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1. HHOOPMALIUA 34 IPYKECTBOTO

Hosepue - Obequnen xonanuar AJl e peructpupano B Couiicku rpaJcku CbJ MO PUPMEHO

neno Ne 13056 ot 1996 1. 1 € cbC cenanuilie U aJpec Ha yIOpaBjiCHHE U aApec 3a KOPECIOHICHIUS

1756 Codus, yin.”JIvuesap CranueB”NeS, crpana “A”, et.7.

Hosepue - O6eauHen xoiamuar A/l e myOnuYHO APYKECTBO ChITIACHO 3aKoHA 3a MyOJMYHO

npejjiaraHe Ha IIEHHM KHWbKa. VIHTepHeT CTpaHWIlaTa Ha IPY)KecTBOTO € Www.doverie.bg, karo

BbTpELIHaTa WH(pOpMaLHs nyOiIuKyBa B e, HHBECTUTOPH, ko ,,HoBuHH
elrHara opMa ce §) a asze 3a €CTUTOpHU™, ce Ho “

https://doverie.bg/3a-uHBECTUTOPHU/HOBUHH/.

1.1.Cobcmeenocm u ynpasnenue

Kbm 31.03.2025r. pa3npeneneHUEeTo Ha aKUUOHEPHHsI KalmuTal Ha JIPYKECTBOTO € KAKTO

ciacaBa

AKIMOHEPEeH KAIUTAJ

(BGN’000)
Bpoii akumn (HomuHan 1.00 neB)
OO0paTHO U3KyTIeH! COOCTBEHU aKITHH
AKIMY ¢ IpaBO Ha TIac
OO0111 Opoii Ha PErHCTPUPAHUTE AKIIUOHEPH
B T.4. OPUTIAICCKH JIUIIA
(u3nYecKu JuIa
bpoii akuuu, npuTexxaBaHu OT IOPUANUECKU JTULIA
% Ha yuacmue Ha 1opuoudecKu auya
Bpoii akuu, nputexxaBaHu 0T GUINUECKUTE JIMA*

% Ha yyacmue Ha puzuuecku auya

31.03.2025
BGN ‘000

21,500

21,499,855
59,000

21,440,855
146,371

66

146,305
12,458,909
58,11%
8,981,946
41,89%

31.12.2024
BGN ‘000

21,500

21,499,855
59,000

21,440,855
146,381

66

146,315
12,497,112
58,29%
8,943,503
41,71%

*B Opoil akmuu, NpUTEeKaBaHU OT (U3MUECKH JIMIA, ca BKIOYeHH 240 Opos akIuM ¢ HEYTOYHEHa

cobctBeHocT oT 1996r., konto LlenTpanHusar genozutap A/l Boan 1o eMHCHOHHA cMeTKa Ha JloBepue -

Oo6enunen xomauar AJl.

AKIMOHEPHU, NPUTEKABAIYN aKIMH Hax 5%

Codapma AJ]
Tenexommuiekt AJl
KAJIMMAH-PT AZl

Bpoii akuuun

4,858,067
1,917,838
1,787,144

% ot

KanmurTaJjaa

22,5958%
8.9202%
8,33124%



http://www.doverie.bg/
https://doverie.bg/за-инвеститори/новини/
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% ort . % oT
. Bpoii npure:xxaBanun
Bpoii akunonepu BCHYKH BCHYKH
AKIIMH OT — 10 aKIUH

aKIuoHepHu AKIUU
0-100 144113 98,4573 6,459,687 30,1279
101-1000 1934 1,3213 417,713 1,9482
1001-10000 250 0,1708 773,818 3,6091
10001-100000 60 0,0410 1,485,014 6,9261
100001-500000 9 0,0061 1,896,652 8,8460
500001-1000000 1 0,0007 774,574 3,6126
1000001-5000000 4 0,0027 9,633,397 44,9301
Over 5000000 0 0,0000 0 0,0000
Total 146,371 100,00 21,440,855 100,00

Jpy’kecTBOTO € ¢ IByCTEIIEHHAa CUCTEMA Ha YIIPaBJICHUE.

Haozopen cveem

Unenose Ha Hamzopuus ceBer kbM 31.03.2025r1. ca:

Bennucnap Cumeonos CToes -
HBan OrusHoB [{oHEB -
Xpucto I'eoprueB Xpucros -
Ynpasumenen cveem

UneHoBe HA YNpPaBUTEIHUS ChBET

npencenaren Ha HC
qJIeH

YJICH

kbpM 31.03.2025r.

ca:

Anekcanabsp l'eoprueB XpucToB - U3IIBIHUTENEH AUPEKTOP

Amnna Usanosa ITaBnosa -

Iletko Komnes BaHoB -

npencenaren nHa YC

YJICH

HpykecTBOTO ce mpencrapisiBa oT Anekcanabp ['eoprueB XpucTos.

OOUTHUAT KOMHUTET MOANOMara paboTaTa Ha YTIPaBUTEIHHUS CHBET, MMa POJIS Ha JIMIIA,
HAaTOBAapeHW C OOIIO yTMpaBJeHHWE, KOWTO HU3BHPIIBAT MOHHUTOPWUHI W HAJ30p HaJ BHTPEIIHATA

KOHTPOJIHA CUCTEMA, YIIPABJIICHUCTO HAa pPUCKA U CUCTECMATa Ha (1)I/IHaHCOBO OTUYUTAHC HAa APYKECTBOTO.
O}_II/ITHI/ISIT KOMUTET UMa CJICAHUS CbCTaB.

Hpan JlumoB - npencenaren ( HE3aBUCHM YJICH)

Enena "'onemanoBa - yiieH ( He3aBUCHM WJICH)

Amnna ITaBnoBa - qJICH

Kbm 31.03.2025r. cnimuchunusT Opoit Ha nepconana B apyxkectBoto € 35 ( 31.12.2024 r. e 35).

