ChC 3HAUUTETHO BIHMSIHUE Brnrapus
Codapmacu 5 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHUE Benrapus
Codapmacu 6 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE Benrapus
Codapmacu 7 EOO JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE Benrapus
Codapmacu 8 EOO/] JpykecTBo, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHUE Brnrapus
Codapmacu 9 EOO/] JpykecTBo, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAUUTETHO BIHMSIHUE Benrapus
Codapmacu 10 EOOL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHIE Benrapus
Codapmacu 11 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 12 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 13 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEIHO BIHSHIE Benrapus
Codapmacu 14 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAUYUTETHO BIHSIHUE Benrapus
Codapmacu 15 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 16 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEIHO BIHSHIE Benrapus
Codapmacu 17 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Benrapus
Codapmacu 18 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 19 EOO/] JpykxecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUYUTETHO BIIMSIHUE Benrapust
Codapmacu 20 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 21 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 22 EOO/] JpykxecTBO, CBBP3aHO Ype3 aKIIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 23 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 24 EOO/] JpykxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAUYUTETHO BIIHMSIHUE Benrapust
Codapmacu 25 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 26 EOOL JpykecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTENHO BIMUSHHUE boearapus
Codapmacu 27 EOOL JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTENIHO BIUSHHUE boearapus
Codapmacu 28 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 29 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAUYUTEIHO BIMSIHUE boearapus
Codapmacu 30 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 31 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 32 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 33 EOOLL JpyxecTBO, CBBP3aHO Ype3 aKLIUOHEP ChC 3HAUUTEIIHO BIUSHUE Bbwnrapus
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IT'OAVHA
Codapmacu 34 EOOLL JpykecTBo, CBBP3aHO Ype3 aKIMOHEP ChC 3HAUYUTETHO BIHMSIHUE Benrapus
Codapmacu 35 EOOL JpykecTBo, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHUE Brnrapus
Codapmacu 36 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHUE Benrapus
Codapmacu 37 EOOJL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE Benrapus
Codapmacu 38 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE Benrapus
Codapmacu 39 EOOLL JpykecTBo, CBbP3aHO Ype3 aKIMOHEP ChC 3HAUUTETHO BIIHMSIHUE Brnrapus
Codapmacu 40 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIHUOHEP ChC 3HAYUTEIHO BIHSHHUE Benrapus
Codapmacu 41 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHIE Benrapus
Codapmacu 42 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 43 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 44 EOO/] JpykxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTETHO BIHMSIHUE Benrapus
Codapmacu 45 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIHOHEP ChC 3HAYUTEIHO BIHSHIE Benrapus
Codapmacu 46 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 47 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEIHO BIHSHIE Benrapus
Codapmacu 48 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Benrapus
Codapmacu 49 EOO/] JpykecTBO, CBBP3aHO Upe3 aKIIMOHEDP ChC 3HAYUTETHO BIMSIHUE Benrapust
Codapmacu 50 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 51 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 52 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 53 EOO/] JpykxecTBO, CBBP3aHO Ype3 aKIIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 54 EOO/] JpykxecTBO, CBBP3aHO Upe3 aKIMOHEDP ChC 3HAYUTETHO BIMSHUE Benrapust
Codapmacu 55 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIIHOHEP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 56 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 57 EOOL JpykecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTENHO BIMUSHHUE boearapus
Codapmacu 58 EOOL JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTENIHO BIUSHHUE boearapus
Codapmacu 59 EOOL JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIHO BIMSIHUE boearapus
Codapmacu 60 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 61 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 62 EOOL JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 63 EAJ] JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHHUE boearapus
Codapmacu 64 Al JpyxecTBo, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAUUTEIHO BIUSHUC Bbwnrapus
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MEXIVHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPIIBAILl HA 30 ronu 2024

IT'OAVHA
Codapmacu 65 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHIE Benrapus
Codapmacu 66 EOOLL JpykecTBo, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHUE Brnrapus
Codapmacu 67 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIHSHHUE Benrapus
Codapmacu 68 EOOLL JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE Benrapus
MomuHa kpenoct A/ JpyxecTBo, CBEP3aHO Upe3 aKIIMOHEP ChC 3HAYUTETHO BIUSAHUE brearapus
Dapmaxum EOO/] JpykecTBo, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHUE Crpoust
ITAO Buramunu JpyxecTBo, CBEP3aHO Upe3 aKIIMOHEP ChC 3HAYUTETHO BIUSAHUE VYkpaitna
Bera ®apma A/l JpyxecTBo, CBEP3aHO Upe3 aKIIMOHEP ChC 3HAYUTETHO BIHUSAHUE boearapus
Codapma Tpeitmuar 100 JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEDP ChC 3HAYUTENHO BIMUSHHUE Copoust
Coenku cve cevp3anu auya
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN 000 BGN ‘000
IIpenocraBenu 3aemu (10,205) (885) (1,689)
Br3cTraHoBeHH 3aeMHU 5,100 1,616 12,539
Ilpuxogu oT JHMXBM M  Takcu 1O
MPEJOCTaBEeHU 3aCMHU 362 485 820
IMokyrka Ha HHBECTHIIUU - (33) (33)
[TosrydeHu TUBUICHTH 2,456 1,670 3,770
HpI/IXO,Z[I/I OT YyCIIYyTH 125 104 227
[Monyyenu 3aemu 1,340 3,600 4,940
[LnaTeHu 3aeMu (14,759) (9,960)
Hauucnenn pazxoau 3a TUXBU MO MOJIYYEHU
3aeMHU (125) (638) (439)
[Tonyuyenu ycnyru, B T.4.: (6) (5) (43)
- JIOIBJIHUTEITHO JOOPOBOIHO 3IPAaBHO
OCHUTYypsIBaHE (6) (5) 9

Pazuetrnure cbC CBBP3aHUTEC JIMLa B rOpHaTa Ta6JII/II_[a ca MpEACTaBCHU pa3rbpHATO U BKIIOYBAT

BCHUYKH aCIIEKTH HAa Pa3ueTHUTE B3aUMOOTHONICHUS ¢ JipyxkecTBoTO mpe3 2024r. m 2023r. YcnosusTa,

IIPpU KOUTO Ca U3BHPIIBAHU CACIIKUTE HE CC OTKJIOHABAT OT Ma3apHUTE 3a HO)IO6CH BUI CACIKH.