1.2. IIpeomem na oeitnocm

[IpeameTsT Ha aeviHOCT Ha J[loBepmue-O6enuuen Xomauar AJl e mpumoOuBaHe, yrpaBicHHE,

OIICHKA ¥ Mpojiak0a Ha JSIIOBE W/HIIH aKIIMOHEPHU YYaCTHs B OBJITapCKU M UYXKIECTPAHHU JIPYKECTBA
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— IOPUIUYECKH JIIA, Y4acThs TOJl KakBaTo W Aa € (¢opMa B IPYTHM MECTHH W/WIHM YyXAECTPaHHU
TBPTOBCKHU JIPY)KECTBA, W/WJIM B TAXHOTO YIpaBleHHE; MPUAOOMBaHE, yIpaBiIeHWE W Mpoaaxba Ha
obyurary; IpumIoOuBaHe, OIICHKA U MPOoaakda Ha MAaTEHTH, OTCTHIIBAHE HA JINIICH3WH 33 W3I0JI3BAaHE
Ha MATEeHTH Ha JPYXKECTBA, B KOWTO XOJIMHTOBOTO JPY>KECTBO y4acTBa; M3BHPIIBaHE Ha BCAKAKBA

Jpyra ThProBcKa JIEHHOCT, 32 KOSATO HIMa 3a0paHa ChC 3aKOH.

1.3. Cmpykmypa na opyscecmeomo

Hosepue - ObenuueH xonguar AJ] e XOIAWHTOBO aKIIMOHEPHO APYKECTBO. YUACTHATA B JBIIEPHU
IpyxecTtBa ca npeacraBeHu B [Ipumoskenns Ne 11 u 32.

Jpy>XecTBOTO HsIMa PErucTpUpaHH KJIOHOBE W/WIM HPEACTaBUTEICTBA B CTpaHaTa WM

qy)KOHMHA.

IMoka3aTen 2025 2024 2023
BBII B mutH. neBa* 144,723 183,743
Peanen pactex na bBIT* 2.4% 1.8%
Wudnaius B kpas Ha ToauHaTa * 2.5% 2.6% 9.5%
CpelieH BadyTeH Kypce Ha IIATCKUA A0JIap 33 TOAMHATA 1.85820 1.80785 1.80897
BanyTen kypc Ha mIaTcKus Aoyap B Kpas Ha Iepuoaa 1,80844 1.88260 1.76998
OCHOBEH JIMXBEH MPOIEHT B Kpasi HA TIePHOAa 2.59% 3.04% 3.80%
Bespaboruiia (B kpast Ha IeproIa) 3.8% 3.6% 4.2%

2. CBINECTBEHA HH®OPMAIIHA 34 CYETOBOAHATA [IIOJHTHKA HA
JIPYJKECTBOTO

2.1. baza 3a cocmaesane na punancosus omuem

MeEXAMHHUAT HEKOHCOMUpaH ((UHAHCOB OTUYET Ha JIPYKECTBOTO € M3TOTBEH B CHOTBETCTBUE
¢ Bcuukd MexayHaponHu cranmapta 3a ¢uHancoBu otdetn (MCDO), KOUTO ce CBhCTOST OT:
CTaHAapTH 3a (UHAHCOBU OTYETH U OT ThIKyBaHMi Ha Komwurera 3a passcHenus Ha MCPO
(KPMC®O), omobpern ot CwBera mo MexayHapoaau cuyetoBomuu craHgaptd (CMCC), wu
MesxayHapoJHUTE CYETOBOIHHU CTaHAAPTH M THIKYyBaHMATA Ha I10CTOSHHMS KOMHUTET 3a pa3siCHsIBaHE
(ITIKP), omoOpenun ot Komurera mo MexayHapoauu cuetoBogHu crangaptu (KMCC), kouto
edexTHBHO ca B cuia Ha | sHyapu 2025 r., 1 kouto ca npuetu ot Komucusita Ha EBponeiickus cbio3.

MC®O, mpuetn ot EC, e oOwmonpueroro HauMEHOBaHHME Ha paMKara ¢ OOIIO
npeJHa3HaueHne-CYeTOBoIHA 0a3a, eKBUBAICHTHA HA PaMKaTa, BbBEJeHA ¢ JePUHUIMATA CBHIIIACHO §
I, 1. 8 or [lombaHuTENnHMTE pasnopendM Ha 3aKkOoHA 3a CUYETOBOJCTBOTO 0] HAaMMEHOBAaHUETO

»MexnyHapoanu cueroBoguu cranaaptu” (MCC).
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HpOMeHl/I B CYECTOBOAHATA IMOJIUTHKA

Jpy>KecTBOTO € MNPHIIOKWIO CIEOHUTE HOBHM CTAHAAPTH, W3MEHEHHs M paszsicHeHusa kbM MCOO,
pa3pabotenn u nyOnukyBaHu OT CbBeTa MO MEXKAYHAPOJHHM CUYETOBOIAHM CTaHIApTH, KOUTO ca
3aIBIDKUTENTHN 32 TpHWjaraHe OT TOMWIIHWS Tepuoj, 3amousam] Ha 1 sHyapm 2025 1., HO HAMAT
ChIIECTBEH €(eKT OT IPUIATaHEeTO UM BbPXY (PMHAHCOBUS PE3yITaT U (PUHAHCOBOTO CHCTOSHUE Ha
HdpyxecTBoTO.

Jpy>KecTBOTO € MpHeJo CICAHUTE HOBH CTAaHIAPTH, U3MEHEHUs U pazacHeHus kbM MCDO, uznaagenu
ot ChbBeTa 10 MEKAYHAPOJHH CUETOBOIHU CTaHIAPTH U o100peHu oT EC, KouTo ca yMecTHH U B cHjia
3a (PMHAHCOBUTE OTYETH Ha [Ipy>KeCTBOTO 3a TOAMIIHMUS MEepuo, 3amousail Ha 1 ssHyapu 2025 r., HO
HSIMAT 3HAYUTEITHO BIMSHIE BbPXY (PHHAHCOBUTE PE3yJTaTH WM MMO3UIUHU Ha J[pyKeCTBOTO:

HoBu cranaapTu, n3MeHEeHHs] U pPa3sicHeHUsl, KOMTO ca BJIe3JM B CHJa 32 (UHAHCOBATA rOAMHA,

3anouyBama Ha 1 sayapu 2024 r.

o Il3menenns B MCC 21 Edexktu ot mnpomenute B oOMeHHHUTE KypcoBe: Jlumca Ha

KOHBEPTUPYEMOCT, B cwiia oT 1 situyapu 2025 r., Bce omie He ca npuetu oT EC

M3menenusta Ha MCC 21 OTHOCHO HE3aMEHHMOCTTA III€ YTOUYHSAT KOTa €Ha BalyTa MOXKE Ja
Oblle oOMEeHeHa B Jpyra BajyTa M Kora He. EnHa Banyta Moke na Obje oOMEHeHa, KOraro
NPEANPUATAETO € B ChCTOSHME Ja OOMEHHM Ta3W BajlyTa 3a Jpyrara BajyTa 4pe3 Masaph Win
MEXaHU3MHM 3a OOMEH, KOWTO Ch3[aBaT W3MBIHMMH TpaBa M 3aJbIDKCHHSA 0e3 HeOompaBaaHO
3a0aBsiHe KbM Jarara Ha OlCHsSBaHE M 3a ompeneneHa nen. ExHa Bamyta He Moxe aa Obiae
oOMeHeHa B Jpyra BajyTa, ako J[py>KeCTBOTO MOXKE Ja MOJIyYd caMO HE3HAuyUTeIHA Cyma OT
Jpyrara BayyTa,

W3uckBaHe Kak MpeanpUsATHETO J1a OMpeIenu OOMEHHHUS Kypc, KOWTO ce MpHjara, Koraro JajicHa
BajlyTa He Moxe Ja Obae oOMeHena. Korato najeHa BamyTa He Moxe Ja ObJie OOMEHEHa KbM
Jatata Ha OIICHSABAHE, MPEINPUATHETO OLEHSIBA CIHOT OOMEHHHS KypC KaTo Kypc, KOWTO Ou ce
MPUJIOKKI MPU PEJOBHA CICIKA MEX/Ty Ma3apHH YJYaCTHHIM KbM JaTaTa HAa OICHABAHE U KOWTO
Ou 0Tpa3ui BIPHO MPe0OIaaBAIUTE HKOHOMUYESCKH YCITOBUSL.

W3uckBaHe 3a OMOBeCTsABAaHE Ha JONMBJIHUTEIHA HWH(pOpMAIMs, KOraro BajayTara HEe ¢©
KoHBepTHpyeMa. Koraro BamyTata He € KOHBEPTUPYEMa, JAPYKECTBOTO OMOBECTABA HHPOPMAITHS,
KOSTO OM TO3BOJIMIA HAa MOTPEOUTETUTE HA HErOBHUTE (UHAHCOBH OTYETH Jia TPEICHAT Kak
JIUICAaTa HAa KOHBEPTHUPYEMOCT Ha BalyTaTa BIHMSC WIM CE OYakBa Jia TMOBJIWSAC HA HETOBUTE

(uHAHCOBH pe3ynTaTd, UHAHCOBO CHCTOSIHUE W TIAPUYHH TIOTOIIH.
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o IM3menenus B MCOPO 9 mw MCDO 7 Ilpomenum B kiacupuKausaTa M OICHKaTa Ha

(hMHAHCOBHTE MHCTPYMEHTH, B ciuia oT 1 sHyapu 2026 r., Bce omre He ca mpueTn ot EC

M3menenusita 8 MCOO 9 u MCOO 7 BkIItOYBaT:

OtnucBaHe Ha (PUHAHCOB MMACUB, YPEIIEH Upe3 €ICKTPOHCH MPEeBO: MI3MEHEHHATa B HACOKUTE 3a
npwiarane Ha MC®O 9 no3BossBaT PUHAHCOB MAacKB (WM YacT OT HETO), KOWTO Iie ObJe ypeleH
C TMApUYHU CPEACTBa Ype3 CHCTeMa 3a eNIEKTPOHHU IJIAIaHus, /]a C€ CUMWTAa 3a MOTaceH Mpeau
JaTaTta Ha ypexaaHe, ako ca M3ITBJIHEHHU ompeaeneHu kpurepun. OT IpyKecTBO, KoeTo n3bepe na
MIPIJIOKK OMIIMSITa 32 OTIHCBaHE, 1€ CE€ M3WCKBA Ja S MPHUIOKH KbM BCHUKH YpPEXTaHWUS,
M3BBPIICHU Ype3 eIHA U ChIlla eIeKTPOHHA TUIaTe)KHA CHCTEMA.

Knacudukanus Ha hMHAHCOBU aKTHBH:

- MPemocTaBAT Ce HACOKM 3a TOBa KaK MPEANPHUITHETO MOXE Ja MPEUEHH Jald JTOTOBOPHUTE
MapUYHU MOTONHU Ha (PMHAHCOB aKTHB ChOTBETCTBAT HA OCHOBHO CIIOPAa3yMEHHUE 32 MPEJOCTABSIHE
Ha 3aeM. V3MeHeHusTa m00aBAT MpuMepd 3a (UHAHCOBU AKTHBH, KOMTO WMAaT WM HSAMAT
JOTOBOPHH MAaPUYHU MOTOIHM, KOUTO MPECTABISABAT ¢IMHCTBECHO TUTAIIIAHUS HA TNIABHUIIA U JINXBA
BBPXY HEHM3IIaTeHATa CyMa Ha INIaBHHUIIATA.

-  momoOpsiBa Ce ONUCaHWeTO Ha TepMuHa "Oe3 mpaBo Ha perpeceH HUcK". ChIIIACHO
HW3MEHCHUsTA, ((MHAHCOB aKTUB MMa XapaKTEPHCTUKH Ha TaKbB ,,0€3 MPaBO Ha perpeceH HCK™, ako
KpalHOTO IIPaBO Ha MPEANPUITHETO J1a INOJYYHd INApUYHU MOTOLM € JOIOBOPHO OTPaHUYEHO JI0
MapUYHUTE MMOTOUH, TCHECPUPAHHN OT OIIPEACIICHNU aKTUBU.

- passcHSBAT C€ XapaKTePUCTHKHTE Ha JOTOBOPHO CBBP3aHUTE WHCTPYMEHTH, KOHWTO THU
oTian4yaBaT OT JAPYru CHACIIKH. 3menenusTa ChIIIO Taka OT6CJI$[3BaT, Y€ HE€ BCHUYKU CHACIIKH C
MHOXXCECTBO ABJITOBU MHCTPYMCHTHU OTTOBapiAT HAa KPUTCPUUTE 3a CACIIKHU C MHOXKECTBO JOTOBOPHO
CBBbpP3aHU MHCTPYMCHTU U JaBaT IPHUMEDP. Ilo3oBaBaneTo Ha HUHCTPYMCHTUTC B OCHOBHATA I'pyIia
MOXe Jia BKJIOYBa ()MHAHCOBH WHCTPYMEHTH, KOUTO HE ca B 00XBara Ha W3MCKBaHUSITA 32
KJIacU(UKAIHS.