Pazuetute chC CBBp3aHU NpeANPUITHS ca onoBecTenu B [Ipunoxenus 14, 19, 25 u 28

33. YIIPABJIEHUE HA ®HHAHCOBHA PHCK

Dunancoeu akmueu

Dunancosu akmueu no
cnpageonuea Cmoiinocm 6
neuandama unu 3azyoama

Ilpunoscenue

30.06.2024
BGN ‘000

121

30.06.2023
BGN ‘000

104

31.12.2023
BGN ‘000

117
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TOJINHA

Hexomupanu xanumanosu
akyuu

Komupanu xanumanosu axyuu
Komupanu ovreosu
uHCmMpyMeHmu

/vnzoeu uncmpymenmu no
AMOPMUZUPAHA CHOTIHOCT
Bzemanus om cevpzanu
npeonpusmus

Bzemanus om knuenmu u
oocmasuuyu

Ilapuunu cpeocmea u napuunu
eKeusaieHmu

0010 (UHAHCOBU AKTHBH

Dunancosu nacusu

3aovioicenus kKoM unancosu
UHCMUmMyyuu

3aovnocenus kom cevbp3aHu auUYa
Obnuzayuonen 3aem
Tvpeoscku 3a0vadCeHUs

3aovnxcenus no auzune
O0mo ¢puHAHCOBU MACUBH IO
aMOPTHU3HPAHA CTOHHOCT

13.1.
13.2.

22.

14.;19.
20.

22.

24
25,28
26
29
27

1 1 1

76 70 76

44 33 40

28,684 34,435 25,417
28,684 34,435 25,417

2,828 2501 499

31,633 37,040 26,033
30.06.2024 30.06.2023 31.12.2023
BGN ‘000 BGN ‘000 BGN ‘000

13,773 18,773 16,294

3,520 15,682 8,860

19,973

363 6,702 6,456

2,668 2,773 2,756

40,297 43,930 34,366

OnoBecTsiBaHe HA NPOMEHUTE B NMACUBUTE, Bb3HUKBAIIU OT (l)l/IHaHCOBI/I I[EﬁHOCTI/I, BKJIIOYUTE/IHO

NMPOMEHH, Bb3HUKBAIIIA OT MAPUYHHU IMOTOIU U HEMMAPUYIHHU ITPOMECHU.

2024 Ha 1 Hapuunu noTouu ot IIpomenn ¢ Hemapu4eH Ha 30 torm
SAAHyapH (¢unancosa neitHocT Xapakrep - 0e3HAJIHYHH
Hocromienns: |  [aamanust Mpunoburn JApyru
(yBesqnueHus) TMPOMEHH

Jbarocpounu
KPEIHUTH OT
(unancosn (11,239) 203 (191) 2,500 (8,727)
WHCTUTYI U
Kpatkocpounu
KPEIUTH OT
(uHAHCOBH (5,055) 2,500 9 (2,500) (5,046)
HHCTUTYLIUH
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MEXIVHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPIIBAILl HA 30 ronu 2024

TOJINHA

OOuranMoHHN
3aEMU

(19,975)

(19,973)

JIM3WHTOBY IMACHBH

(2,756)

210

(122)

(2,668)

Jbiarocpounu
THPTOBCKH 3aEMH H
JIETIO3UTH OT
CBBP3aHU JIUIA

(8,438)

(1,340)

6,437

(173)

360

(3,154)

Kpatxocpounu
THPrOBCKH
3aeMH/B3EMaHUs
CBBP3aHH JIHLA

(6)

(360)

(366)

Kpatkocpounu
TBPTOBCKH 3a€MHU
TPETH JuIa

(6,456)

6,200

(107)

(363)

OO0110 MacuBH OT
¢punancosu
JEeHHOCTH:

(33,944)

(1,340)

15,550

(20,565)

(40,297)

B xoma Ha oOwuaiiHata cH CTOMAaHCKA AEWHOCT JPYKECTBOTO € W3II0KEHO Ha Pa3IUYHU
(hMHAHCOBU PHCKOBE, HAl-BAKHUTE OT KOWTO Ca: PUCK Ha JIMXBEHO-OOBBP3aHU MAPUYHH ITOTOIH, TTa3apeH
puCK (BKITIOYBAIl BAlyTeH PHCK, PUCK OT MPOMSIHA Ha CIIpaBeIIMBaTa CTOMHOCT M IICHOBU DHCK),
KpEIUTEH PUCK U JIUKBUIEH pruck. OOIOTO yIpaBlieHNe Ha pUcKa € (POKYCHPAaHO BBPXY TPYIHOCTUTE TIPH
MPOTHO3UpaHe Ha (PMHAHCOBHUTE IMa3apy W MMOCTHTaHe MHUHUMHU3WPAHE Ha TMOTEHIIMATHUTE OTPHIATEITHU
e(eKTH, KOUTO MOTaT Ja Ce OTPa3sT BbpPXY (DMHAHCOBUTE PE3yNTaTH M CHCTOSHHE Ha JPY>KECTBOTO.
Texyio (pUHAHCOBUTE PUCKOBE Ce MACHTU(UIIUPAT, U3MEPBAT U HAOJIOJaBaT C MOMOIITA Ha Pa3IUYHU
KOHTPOJIHA MEXaHW3MH, BbBEJICHH, 3a Jla CE ONPEAC/IAT aJcKBaTHH IICHU HA YCIYTHTE HA JPYKECTBOTO U
Ha MPUBJICUCHUS OT HErO 3a€MEH KaIluTaJl, KAKTO U Jia CE OLICHSAT aJICKBaTHO MMa3apHUTE 00CTOSITEICTBA Ha
MPaBeHHUTE OT HETO MHBECTHIIMU U ()OPMUTE HA MObPIKaHe HA CBOOOIHUTE JTUKBUIHU CPEICTBA, O€3 1
Ce JIOTyCKa HEOoIpaBliaHa KOHIICHTPAIUS Ha JaJICH PUCK.

YhpaBieHHETO Ha pUCKA B JPYKECTBOTO C€ OCBIISCTBSIBA TEKYIIO OT OINEPaTHBHOTO
PBKOBOJICTBO Ha JIPYKECTBOTO, CHIVIACHO MOJIMTHKATA OMpeeiicHa OT Y IPaBUTEIHHS ChBET.

YIpaBUTEIHHUAT ChBET € MPHUESI OCHOBHUTE MPHUHIIMIIKM Ha OOIIOTO yIpaBjieHHe Ha (UHAHCOBHUS
PHCK U 3a YIIpaBJIEHUE Ha OTACIHHUTE Crieln(UIHA PUCKOBE, KaTO BaIyTeH, [ICHOBH, JIUXBEH, KPEAUTEH U
JIUKBHJIEH, U 33 PUCKA MIPH U3IOJI3BAHETO HA JICPUBATUBHH U HEICPUBATHBHU (OCHOBHO) HHCTPYMEHTH.

ITo-mony ca ommcaHu pa3IUYHUTE BUAOBE PHCKOBE, HA KOHWTO € HM3JIOKEHO JIPYKECTBOTO IMPHU
OCBIIECTBSIBAHE HA THPTOBCKUTE MY OIEPAIlMH, KAKTO M BB3IPUETHST MOIXO0/] IPH YIIPABICHUETO HA TE3U
pHUCKOBE.