OnoBecTsIBaHUS:

- TPOMEHST C€ OIOBECTSBAHUATA, CBBbP3aHU C HHBECTULIMU B KANUTAIOBU HHCTPYMEHTH,
OTYUTAHU II0 CIpaBeIUBa CTOWHOCT Tpe3 Jpyr BceoOxBareH maoxoi. Ilo-crmenumanHo, OT
MIPENNPUSTUETO IIIE CE U3MCKBA JIa OTIOBECTH TevyanbaTa mim 3arybaTa 1o CripaBe/iiiBa CTOWHOCT,
MpeJicTaBeHa B JIPYT BCEOOXBATEH JOXO Ipe3 MEepHo/a, KaTo MOKaXKe OTICIHO Tedandara Wiu
3ary0arta 1o crpaBeJInBa CTOWHOCT, KOSTO Ce OTHACS /0 MHBECTHUIINH, OTIIMCAHU MPE3 NEprUoia, u
revandara wim 3ary0ara 1o CrpaBeJinBa CTOWHOCT, KOSTO C€ OTHACS JI0 UHBECTULINH, IbPKAHU B
Kpast Ha TIepuoa.

-  W3MCHEHUSATA W3UCKBAT OIOBECTSIBAHE HA JOTOBOPHU YCJIOBHS, KOWTO OWXa MOTIH Ja

MPOMEHAT BPEMETO WM CyMara Ha JOTOBOPHUTE IMAapWUYHM MOTOIM TNPH HACTHIBaHE (WU

10
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HEHACTBIIBAHE) HA YCJIOBHO CHOWTHE, KOETO HE € TPSKO CBBP3aHO C MPOMEHH B OCHOBHHTE
KPEIUTHH PUCKOBE M Pa3xoju. M3WCKBaHMATA ce TpWiIaraT 3a BCEKW Kiac (MHAHCOB aKTHB,
OLICHSIBAH TI0 aMOPTH3MPaHa CTOMHOCT HJIM MO CIpaBeIMBa CTOWHOCT Mpe3 JPYr BCeoOXBaTCH
JIOXOJI, ¥ 32 BCEKH KJlac (QMHAHCOB MACHB, OICHSIBAH MO aMOPTU3UPaHa CTOWHOCT.

N3menenusita BimouBaT u m3MeHeHns Ha MC®O 19 Jlpmepnu npenmpusitus 0e3 myOiamdHa
OTYETHOCT: KOUTO OrPaHMYaBaT M3MCKBAHUATA 32 ONOBECTSBAHE HA OTTOBAPSINU HA YCIOBHSTA

IBIIEPHU TIPEIITPUATHS.

CTaHI[apTI/I, HU3MECHECHUSA U PA3SICHEHUS, KOUTO BCE OIII€ HE CAa BJIC3J/IM B CWJIa U HE C€ NTpUJjarart oT

Mmo-paHHa JaTa oT Ilpy?lceCTBOTO

KbMm natata Ha omoOpsiBaHe 3a M31aBaHe HAa TO3M (PMHAHCOB OTYET Ca MyOJIMKyBaHH HOBH CTaHAAPTH,
W3MEHEHUS M Pa3sSCHEHUS KbM CBIIECTBYBAIIM BeYe CTAaHIAPTH, HO HE ca BJE3JIM B CHJIa WM HE ca
mpuetu ot EC 3a puHaHcoBara roguHa, 3amousamia Ha 1 sayapu 2024 1., 1 He ca OMIIM IPUIIOKEHH OT
no-paHHa gara ot JlpyxecTBOTO. PBKOBOICTBOTO OYaKBa BCHYKHM CTaHIAPTH M U3MEHEHUs na ObaaT
IIPUETH B CYETOBOAHATA MOJIMTHKA Ha J[pyKecTBOTO mpe3 MbpBUs EPUOJ, 3aII04Balll CJe JaTara Ha
BIIM3aHETO UM B cuia. [lo-goiy e mazeH cnuchbK ¢ NPOMEHHUTE B CTAaHAAPTHUTE:
Wi

PBKOBOACTBOTO OYaKBa MPUEMAHETO HA TE3M HOBM CTaHAAPTH M M3MEHEHHs Ha ChIIECTBYBAIIU
CTaHIAPTH J1a HE OKaKe ChIECTBEH e(eKT BbpXY (DMHAHCOBHS OTUYET B MEPUOJIa HA MPBOHAYAIHOTO
UM mpuiarane, ¢ mkiaodeHne Ha MC®O 18, koifTo ce o4akBa Ja MOBIHSIEC HA MPEICTABIHETO U
OTIOBECTSIBAaHETO Ha MH(OpManus BbB (puHAHCOBUS OT4eT. J[pyKecTBOTO € B MPOIleC Ha aHAIN3UPaHE

Ha crienuuunns egekt Ha MCDO 18 BbpXy (hUHAHCOBHS OTYET.

e MC®O 14 OtcpoueHH CMETKH MpH PETYIUPaHU 1IeHH, B cuia oT 1 aayapu 2016 r., Bce ore

He e npuet oT EC

MC®O 14 OtcpoueHu CMETKH MPH PEryJIHpaHy IIEHH MO3BOJISBA HA JPYXKECTBA, MpHJIAraniyi 3a
mspBu 6T MC®DO, na mpoAbHKaT MPU3HABAHETO HA CYMH, CBBP3aHU C PETYJIHMPaHH IIEHH B
CHOTBETCTBHE C M3MCKBAHUSATA HA TSAXHATAa MpEAWIIHA cueToBoAHA Oaza. C men mojoOpsiBaHe Ha
CHIIOCTABIMOCTTA C OTYETH Ha JIpyXkecTBa, kouto Bede npmiarat MCPO u He npu3HaBaT TaKMBa
CyMH, CTaHAPTHT U3HUCKBA J1a ObJe MPEICTaBeH OTAETHO €(PEKTHT OT PETYINPAHNUTE IICHH.