IHazapen puck

Banymen puck
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MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPMOJIA, 3ABBPILIBAIL HA 30 tonu 2024
TOJINHA

I[py)KCCTBOTO HE € M3JIOKCHO Ha 3HAYUTEJICH BaJTYTCH PUCK, 3allIOTO BCUYKHW HET'OBU OII€palilun U
CACJIKKU Ca ICHOMHWHHPAHU B 6’I>J'Il"apCKI/I JeBa W/uan €BpO, a NOCJICAHOTO € C (I)I/IKCI/IpaH KypC CIIpsMO JICBa

110 3aKOH.

Lenoeu puck

JpyXecTBOTO HEe € M3I0KEHO Ha IIeHOBU PHCK OT HETaTUBHU IPOMEHH B IIEHWTE Ha YCIYyTHTE,
00eKT Ha HEroBUTE OMEpaIiy, 3al[0TO CHIIACHO JTOTOBOPHHUTE OTHOIIEHUS C KIUSHTHUTE T€ ca 0OEKT Ha
MIEpHOAMYEH aHATN3 U OOCHXKIaHe 3a MpepasriekKaaHe U akTyalln3upaHe CIpsMO IPOMEHHUTE Ha Ta3apa u
JOKOJIKOTO T€ Ca CIEeUU(UIHA U 33 OMpPEJENIeH KPhI, MpeodiaaaBamo CBbP3aHH JINIA, IPU KOUTO HMa
YCTaHOBEHU MPOIIEIYPH 32 MEPUOINYHO aKTyaIn3upaHe CIPsIMO IPOMEHHTE Ha razapa.

JpyXecTBOTO € M3T0XKEHO Ha I[EHOBH PUCK MO OTHOIICHWE HAa MPUTEKABAHWUTE OT HETO aKIIWH,
KIacupUIMpaHd KaTo (UHAHCOBM AKTUBHM Ha pa3MoONIOKEHHWE W 3a Mpojaxk0a, W KOMIEHCATOPHHU

WHCTPYMEHTH, OTYATAHU 110 CIIPABEIMBA CTOWHOCT.

Kpeoumen puck

KpenuteH puck € OCHOBHO PHCKBT, NMPU KOUTO 3aE€MOIIOIyYaTeNNTe, KIMCHTUTE U JIPYTHUTE
KOHTPareHTH Ha JPYKECTBOTO HiAMa Ja OBJAaT B CHCTOSIHHE Ja W3IUIATAT W3IS0 M B OOWYAHO
MIPEeIBUCHUTE CPOKOBE IBIDKUMHUTE OT TSIX CyMH IO ThPTOBCKHUTE M KpeIUTHHUTE B3eMaHus. [locnenanre
ca TpencTaBeHu B OallaHCa B HETEH pa3Mep, Cie]l MPUCTIa/laHe Ha HAYMCIIEHUTe 00€3IeHKH 32 OYaKBaHU
KpEIUTHU 3aryou

KpenutHusat puck 3a [[pykecTBOTO BB3HHKBA OT THPTOBCKHUTE B3E€MaHHS, a ChIIO Taka M OT
HEroBaTa OCHOBHA JIEWHOCT 3a YIpaBIIEHWE WHBECTHUIIMM, BKJIOYBAIA TPEAOCTaBIHE HA 3aeMH Ha
CBBpP3aHH W TPETH JIUIA, TIOSTH aHTAXKUMEHTH I10 3aeMHU W TapaHIu. B apyxkecTBoTO ca pa3paboTeHn
TIOJIUTHKY, POTIEAYPH U MpaBuja 32 KOHTPOJI U MOHUTOPHHT HA MOBEJICHUETO HA KPESIUTHUS PUCK.

OcHOBHUTE (UHAHCOBM AaKTHBH Ha JPYXKECTBOTO Ca B3E€MaHUs [0 MNPEIOCTABCHH 3aEMH,
WHBECTUIIMM B aKIMM , MAPUYHU CPEJICTBA M JCMO3UTH M B OAHKOBU CMETKH, TBPIOBCKH W JPYTH
KpaTKOCPOYHU B3EMaHUSI.

JBbIrocpovHuTe U KpaTkocpodynu B3emanus Ha JloBepue-O6eaunen Xonauar AJl ca Gpopmupanu
OCHOBHO OT KPEIWTHU U THPTOBCKH B3eMaHUS OT JPYXKECTBA OT XOJIMHTOBATa CTPYKTypa. B3emanwusra
ce KOHTPOJHpaT OT (PMHAHCOBO-CUETOBOJHUS OTJIEN Ha JPYKECTBOTO, KATO CE CJIEJBAT yCTAaHOBEHATA
MOJINTHKA U TPOLICIyPUTE, IPUETU OT YIIPABUTEIHUS ChBET. JIpyKECTBOTO MMa pa3pabOTeHH MHUCMEHU
OCHOBHH TpaBWja W MPHUHIMIHN 3a KPEeIWTHA IMOJIMTHKA B MKOHOMHYecka rpyna “‘/losepue—OO0eanHeH
Xommuuar” AJl w mpoueaypu 3a OICHKa Ha KPEIUTOCIIOCOOHOCTTa, pa3pellaBaHe, YCBOSBaHE,
oOe3reyaBaHe W W3IUIAIIAHE HAa 3abJDKCHHUATA OT CTpaHa Ha JIBIIEPHUTE APYKECTBA. EikeaHEBHO ce
MpaBU Mperyie]] Ha OTKPUTUTE MO3UIUM MO APYKECTBA M HHAMBUAYATHH CYMH KbM TSIX, KaKTO U
MOJIyYEHUTE MOCTHIICHUS, KaTO C€ U3BBPILBA PABHEHUE U aHaNu3. B3eMaHusaTa no npeaocTaBeHu 3aeMu

ce o0Oe3meuaBaT qpe3 0COOEHH 3a7031 Ha AKTHUBU, KaKTO U CHC 3allMCU Ha 3aIl10BC/IY, ITOKPHBAIIA 120 %
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rnaBHunuTe. Tekymo ce mpaBd Iperjen Ha pa3Mepa Ha OO0E3MEUYEHUsITA M CHhOTBETCTBHETO MM C
B3€MaHMATA OT JPYXKECTBAaTa, KaKTO W HAJIMYMETO Ha 3acTpaxoBaTEIHO IOKPUTHE B IIOJ3a Ha
JpY’KECTBOTO.

[MapuuHuTe, BKIIOUMTENTHO paslUIallaTeIHA OIEpalud, ca OrpaHHYeHH Ao OaHKM ¢ Jo0pa
penyranus u ukBunHocT ([Tpunoxenune 23).

T bP2O06CKU 63eMARHUA

OuakBaHUTE KPEUTHU 3ary0H ce M3UUCIIABAT Ha JIaTaTa Ha BCEKH OTYETEH mepuos - kKbM 30

toun 2023 u 2024r. u 31 nexemBpu 2023r. (Ilpunoxkenue 2, [Ipunoxenune 2.24.1, [punoxenune 2.25.2)

JHu B mpocpoune
31-60 61-180 181-360 >360

30 ronm 2024 1. Henpocpouenu
(0-30 quu)
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

HHA JTHHU JTHHU THHU 000

Tvpzo6cku 63emanus om
C8BP3AHU TUUA
IIponeHT Ha oOe3leHKaTa 3a

0.00% 0.00% 0.00% 100.00% 100.00%  30.00%
KpPEIUTHH 3aryou

061{_13 OpyTHa OanaHcOBa 19 19 19 1 23 81
CTOMHOCT

OGe3meHKa 3a OYaKBaHa

KpeIuTHa 3aryba (0) (0) (0) n (23) (24)

przosacu eé3emanun
Hecebp3aHu iuua

ITpouenr Ha odesnenkara sa 000%  000%  000%  0.00% 100.00% 100.00%
KPEIUTHH 3ary0H

O6L\I‘.Ia OpyTHa OanaHcOBa 0 0 0 0 4 4
CTOMHOCT

Oo0e31ieHKa 3a OYaKBaHa

KpeIuTHa 3ary6a 0) (0) (0) (0) (4) (4)

Jnu B mpocpoune

31-60 61-180 181-360 >360

30 ronu 2023 r. Henpocpouenu
(0-30 qum)
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

IHHA ITHH ITHH THH Oo0mo

Tvpzoscku é3emanus om
CEbP3aHU TUUA
[IponeHT Ha o0Oe3IeHKATa 32

0.00% 9.09% 11.11%  38.46% 60.00% 32.47%
KpEIUTHH 3aryoun

OOura 6pyTHa OaaHCOBa CTOHHOCT 14 11 9 13 30 77
Obe3nenka 3a 09aKBaHa KPeIUTHA
3ary6a (0) (1) (1) (5) (17) (24)

Tvpzo6cKu 63emManus HeCELP3AHU
auya
IIporeHT Ha 0Oe3IIeHKATa 32 0.00% 0.00% 0.00% 0.00% 100.00% 100.00%
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KpEIUTHH 3aryon

Ooura 6pyTHa OaTaHCOBa CTOMHOCT 0 0 0 0 4 4
Obe3neHka 3a O9aKBaHa KPeIUTHA
3ary6a () (0) (0) (0) (4) (4)

Jnu B mpocpoune

(0-30 nun) 31-60 61-180 181-360 >360

31 2023 r.
JeKeMBpH I Henpocpouenn HH JAHH JHH JAHH O6uo

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000
T’prOﬁCKu é3emanusi om C6vp3anu
auua
Ipouent ra odesuenKara sa 0.00%  0.00% 100.00% 100.00% 100.00% 100.00%
KpPEIUTHH 3aryou
Ooura 6pyTHa OaTaHCOBa CTOMHOCT 0 0 2 3 43 48

OO0e31ieHKa 32 OYaKBaHa KPEIUTHA
3ary6a (0) (0) (2) (3) (43) (48)

Twpzoscku 63emManus Hecebp3anu
auya
[IpomenT Ha oOe3reHKaTa 3a

0.00% 0.00% 0.00% 0.00% 100.00% 100.00%
KpPEIUTHH 3aryou

OOm1a 6pyTHa OaaHCOBa CTOHHOCT 0 0 0 0 4 4
OGe3neHka 3a 0O4aKkBaHa KPeIUTHA
3aryba ) (0) (0) (0) (4) (4)

IlIpeoocmasenu 3aemu

O0e3nenka l];I;)oueHT
3a
30 1onm 2024 r. bBpyrua ouakBana HerHa ekcno3uuus obesnenka
eKCIO3N IS 3a
KpeAuTHA KpexuTHH
3aryb6a sary6u
BGN ‘000 BGN ‘000 BGN “000 BGN 000
Kpenwma ot cebpsanm simua - 30056  (1634) 28422 544%
HETEKYIIH '
Kpenutu ot cBbp3anu nuua - 573 (389) 184 67.89%
TEKYLIX '
Obe3nenka i[;)oueHT
BpyTtHa 34 o0e3neHKa
30 ronm 2023 r. ouyakBaHa HerHa ekcno3unus
€KCIO3UIIHS 3a
KpeIuTHa KpeuTHI
3aryoa sary6u
BGN ‘000 BGN ‘000 BGN “000 BGN <000
Kpenuru ot cappsaim smia - 34 647 (1413) 33234 4,08%
HETEKYIIH '
Kpenutu oT cBbp3aHu JUIA - TEKYILU 1363 (225) 1138 16,51%
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O0e3nenka 3a IIpoueHT Ha
31 exemBpu 2023 1. bpyTtna 0YaKBaHa Herna o0e3LeHKa 3a
eKCIO3U IS KpeJIuTHA eKCIIO3UIUS  KPeTuTHH
3ary0a 3aryou
BGN “000 BGN “000 BGN “000 BGN “000
KpenuTn oT CBBp3aHH NHIA - HETEKYIITH 24 951 (1634) 93317 6,55%
Kpenutu oT CBbp3aHU JTUIIA - TEKYIIU 389 (389) 100,00%

Jluxkeuoen puck

JIMKBUTHUAT pHCK ce M3pa3siBa B HETaTHBHATA CUTYaIUs IPYKECTBOTO Ja HE OBbJE B ChCTOSIHHE
Jla TIOCpeNTHe 0e3yCIOBHO BCUUKH CBOM 3 IbJDKEHHS ChITIACHO TEXHUS MaIeK.

To mpoBexga KOHCEpBAaTHMBHA IMOJHWTHKA I10 YIpaBlIeHHWE Ha JHUKBUIHOCTTA, 4Ype3 KOSTO
MOCTOSHHO TOJAbP)Ka ONTUMAJICH JIMKBUJICH 3allac MapU4HU CPEJCTBa, J00pa CIOCOOHOCT Ha
(MHaHCHpaHE Ha CTOMAHCKAaTa CH JICHHOCT, BKIIOYMTEIHO YPe3 OCHUIypsBaHE M TOJAbPKaHE Ha
aJICKBaTHU KPEJUTHU PECYPCH W YJICCHEHUS, ITOCTOSHHO KOHTPOJHO HaOrofcHUE Ha (HaKTUYCCKUTE U
MIPOTHO3HU MApUYHU MOTOLHU 10 TIEPUOAH HAIpel U MOAIbp>KaHe Ha PAaBHOBECHE MEXIY MATypPUTCTHHUTE
TPaHUIM HA aKTUBUTE M TMACHUBUTE HA APYKECTBOTO. pyKECTBOTO MOAABpkKAa MApUYHH HAITMYHOCTH
HEOOXOUMH 3a TEeKYIM pa3IUIalllaHus B PaMKUTE Ha mpeacrosimus mecell. OCHOBHHUTE M3TOYHMIIM 3a

¢uHaHCUpaHe ca 0aHKOBU KPEJIUTH, EMUCHU OOJIUTAIH U aKIIHH.