e MC®O 18 IlpeacraBsHe u onoBecTsBaHe BbB (MHAHCOBUTE OTYETH, B cria oT 1 ssHyapu 2027

r., Bce omie He € mpueT oT EC

MC®O 18 uma 3a 11€71 1a MoA00pH HaYWHA, TI0 KOWTO JIPYy’KeCTBaTa MPEACTaBiAT HHPOPMAIHS B

cBOMTE (PMHAHCOBM OTYETH, KaTo ce (OKycHupa BbpXy HHpOpMaIuaTa 3a GUHAHCOBUTE Pe3yJITaTH
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B oT4eTa 3a nedanbara wim 3arydara. [IpomensT ce wactnaao u usuckBanusita B MCC 7 Otuer 3a

mapuyante motomn. MCOO 18 3amens MCC 1 IlpencraBsHe Ha (HHAHCOBH OTYCTH.

M3uckBanmsra, onucanu B MCC 1, kouTo HE ca IpoMeHEeHH, ca MpexBbpiaecHn KbM MCDO 18 u

npyru crangapti. Benpekn we MC®PO 18 HAMa fma 3acerHe HadWHA, 1O KOWTO Ipy)KecTBara

OLICHSIBAT (PMHAHCOBUTE PE3YJITATH, TOW Ille 3aCErHE HAYHMHA, IO KOWTO JPYKECTBATa MPEICTABSAT

u omoBecTsBaT (puHaHCcOBHTE pesynaratn. MCDO 18 mma 3a men ma momoOpu (pUHAHCOBOTO

OTYHTaHE Ype3:

- WM3HMCKBaHE 3a JONBIHUTENHU AeQUHUpAHH MEKIWHHMA cOOpOBE B OTYeTa 3a medyandara Win

3ary0ara;

- W3WCKBAaHE Ha OIOBECTSABAHUS 32 ONpENEICHH OT PBKOBOACTBOTO IOKa3aTelnd 3a
e(EeKTUBHOCT;

- nobaBsHEe Ha HOBM NPWHIMIIK 32 TPyNHpaHe Ha WHPOPMALUATA, KAKTO W W3UCKBAHHS AN

nHpopmanuaTa TpsiOBa Ja ce ChAbPKA B OCHOBHUTE (PMHAHCOBU OTYETH WM B TOSICHHTCIHUTE

NIPUIIOKCHUS.

e MC®O 19 [Ivmepuu apyxkectBa 0e3 myOaudHa oTyeTHOCT: OmoOBecTsABaHUS, B cuia OT 1

stayapu 2027 r., Bce omie He € npuet oT EC

HpyxecTtBoTo MOXxe 1a uzdepe aa npuiaara MCPO 19 B cBouTe KOHCONMHINPAHU, HHIUBU LY aTHH
WJIM CAaMOCTOSITETHA (PMHAHCOBU OTUYETH, aKO M CaMO aKO B Kpasi Ha OTYETHHSI IEPUO/I;

- TO € ABIIEPHO MPEANPUATHE;

- HAMa 33JbJDKEHUE 3a MyOJMYHa OTYETHOCT; U

- TO WMa KpailHO MM MEXIWHHO NPEANpHUATHE Mailka, KOETO H3TOTBS KOHCOJHAWPAHH
(MHAHCOBM OTYETH Ha PA3MOJIOKEHHE 3a MyONWYHO TOJI3BaHE, KOMTO Ca B CHOTBETCTBUE ChC
cyeToBoHUTE cTannapTu Ha MCDO.

[lpeanpustueTro MMa 3aABDKEHHE 3a MyOJMYHa OTYETHOCT, aKO HErOBUTE IbJITOBH WM
KaIllMTaJIOBU MHCTPYMEHTHU C€ ThPryBaT Ha MyOJMUYEH Ma3ap WIK TO € B MPOLEC HA EMUTUPAHE Ha
TaKWBa MHCTPYMEHTH 3a ThPryBaHe Ha myOiuyeH masap (MECTHa WM 4yKIecTpaHHa (oHIoBa
0opca wiaM M3BHHOOPCOB Ma3ap, BKIIOYMTEIHO MECTHHM M PETHOHAJHM Ma3apH); WIK TO IbPKHU
aKTUBHU B Ka4E€CTBOTO Ha JOBEPEHMK Ha IIMPOKA rpyna BHHIIHU JIMIA KaTo €JHa OT OCHOBHUTE CH
neiiHocTH (HarmpuMep OaHKH, KPEAUTHH ChIO3H, 3aCTPaxOBaTEIIHH JIpY>KeCTBa, OpOKEpH/THPTroOBLIH
Ha [EHHM KHIKA, B3aUMHM (OHJIOBE M HHBECTUIHOHHM OaHKM YECTO OTroBapsAT Ha TO3U
KpUTEpHIA).

[Ipennpusituero, xoero nmpunara MCOO 19, npunara U3MCKBaHUATA Ha JPYTUTE CUETOBOJIHU
craanaptu Ha MC®DO, ¢ n3KiIoueHre Ha U3MCKBAHUATA 32 OMTOBECTSBAHE.

MC®O 19 BpBex1a clIeJHUTE M3UCKBAHUS 3a OIIOBECTIBAHE:
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- W3WCKBAHMATA 32 OTOBECTSIBAHE B IPYTH CUETOBOIHH CTAHIAPTH, KOUTO OCTABAT MPUIIOKIMH
3a npeanpuATHeTo, npmwiaramo MCPO 19, ca mocouernn B MCDO 19;
- ako mpeanpuaruero, npwiaramo MCPO 19, npumara MCPO 8 OrepaTUBHH CETMEHTH,
MC®O 17 3actpaxoatenan moroBopu wimu MCC 33 Jloxoam Ha akmus, TO € UTBKHO Ja
MIPIJIOKY BCUYKH M3WCKBAHUS 33 OTIOBECTSIBAHE B T€3H CTAHIAPTH;
- HOB WJIM W3MEHEH c4eToBojxeH craHmapT Ha MCOO moxe ma BKIIOYBA HM3UCKBAHUS 3a
OTIOBECTSIBAHE OTHOCHO TIPEMHHABAHETO Ha TPEANPHUATHETO KBM TO3M CTaHAApPT. Bcsiko
0CBOOOXIaBaHe Ha mpennpustueto, npwiaramo MC®O 19, oT u3uckBaHUsATa 32 OMOBECTSIBAHE
OTHOCHO TNPEMUHABAHETO HA MPEANPHUITHETO KbM TO3M HOB HMJIHM M3MEHEH CTaHAapT mie Obiae
[IOCOYEHO B HOBUS WJIM U3MEHEHHsI C4eTOBOIeH cTanaapT Ha MC®DO;
- ako umH}popManuaTa, mpou3Thyania ot omnosecTsiBaneto mo MCPO 19 He e chluecTBeHa, OT
MIPENNPUITHETO HE CE M3HUCKBA J]a MPEI0CTaBsI KOHKPETHOTO OIIOBECTSIBAHE.
. Uzmenenns nta MCDO 10 u MCC 28 - [Iponax0ba unm anopt Ha aKTUBH MEXK/Y HHBECTUTOP H
HEroBO aCOIMHMPAHO WJIM CHbBMECTHO MPEANpHUsITHE
W3MeHeHnsITA U3SACHSABAT CUCTOBOAHOTO TPETHPAaHE Ha MPOAAXOW WIIM amopT Ha aKTUBU MEXIY
WHBECTUTOP U TEXHUTE aCOIMUPAHH MPEAIPUITHS WK CHBMECTHU Ipeanpusatusi. Te moTBbpKIaBar,
Ye CYETOBOJHOTO TPETHPAHE 3aBUCH OT TOBA JAIH HETIAPUYHUTE aKTHBH, MIPOAAICHU WM BHECEHH B
aCOLIMMPAHO WM CbBMECTHO MpeNIpusiTHE, IpeACTaBIsiBaT ,,0u3Hec™ (kakTo e nedunupaso B MCOO
3 busHec KOMOWHAIINH).
Koraro Henapu4yHWTE aKTHBH NpEACTABIABAT OM3HEC, HHBECTUTOPHT IIE NMPHU3HAE ITBbIIHATA Tedanoa
WM 3ary0a oT Mmpojiak0aTa Win aropTa Ha akKTHBH. AKO aKTHBHUTE HE OTTOBApST HA ONPEICICHUETO 3a
Ou3Hec, mevanbaTa WM 3arydaTa ce Ipu3HaBaT OT MHBECTUTOPA CaMoO JI0 CTEIIeHTa Ha HHTePECUTe Ha
JIPYTHsS WHBECTUTOP B ACOLMHUPAHOTO WM CHBMECTHOTO Npeamnpustue. lIpomeHuTe ce mpumarat
MIEPCIIEKTHBHO.
* TIpe3 mexemBpu 2015 r. CMCC pemn n1a OTJIOXKH JaTaTta Ha MpHjaraHe Ha TOBa W3MEHEHHUE [0
MoMeHTa, B KoiiTo CMCC ¢uHanu3upa n3cienoBaTeCKus CH MPOSKT OTHOCHO METO/1a Ha COOCTBEHUS
KaInTal.
e MC®O Y1 — OOmu U3MCKBaHUs 3a ONOBECTsABaHE HA (PMHAHCOBA MH(GOPMAIUS, CBbp3aHa C
ycToiunBocTTa M3aAeH mpe3 toan 2023 roguHa, Bamuaau 3a npunarane ot 01 sayapu 2024

rojvHa, Bce oule He e npuet ot EC

MexayHapogHus ChBET MO cTaHAapTH 3a yctodunBocT (MCCY) myOnukyBa H3MEHEHHs Ha
CTaHAapTHTe, n3aneHu oT ChbBETHT 32 CUETOBOAHU CTaHAAPTH 3a ycToiunBo passutue (CCCYP),
KOWTO MMAT 3a IIeJT 1a 3aCHIIAT TAXHATa MEXIyHapOIAHA MPIII0KUMOCT. MI3MeHeHnATa UMar 3a 1el
Jla TTOMOTHAT Ha OTYMTAIIUTE ce cyOekTn na mpuiarar crangaptutre Ha CCCYP, nezaBucumo ot

IOpUCOUKIUATA, B KOATO CE€ HaMHpaT, HIU O6H_IOHpI/IeTI/ITe CUCTOBOJHN NPHUHIUIIU, CBITIACHO
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KOUTO ce oTunTar. Te obadye HE ca MpenHa3HAYCHH Ja MPOMEHST 3HAYMTEIHO CTPYKTypaTa HIiIH
HaMEPEeHHETO Ha CTaHAAPTHUTE 3a yCTONUMBO paszsutue, m3nagean or CCCYP.

enta Hva MCDO VY1 e ma u3ncka OT MPEANPUATHETO 13 pa3KpuBa HHPOPMAIIUSI OTHOCHO CBOUTE
PUCKOBE M BB3MOXXKHOCTH, CBBP3aHH C YCTOMYMBOCTTA, KOATO € TMOJIE3HA 3a MOTPEeOUTEeNnTe Ha
(vHAaHCOBH OTYeTH C OO0 TpelHa3HAaYeHHWe IPH B3EMAaHETO Ha pEIIeHHS, CBBP3aHU C
MIPEIOCTAaBSIHETO HA PECYPCH Ha TIPEIIPUIATHETO.

MCOO VY1 wu3uCKBa NPEOUPHATHETO N1a OIOBECTsABAa HHGPOpPMAITUS 3a BCHYKH CBBP3aHU C
YCTOWYMBOCTTA PUCKOBE W BB3MOKHOCTH, KOMTO Pa3yMHO MOXKE J]a C€ OuYakBa Ja MOBJIHSAT Ha
MapUYHUTEC OTOLUMU HA NPCANPUATUETO, NOCTHIIA MY OO (bI/IHaHCI/IpaHe WJIN [I€HaTa Ha KalluTalla B
KpaTKOCpPOY€H, CPEAHOCPOYCH WIM IBITOCpOYEeH TIaH (00mo HapuyaHH ,,pUCKOBE H
BB3MOKHOCTH, CBbP3aHU C YCTOMYMBOCTTA, KOUTO pPa3syMHO MOXE Jla c€ O4YaKBa Ja TOBIUSAT Ha
MEPCTIEKTUBUTE HA MPEAIPUATHETO ).