Jorosopenn
30.6.2024 BanaHcoBa cToiiHOCT napuuan ot 1 103 m or3a012m orl-mo5r
MOTOIM
BGN <000 BGN ‘000 BGN ‘000 BGN <000 BGN ¢000
bankoBu 3aeMu (13,773) (14,196) (1,320) (2,639) (10,237)
3aabIDKEHUS
KbM CBBP3aHU (3,520) (3,658) (396) (108) (3,154)
nuna
Tbproscku
. (363) (594) (12) (27) (555)
OOMraluoHHN
saeni (19,973) (25,973) (1,200) (24,773)
3ambKeHus
O MHAHHT (2,668) (5,760) (156) (468) (5,136)
Ooumo (40,297) (50,181) (1,884) (4,442) (43,855)
BasancoBa JloroBopenn
30.06.2023 . NapUYHH orlmo3m or3mol2m orl-goSr
CTOIfHOCT
NOTOLH
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BGN “000 BGN “000 BGN “000 BGN “000 BGN “000
BankoBu 3aemu 18,773 20,910 1,347 2,682 16,881
3aIbDKCHIA KbM 15,682 16,762 217 405 16,140
CBBP3aHH JIHLA
Toproseku 6,701 6,829 396 6,433
3a1bJKCHHUS
3aIbKeHHA 10 2,773 4,197 178 534 3,485
JIU3HUHT
Oo61mo 43,929 48,698 2,138 10,054 36,506
BbanancoBa Hlorosopenn
31.12.2023 . MapuYHH orlnpo3m or3m0l12m orl-no5r
CTOMHOCT
MOTOLH
BGN “000 BGN “000 BGN “000 BGN “000 BGN “000
Bankosu 3aemMn 16,294 16,881 1,362 3,956 11,563
3anbKeHUs KbM CBBP3aHU 8,860 8,088 18 409 8,561
Iana
TBProBCKH 3aIBIKCHUS 6,456 6,625 72 6,553
3abIDKEHNS 110 JIM3UHT 2,756 3,145 126 376 2,643
Oo6mo 34,366 35,639 1,578 11,294 22,767

Puck na nuxeonocnume napuiHu nomouu

HpyXecTBOTO MMa 3HAYMWTENHAa YacT JMXBOHOCHU AaKTUBH, MPEACTaBIABAIIN IPEIOCTaBEHU
kpeautu 1o 4wi.280 ot ThproBckus 3aKOH Ha ABLIEPHH, CHBMECTHO KOHTPOJIHMPAHH U ChC 3HAYUTEITHO
BIMSIHUE JpysKecTBa. [IpeocTaBeHnTe KpeauTH 00MYaiiHo ca ¢ GUKCUpaH JTMXBEH MPOIICHT.

CermacHo mpueraTa OT YTPaBUTENHHS CHBET Ha JPY)KECTBOTO KpeIWTHA MOJUTHKA IIPU
CKJIIOYBAHE Ha JIOTOBOPHUTE 3a KPEIUT € BKIIIOUeHa Kiay3a, criopen kosito JloBepue-ObennHeH XOoiIuHT
AJl, B Ka4eCcTBOTO CHM Ha KpEIWUTOp, CH 3alla3Ba MpaBOTO Ja MPOMEHS IO BCAKO BpeME pasMepa Ha
JUXBUTE M KOMHCHOHHUTE, aKO MpeoliajaBalluTe Ma3apHU yCIOBHs HajaraT ToBa. B Tasum Bpb3Ka ce
MpaBU Mperje]] Ha JIUXBEHUTE HUBA [0 KPEIUTH MPEIOCTaBIHU OT OaHKH MIPHU CXOIHH MTapaMeTpH, KaTo 3a
LesiTa ce M3UCKBa oduumanHa MHPOpManMs OT MOHE TPH MbpBOKIacHM Oanku. [Ipu HeoOXxommmocT
YIpaBUTETHUAT CHBET Ha APY’KECTBOTO B3MMa PEIICHHE 3a IPOMSHA HA IPUIIaraHUTE JIMXBEHU MPOLIEHTH
10 TIPEJOCTaBIHUTE OT HETO KPEAUTH. 3aTOBA MPUXOANTE U ONEPATUBHUTE MAPUYHU MOTOLM Ca B TOJIAMA
CTETIEH HE3aBUCUMU OT IPOMEHUTE B NTa3apHUTE JIMXBEHU PAaBHUIIA.

CrpI1eBpeMEHHO JpY)KECTBOTO HE € M3JI0KEHO M Ha JMXBEH PUCK OT CBOUTE ABJITOCPOYHU U
KpaTKOCPOYHH 3aJBIDKCHUS, ThH KaTro Te ca ¢ (UKCUpaH JHMXBEH MPOLEHT. JBIArOCPOYHOTO

(uHaHCUpaHe ¢ OOMUTAIlMOHHU 3aeMH € C (PUKCHPAH JIMXBEH MPOICHT 3a IEHs NIEPUoJ] Ha 3aeMa, KOMTOo
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€ IIO-HUCHBK OT Ma3apHUTE JIMXBCHU IIPOUCHTH IO ABJII'OCPOYHHU KPEAUTHU U HEMMOMJICKAII Ha IICPUOTUIHO

aKTyaJIu3upaHe CIpsaMoO IMMPOMCHHUTE Ha q)HHaHCOBI/ITC rnasapu.

TeKyHII/ITC 3aAbJDKCHUA Ha JOPYKECTBOTO Ca OCHOBHO II0 IOJYYC€H 3acM IIpU JOTrOBOPCH

(1)I/IKCI/IpaH JINXBCH IMPOLICHT WJIN 0Oe3IMXBEHU THProBCKHU 3aABJDKCHUA KbM JOCTABYUIIU.

C naasawy C duxcupan
be3nuxeenu auxeen % nuxeen % Oowo
30 ronu 2024 r. XUJL.718. XU.J186. XUu1.18. XUJ1.J16.
DHUHAHCOBY aKTUBU 2,949 28,684 31,633
duHaHCcOBU IaCUBU 363 36,414 3,520 40,297
C nnasawy C duxcupan
be3nuxeenu auxeen % auxeen %
30 ronu 2023 r. XUJ1.7186. XUJLJIB. XUJLJIB. Obwo xun.ne.
duHaHCOBU aKTHBU 2,.605 34,435 37,040
duHaHCOBY IACUBU 1 21,546 22,383 43,930
C nnasawy C duxcupan
be3znuxeenu auxeen % auxeeH % Oo6uo
31 nexemBpu 2023 r. XU.1e. XU.J186. Xun.e. XUa.e.
duHaHCOBU aKTHUBU 616 25,417 26,033
duHaHCcOBU acUBU - 16,294 18,072 34,366

PBKOBOACTBOTO Ha JPYKECTBOTO TEKYIIO HAONIOAaBAa W aHAIM3WUPAa HEroBaTa EKCITO3UIIUS

CIpsAMO MPOMEHHTE B JIMXBEHHWTE paBHUIIA. CHMynupar ce pa3iidHu CIEeHapuu Ha peduHaHCUpaHe,
MOJTHOBSIBAHE Ha CHIIECTBYBAIIM MO3UIUM W alTepHATUBHO (MHaHCUpaHe. V3dmcieHus ce mpassT 3a

SHAYUTCITHUTC JTUXBOHOCHH ITO3UITUHU.

Ynpaenenue na kanumanosua puck

C ympaBieHHETO Ha KanmuTaja APY>KeCTBOTO LIEJIH Ja Ch3/1aBa M MOJAbPKa BBH3MOKHOCTH TO Ja
OPOABIKK A3 (YHKIMOHUpPA KaTo JICWCTBAIO TPEANPHATHE W Ja OCUTYpsBa ChOTBETHATa
BB3BPBIIAEMOCT HA HWHBECTUPAHUTE CPEACTBA HA AKIMOHEPUTE, CTONAHCKU IOJ3W Ha JpYruTe
3aMHTEPECOBAHM JIMIA U YYAaCTHHUIM B HETOBHS OWM3HEC, KaKTO M Ja MOAMbPKa ONTHMAIHA KalluTaloBa

CTPYKTYpa, 32 Jia Ce PelylIUpaT pa3xonuTe 3a Kanurania.
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JIpy’)KeCTBOTO TEKyIlOo HaOJIfofaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamWTajga Ha 0Oasa
CHOTHOIICHHETO HA 33 UTBKHSIOCT. TOBa CHOTHOILICHUE CE M3YMCISBA MEXKAY HETHHS IBJITOB KalHUTall
KbM OOIlIaTa CyMa Ha KamuTana. HeTHHST JBJITOB KamuTaj ce Onpesielis KaTo pas3iiiKa MEKAY BCHYKU
NPUBJICUYCHH CpelacTBa (KPaTKOCPOYHM M JBJITOCPOYHH) Taka, KakTO ca IOCOYSHHM B OT4YeTa 3a
(PMHAHCOBOTO CHCTOSIHUE M APUYHUTE CPEACTBA U MApUYHU eKBHBaIeHTH. O0IIaTa cyma Ha KamnuTajia €
paBHa Ha COOCTBEHHMS KalUTAal U HETHUS JIbJITOB KalUTal.

B Tabnunara mo-a0iy ca npencTaBeHH ChOTHOILICHUTA HA 33 UTBKHSIOCT Ha 0a3a CTPyKTypaTa

Ha KaliyTajia:

30.06.2024 30.06. 2023 31.12.2023
BGN ‘000 BGN 000 BGN 000
OOI1110 ABATOB KamuTal, T.4.: 37,629 41,157 31,610
bankoeu 3aemu 13,773 18,773 16,294
3aovoicenus  Kom C8bP3aHU
npeonpusmus 3,520 15,682 8,860
Obnueayuonnu 3aemu 19,973
Tvpeoscku u Opyeu 3a0baKHCeHUs. 363 6,702 6,456
Hamanen ¢ mapuuHute cpeactBa u
MapUIHN eKBUBAJICHTH (2,828) (2,501) (499)
Heren nbiaros kamurai 34,801 38,656 31,111
OO01110 cOOCTBEH KamuTall 46,609 46,412 47,096
OO01110 KammuTan 81,410 85,068 78,207
CBHOTHOLIEHYE HA 33 UIEXKHAIOCT 42.75% 45, 44% 39,78%

Cnpageonueu cmounocmu
HpyxecTBOTO ompenens crnpaBemnuBa cToiHOCT cbriiacHo MCOO 13, uzmon3Baiiku cieaHara
Hepapxus, KOSTO OTpa3siBa 3HAYMMOCTTa Ha (pakTopuTe, M3MOI3BAHU 3a OIpE/elisTHE Ha CIpaBeInBa
CTOMHOCT:

e Hugo 1: xoTupaHu 11eHU (HEKOPUTHPaHH), HA aKTUBHU Ta3apy 32 CXOJHU aKTHBU WITU MACUBH;

e Hugo 2: BXOISIIM JaHHM Pa3iWYHM OT KOTHPAHU LIEHH BKIIOYEHH B HUBO 1, KOMUTO MOrar Jia ce
HaMepsT 3a aKTHBa WJIM TacWBa, WIN JUPEKTHO (T.e. KATO KOTHPOBKH) WM WHIUPEKTHO (T..
MOJTy9Y€HHU OT KOTHUPOBKH);

e HuBo 3: BXOZASIM JaHHW 32 aKTUBA WJIM IACHWBA, KOUTO He ca 0a3MpaHW Ha HAJMYHA Ta3apHa
nHpopMaLus (HeHAIMYHH BXOASAIN JaHHH).

Tabnmuuata 1o Aoy TpEeACTaBisiBA aHalM3 Ha (UHAHCOBUTE HMHCTPYMEHTH, OTYETEHH IO

CIIpaBCaJInBa CTOHMHOCT Criopea U3IMOJI3BAHUTC OLICHBYHU MCTOIU.
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30 ronu 2024 .

Dunancosu akmueu
Dunancosu aKkmueu no cnpasedIusa
cmoiinocm ¢ nevandoama unu 3azyoama

HeKomupaHu Kanumaioeu akyuu
KomupaHu Kanumajuaoeu akyuu

Komupanu 0vazoeu uncmpymenmu
Jvnzoeu uncmpymenmu no amopmu3zupana
CHOUHOCM

Bzemanus om cevpzanu npeonpusmus

Ilapuunu cpeocmea u napuunu
eKeusaneHmu

O0110 pUHAHCOBU AKTUBH

Dunancosu nacusu

banxosu kpeoumu

3aovaocenus koM c8bp3AHU TUYA
Obnueayuonnu 3aemu

Tvpeoscku 3a0va0CceHUs

3aovaicenusn no Quuancos ausuHe
O0mo ¢puHAHCOBU MACUBH 110
aMOpPTHU3UPAHA CTOHHOCT

30 ronu 2023 2.