MC®O VY1 npennucsa Kak OpeANPUATHETO U3TOTBS U OTYUTA CBOUTE (PMHAHCOBH OMOBECTSBAHUS,
CBBP3aHHU C yCTOMUMBOCTTA. Toli ompenens o0l U3UCKBAHUS 32 ChIBbPKAHUETO U MIPEICTABSIHETO
Ha TE3W OIOBECTSBaHMs, TaKa Y€ pasKpuTara HHGOpPMaIUs Jla € Moje3Ha 3a MOTPEOUTENnTe MpH
B3€MAaHETO Ha PEIICHHUs], CBbP3aHU C MIPEJOCTABSIHETO HA PECYpCH Ha MPEAIPUSTHETO.

MC®O VY1 ompenenst M3UCKBaHUATA 3a pa3KpuBaHe HA HWH(POpMAIUS OTHOCHO PHCKOBETE U
BB3MOXXHOCTHUTE, CBbP3aHU C YCTOWYMBOCTTA Ha Mpennpustueto. [lo-crennanHo, mpeanprusTUETO
€ JTBXKHO JIa TPEIOCTaBs OMOBECTSABAHUS OTHOCHO:

- MPOLIECUTE HA yNPaBICHHE, KOHTPOIUTE M IMPOLEIYPUTE, KOUTO MPEANPHUITHETO H3ION3Ba 32

Ha6J'IIOIL6HI/IC, YHpaBJICHUEC U HAZI30P HA pPUCKOBETE U Bb3MOXHOCTUTE, CBbP3aHU C YCTOfI‘IHBOCTTa;

- CTpaTerudaTa Ha MNPEANPUATUCTO 3a YIPABJICHHUC HAa PHUCKOBETC U BB3MOXKHOCTHUTC, CBbpP3aHU C

YCTOﬁQHBOCTTa;

- OpOLIECUTEC, KOUTO MPEANPUATUCTO U3IIOJI3BA 34 I/I,E[GHTI/I(I)I/ILII/IpaHe, OIICHKA, MMPUOPUTU3HPAHE U

Ha6J'IIO}_ICHI/Ie Ha Bb3MOXXHOCTHUTEC, CBbP3aHU C yCTOﬁ‘lHBOCTTa; u

- OpeaACTaBAHETO Ha HNPCANPHUATHUETO BLB BPbH3Ka C PUCKOBETE W BB3MOXHOCTHUTE, CBbpP3aHU C
yCTOﬁ‘IHBOCTTa, BKJIFOYUTCIIHO HAIPpEAbKAa KbM BCUYKH LCJIN, KOUTO MPEANIPUATUECTO € ITIOCTAaBUIIO

WM TPSOBA Jla M3IIBJIHM 110 CHJIaTa Ha 3aKOH MJIM Hapeaoa.

e MCODO VY2 — Cpbp3aHm ¢ KIuMaTa OIOBECTSABAaHWS, W3AajcH mpe3 oHu 2023 roawHa,

BaJIM/IHU 3a npuiarade ot 1 sHyapu 2024 r., Bce omie He e mpuet ot EC

Henrta Ha MC®O VY2 e na u3ucka OT NPENNpUATHETO A2 pa3kpuBa MH(GOPMAIMS 332 CBOHMTE
PHUCKOBE U BE3MOXKHOCTH, CBBP3aHHU C KIIMMaTa, KOSITO € MoJIe3Ha 3a oTpeduTenure Ha (prHAHCOBH

OTYETH ¢ OOIIO MpeqHa3HaueHHe TMPU B3EMaHETO Ha PEIICHUs, CBhP3aHH C MPEIOCTABSIHETO Ha
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pecypcu Ha IpepUsTHETO.

MC®O Y2 u3ucKBa NPEANPUATHETO 1a ONOBECTIABA HHGOPMAIIHSI OTHOCHO CBBP3aHUTE C KIIUMaTa
PHUCKOBE M Bh3MOKHOCTH, KOUTO Pa3yMHO MOXE Jla C€ OYaKBa Ja MOBIUSAT HA MAPUIHUTE MTOTOIH
Ha TPEANPHATHETO, NOCThIIAa My JO (PMHAHCHpAHE WM IIeHATa Ha KamuTalla B KPaTKOCPOYCH,
CPEHOCPOYCH WU JIBITOCPOYCH IuiaH (00Io HApUyYaHW ,,KIUMAT - CBbP3aHU PHUCKOBE W
Bb3MOXKHOCTH, KOWTO PasyMHO MOXE Ja C€ OuakBa Jia IOBIUSAT Ha MEPCIEKTHBHTE Ha

MIPEANPHUATHETO').

MC®O VY2 ce npunara 3a:
Puckose, cBbp3aHu ¢ KIMMaTa, Ha KOUTO € U3JI0KEHO MPEANpPUATHETO, KOUTO Ca:

- (hU3MYeCKU PUCKOBE, CBBP3aHH C KIMMAaTa; U

- CBBP3aHU C KJIUMaTa MPEXOIHU PUCKOBE; U
Bb3moxHOCTH, CBBP3aHH € KIMMAaTa, HATUYHU 32 IPEANPUSTHETO.
MCOO VY2 onpexperns M3UCKBAHHUATA 332 Pa3KpUBaHE Ha WHQPOPMAIUs OTHOCHO CBBP3aHHUTE C
KJIMMaTa PUCKOBE W BB3MOXKHOCTH Ha mnpeanpustuero. llo-cnenmamno, MCOPO V2 wusucksa
MPENpUITHETO Aa pa3KkpuBa WHPOPMAIUS, KOSTO MO3BOJISABA HA MOTpeOUTENNTe Ha (PUHAHCOBH

OTYETH C OO0III0 MpEeAHA3HAYCHHE Ja pa3depar:

- OPOLECUTC HA YNPABJICHUC, KOHTPOJUTC U IMPOUCAYPUTC, KOUTO NPCANPHUATUCTO H3IO0JI3BA 3a
Ha6J'IIO,Z[eHI/Ie, YHOpaBJICHUC U HAA30P Ha PUCKOBETC U Bb3MOKHOCTUTC, CBbP3aHU C KIIMMATA,