Dunancoeu akmueu
Dunancoséu aKkmugu no cHPaseoIusa
cmoiitnocm ¢ neuanbama uau 3azybama

Hexomupanu xkanumanoeu axyuu
Komupanu xanumanosu axyuu

Komuparnu 0vazoeu uncmpymenmu
vazo6u uncmpymenmu no amopmusupana
CmoiiHocm

Bzemanus om cevpzanu npeonpusmus

Hapuunu cpeocmea u napuunu
eKeueanenmu

O0110 GUHAHCOBU AKTUBH

banancoBa Cunpasenjinpa

CTOHHOCT croiinoctr  HmBo1 Hwuso 2 Huso 3
BGN BGN BGN
BGN ‘000 BGN ‘000 ‘000 ‘000 ‘000
121 120 120 - -
1
76 76 76 - -
44 44 44 - -
28,684 28,684 - - 28,684
28,684 28,684 28,684
2,828 2,828 2,828
31,633 31,632 2,948 - 28,684
13,773 13,773 13,773
3,520 3,520 3,520
19,973 19,973 19,973
363 363 363
2,668 2,668 2,668
40,297 40,297 - 2,668 37,629
Bbanancosa Cnpasennusa
CTOMHOCT croiinoctr HuBo1 Hwuso 2 Huso 3
BGN BGN BGN
BGN ‘000 BGN ‘000 ‘000 ‘000 ‘000
104 103 103 - -
1
70 70 70 - -
33 33 33 - -
34,435 34,435 - - 34,435
34,435 34,435 34,435
2,501 2,501 2,501
37,040 37,039 2,604 - 34,435
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@Dunancoeu nacusu

banrxoeu kpeoumu

18,773 18,773 18,773

3aovaocenuss KoM C8bP3AHU TUYA 15,682 15682 15.682
T‘prO@CKu 3aabﬂ9fCeHMﬂ 6 702 6 702 6 702
3aodvaocenuss no PuHaAHCOB AUUHE 2773 2773 2773
O0110 puHAHCOBU MACHBH 110
aMoOpPTHU3HpPaHA CTOHHOCT 43,930 43,930 - 2,773 41,157

31 oexemepu 2023 2. Bamlncona CnpaEeunnBa Huso1 Huso2 Huso 3

CTOHHOCT CTOHHOCT
. . BGN BGN BGN

Dunancoeu akmueu BGN ‘000 BGN ‘000 000 000 000
(Dunfmcoeu aKmueu no cnpaseousa 117 116 116
cmoiiHocm 6 neuandoama unu 3azydama
Hexomupanu kanumanosu axyuu 1
Komupanu xanumanosu axyuu 76 76 76
Komuparu 0vazoeu uncmpymenmu 40 40 40
/Ibﬂ{oeu UHCIPYMEHMU N0 aMOPMU3UPAHA 25 417 25,417 25,417
cmotinocm
Bsemanusa om cevpzanu npednpusmus 25,417 25,417 25,417
Ilapuunu cpeocmea u napuunu 499 499 499
eKeueanenmu
O01o0 puHAHCOBU AKTUBH 26,033 26,032 615 25,417
Dunancosu nacueu
banxosu kpedumu 16,294 16,294 16,294
3aovioicenusi KoM C8bP3AHU TUYA 8,860 8,860 8,860
Tvpeoscku 3a0viiceHus 6,456 6,456 6,456
Baovaxcenus no auzune 2,756 2,756 2756
OBwo puuancosu macusu no 34,366 34,366 2756 31,610

aMOPTHU3HPAHA CTOHHOCT

PbKOBOJCTBOTO mMpeleHsIBA,

4yec CHpaBCAIMBUTEC CTOMHOCTH Ha MMapu4YHUTE

cpenctBa

KpPaTKOCPOYHUTE JCIMO3UTU, THBPIrOBCKUTEC B3C€MaHUsA, TBHPrOBCKUTEC 3aABbJDKCHUA, APYTU TCEKYIIH

3aABbJDKCHHUSA CC ,Z[O6J'II/DKaBaT J0 TidaXHaTa OanaHcoBa CTOHHOCT A0 TOJIssMa CTCICH Iopaan

KPaTKOCPOYHUTC MATYPUTCTU HA TC3U UHCTPYMCHTHU.

89




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIJINPAH ®UHAHCOB OTYET 3A TTEPMOJIA, 3ABBPILIBAIL HA 30 tonu 2024
TOJINHA

Bsemanwmsra mo 3aemu, ¢ GUKCHpaH JUXBEH MPOIEHT ce OIeHsABaT oT JlpyKecTBOTO Bb3 OCHOBA Ha
MOJieN, ¢ mapaMeTpu e()eKTUBEH JIMXBEH IMPOIICHT, CHCIM(PUUHN 3a CTpaHaTa MaKpOMKOHOMHYCCKU
(dakTopu, WHIWBUIYyaTHA KPEIUTOCIIOCOOHOCT HA KIUCHTa W PHUCKOBHTE XapaKTEPUCTUKHA Ha
(MHAHCOBUS HMHCTPYMEHT. Bb3 OCHOBa Ha Ta3u OIICHKA CE€ B3eMaT MPEABHJ IMPOBHU3UHUTE 3a

O4YaKBAaHUTEC 3ary61/1 OT TC3U B3CMaHU.

CHpaBeHJ’II/IBI/ITe CTOMHOCTH Ha KOTHUPAHUTC KAlTUTAJIOBU UHCTPYMCHTH CC 633HpaT Ha KOTUPOBKHU Ha

bdb xvM oTueTHATA HAaTa.

CrnpaBeATUBUTE CTOMHOCTH Ha HETBHPIYEMHUTE KallUTAJIOBU MHBECTHULIMHU Ca OLIEHEHHW OT JMLEH3UPaH
OIIGHUTEN MO0 METOZa YHCTa CTOMHOCT Ha aKTHUBHUTE M JUCKOHTHPAaHU Mapu4HU mortouu. OueHkara
U3HCKBA OT PBHKOBOJCTBOTO Ja HANpaBH HSIKOU MPEINOJOXKEHHS OTHOCHO BXOJSIINTE JAaHHU 3a
MOJeNla, BKJIIOYUTEIHO TPOTHO3HM MAPUYHM MOTOLHM, CKOHTOB MPOLEHT, KPEAWTEH pPHCK.
BeposiTHOCTHTE Ha pa3MYHUTE OLCHKH B paMKHTE Ha 00XBaTa MoraT Aa ObJaT PasyMHO OLICHEHH U
Ce M3MO0J3BaT NPH OLEHKAa Ha PBKOBOJCTBOTO 3a CIIPaBEAJMBATa CTOMHOCT Ha TE3M HEKOTHPaHU

KaIlmuTaJIOBHU HHBCCTUIIHU.

3a KamuTalOBHM WHBECTHIIMH, KOUTO Ca IMIPEACTaBeHH BHB (UHAHCOBHA OTYET IO I[eHa Ha
npunoOuBaHe, PBKOBOJACTBOTO € TMIPEIeHHWSIO, Y€ I[IeHaTa Ha MNpUAoOWBaHE € TOIXOAsIIa
MpuOIM3UTENTHA OllEHKAa Ha CIIpaBeIIMBaTa CTOMHOCT, IMOpajy IJUICAa HAa aKTyalHa W HaJeXIHa

I/IH(I)OpMaLIPISITa 34 OLCHABAHCTO Ha CIIpaBCAJINBA CTOMHOCT.

CrpaBemyiuBaTa CTOMHOCT Ha ()MHAHCOBHUTE IIACHBH, ABJITOCPOYHH 3a€MH U 3aABIDKEHHS II0
(MHAHCOB JIM3HMHT, KAKTO M JPYTHd HETEKYNIH ()MHAHCOBM MACHBH, CE OIEHSBAT Upe3 JUCKOHTHPAaHE
Ha ObJenuTe MapuyHu MOTOLH, KaTO C€ M3MO0J3BaT JINXBH, KOUTO MOHACTOSIIEM Ca Ha Pa3MoI0KEeHNEe

3a OBJIT IIPpU CXOJHHU YCIIOBHA, KPEAUTCH PUCK U OCTAaThYCH q)HHaHCOB aKTUB.

34. 3ACTPAXOBAHO UMYIIIECTBO

Kbm 30 rorn 2024r. apyxecTBOTO MMa CKIFOYSHH 3aCTPAXOBKW Ha JIBITOTPAWHU aKTUBU ChC

CTAaHAAPTHO 3aCTPAXOBATCIIHO IIOKPUTHUEC U ITBJIHO KACKO Ha MIIC.

35. AOITbJTHUTE/THH OIIOBECTABAHHA

B kpas na mecen ¢eBpyapu 2022 roauHa 3amo4yHa BOCHEH KOHQIMKT Ha TEPUTOPHATA Ha
Vkpaiina ¢ Pycus, KoiTO mpoabmkaBa M KbM JaTaTa Ha HM3JaBaHe Ha TOAMIIHUSA (PUHAHCOB OTYET.
HeratuBHo Bb31eiicTBUE HA TO3M KOH(IIMKT C€ OKa3a MO-CHLIECTBEHO OT OYAKBAHUATA OT MPEIU HAKOJIKO
Mecena, 0ocoO0eHO 3a MKOHOMHKaTa Ha EBpoma, KosATO mocTpaja M OT 3HAYMTEIHOTO HaMajlsBaHE Ha
u3Hoca Ha ra3 or Pycus. Ha rmoGanno HuBO ce HaOnoJaBa 3HAYMTENHO MOBUIIABAaHE HA IICHUTE Ha

NneTpoJaa, ra3a, CJICKTPOCHECPTHUATA U APYTU CYPOBUHU, KAKTO U YCKOpPCHA I/IH(l)J'Ia]_[I/ISI, BBIIPCKU IMapUyHaTa
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MIOJINTHKA Ha TOJIEMUTE OaHKH W YBEIMYaBAaHETO Ha JNUXBEHHTE MpoleHTH. ChINo Taka Cce PEerucTpupar
ChTpECCHHMsS Ha (DMHAHCOBHUTE Ta3apH, CMaJ B pacTeka Ha TOJIEMUTE HKOHOMMKH, MPOABIKAaBaIIH
Mpo0JIeMHU ¢ BEpUTHTE Ha JocTaBka. Ha To3u eTan phKOBOJICTBOTO HAOJIOaBa U MPABH TEKYIO aHATH3U
Y OIICHKH Ha BH3MOXKHU TOCJICTUIN U e()EeKTU OT KOH(IIUKTA 3a JAPYKECTBOTO, HETOBAaTa JCHHOCT, aKTUBU
Y TIEPCIIEKTUBU. J|OKOJIKOTO JPYKECTBOTO HE MOABPIKA TECHU HKOHOMUYECKH BPB3KH U OOMEH Ha CTOKH
u yciyru ¢ Pycus u YkpaitHa HiMa npeku e)eKTH U 3aCerHaTh eKCIOo3uIuu. HenmpskoTo BIUSHUE BBPXY
JNEHHOCTTa, aKTHUBUTE M Ta3zapuTe My PBKOBOACTBOTO IpPEICHSIBA Ype3 3HAYUTEIIHO IMOBUIIIABAHE Ha
LIEHUTE Ha TETpoja, ra3a W JAPYTd CYpOBUHH, KaKTO M IOBHMINABAHETO HA WHGuIanusaTa. PasButuero u
M3XOIIbT Ha KOH(MIMKTA HE MOTAT Jia Ce MPEABUIAT HA TO3M €Tall, HO BEYE € SICHO, Y€ TO3M KOH( IIUKT,
KOMOMHHpaH C JAPYruTe TII00aTHH KPU3HW, U3MPABU CBETOBHATA MKOHOMHUKA TpeJ] BHCOKA MH AU U
cmab pacrexx. PHKOBOACTBOTO BHHUMATENHO CIEAHM CUTyalWsATa M THPCH HAYWHHU 32 HaMallsiBaHE Ha
BB3NIEHCTBHETO 1 BBHpPXY JlpykecTBara B Tpymara, HO CHaabT B IICHHTE HA aKIMUTE Ha CBETOBHHUTE
(honmOBU OOpcH OM MOT'BI Ja TIOBIIMSE HA CIIPaBEeIINBATA CTOWHOCT Ha MHBeCTUIMHUTE Ha KommaHusTa -
Maiika, ako HeraTUBHATa TeHEHIIH ce 3ama3u. PHKOBOJCTBOTO 1€ MMPOIBIDKH J1a CIEIU MTOTEHIIHAITHOTO

BB3JICHCTBUC U IIIE npeanpueMe BCHIYKHU Bb3MOKHHU CTBIIKM 3a CMEKYaBaHE Ha IMOTCHIHUAJTHUTE e(I)GKTI/I

PBbKOBOACTBOTO BHUMATENHO CIEAM CUTyalUsTa M ThPCH HAUYMHU 332 HaMaJlsBaHE Ha
BB3ICUCTBHETO 1 BBbpXy JlpyXecTBaTa B IpylnaTa, HO CHagbT B LICHUTE HA aKIMUTE HA CBETOBHUTE
¢oHn0BU OOpcu OM MOI'BJ /1a MOBIMsIE HA CIIPaBeInBaTa CTOMHOCT Ha MHBecTUIMUTEe Ha KoMnanwusra -
Maiika, ako HeraTMBHAaTa TEHACHLMS ce€ 3ama3u. PbKOBOJACTBOTO 1€ MPOABIIKH J1a CJIEAN ITOTEHIIMATHOTO

B’I>3I[el\/'ICTBI/Ie 1 e nNpeanprueMe BCUUYKU Bb3MOXKXHHN CTBIIKK 3a CMEKYaBaHC HA IMOTCHIIUATHUTE e(beKTI/I.

36. CbBUTHA C/IE/] KPAA HA OTYETHHA ITEPHO/]

He ca HacThmuau crOUTHS CJIC naTaTa Ha MEXKJIWHHUA HCKOHCOJIUAUPAHUA (1)I/IHaHCOB OoT4YCT O0 10 ronu

2024 T'., KOUTO Aa U3UCKBAT AOII'BJIHUTCIIHO OIMOBCCTABAHC OCBCH HAIIPABCHOTO.

MeXIMHHUAT HEKOHCOIUAUPAHUAT (PMHAHCOB OTUYET 3a mepuoja, 3aBbpiuBail Ha 30 ronu 2024 r. e

onobpex Ha 10 ronmu 2024 roauna oT:

Amnna ITaBoBa Anekcaaabp XpUCTOB
Ilpedcedamen na Ynpasumennus coeem u Usnvinumenen oupekmop
I'nasen cuemogooumen

Iletko UUBaHOB
Ynen na YC
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