- CTpaTerudaTa Ha NPCANPHUATHCTO 3a YINPABJICHUC HA PUCKOBETC W BB3MOXHOCTUTC, CBbP3aHU C
KiimMara,

- HIpOLECUTEC, KOUTO MPCAIIPUATHCTO HU3IIOJI3Ba 34 I/I,Z[GHTI/I(I)I/ILII/IpaHe, OIICHKA, MPUOPUTHU3NUPAHE U
Ha6J'IIO,Z[eHI/Ie Ha PUCKOBETC U Bb3MOKHOCTUTEC, CBBP3dHU C KJIMMATa, BKIIIOYHUTCIHO AAJIM U KaK
TC3U MPOLCCHU Ca UHTCTPUPAHU B U I/IH(l)OpMI/IpaT ISUIOCTHHUA MPOLEC HAa YIIPABJIICHUC HA PHUCKa Ha
NpeaAnpUATHUCTO,; U

- HOpCACTAaBAHCTO Ha cy6eKTa BbB BpB3Ka C HCEIOBUTC CBBbP3aHU C KIMMATa pPUCKOBC U
BB3MOXHOCTHU, BKIIFOUMUTCIIHO HANPEABK KbM BCAKAKBU IICJIM, CBBP3aHU C KiIKMMaTa, KOUTO €

ITOCTaBWJI, © BCHYKH II€TTH, KOUTO TPsIOBA J1a M3ITBIHU 110 3aKOH WX Hapemoa.

PBKOBOJCTBOTO O4YaKkBa BCUYKH CHOTBETHU OOSBIICHHS Ja OBJAT MPHUETH 3a MIHPBUS MEPHOI,
3amoyBall Ha WM CIlief JlaTaTa Ha BiM3aHe B cuja Ha oOgBileHHeTo. Hempmern mpe3 HacrosmaTa
roJHAa HOBHW CTaHJAPTH, U3MCHECHHSI W THIKYBaHHUS HE Ca OMOBECTEHHW, ThU KaTo HE CE O4YakBa Ja
MMAaT CHIECTBEHO BIUSHAC BEPXY (GUHAHCOBUTE OTUETH HA [[py>KeCcTBOTO.

[pencraBsHeTo Ha (PUHAHCOB OTYET CHITIACHO MEXIyHAPOJHUTE CTAaHIAPTH 32 (PUHAHCOBU

OTYCTU HU3UCKBA PBKOBOACTBOTO [a HaIIpaBH Haﬁ-no6p1/1 HpI/I6HI/I3I/ITeHHI/I OIICHKH, HAYUCIICHUA H

15




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJINPAH ®UHAHCOB OTYET 3A TTIEPUO/IA, 3ABBPIIBAII HA 31 mapr
2025 TONHA

pa3yMHO OOOCHOBAHH MPEIIONOKEHHS, KOUTO OKa3BaT e(eKT BBPXY OTUETEHHTE CTOWHOCTH Ha
aKTHBHUTE W MACHBHTE, HAa MPHUXOJUTE M PA3XOJUTE, U HA OMOBECTSIBAHETO HA YCIOBHU B3EMaHUS M
3aJbJDKCHUSI KbM Kpas Ha OTYETHHS Nepuojl. Te3u NpUONM3UTENHU OICHKH, HA4YHCICHUS U
MPEIIONIOKEHHS ca OCHOBAaHM Ha WMH(OpMAIHATa, KOSTO € HATMYHA KbM Kpas Ha OTYETHUS TEPHOJI,
rmopaay KoeTo ObaentuTe GakTUIeCKH pe3yiTaTH Ouxa MOIUIM 1a OBAaT pa3mudHu oT TaxX. Obekrure,
KOUTO TMPEAIOJIarat Mmo-BUCOKa CTEIeH Ha CyOeKTHBHA MPEleHKA WK CIIOKHOCT Ha W3YHMCIICHUS, UITH
KBJICTO TIPEAIONOKCHUATA U TIPUOIM3UTEITHATE CUCTOBOTHH OICHKH Ca CHIIIECTBCHU 32 (PMHAHCOBUS

OTYeT, ca onoBecTeHu B [Ipunoxenne Ne 2.23.

2.1.1. Jleicmeauio npeonpusmue

MeXIUHHUAT HEKOHCOJIUAUpaH (UHAHCOB OTYET € M3rOTBEH HA MPHHIUIA “IEHCTBAIIO
npeanpusitTie” Ha 0a3a TEKYIIO0 HAYUCIISIBAHE IPH CIa3BaHE BB3NPUCTUTE METOAM HAa CUCTOBOIHO
OTUMTaHEe, HETIPOMEHEHH TIpe3 IeNns OTYeTeH Mepuoj. B3eTu ca moa BHUMaHHE TeOMOJUTHYECKATA
HECHTYPHOCT MPOM3THYAIA OT BOCHHUS KOH(UIMKT B YKpaifHa 1 BoeHHUs! KoHQIUKT M3paen — Xamac.
B3era e mog BHMMaHWe U MAaKpPOMKOHOMHYECKATa Cpela, KOSTO OKa3Ba BIUSHUE BBPXY
MPEeaNpUsITHATA B IJ100aieH Mamad 4pe3 BEpUTH HA JIOCTABKH, OrpaHUYCHUS BB BHOCA M M3HOCA,
JIOCTBII JIO JIOKAJTHH PecypcH, (QIyKTOalMy BbB BATYTHH KypCOBE W B IICHM Ha OOPCOBO ThPryeMHU
CTOKH. Bbmpekn, de Te3u mociueAwn HE Morar aa ObJaT OIEHeHHW, T€ Bede WHAMKHPAT 3a
M3KIIFOUUTEITHO CEpUO3HU e()eKTH BBPXY IUIOCTHATa Tio0aiHa WKOHOMHKA. OuakBa ce IEHOBUTE
ChTPECEHHS J1a OKaXKaT BIHMSHHE M B cBeToBeH Mamial. [IpombinkaBaHeTo Ha BOCHHHS KOH(IIUKT
3aCHJIBa 3HAYMMOCTTA Ha HKOHOMUYECKUTE 1eTH. OyakBaHUsTA ca T€ 1a 3aCETHAT BCUUKHU CEKTOpU Ha
UKOHOMHUKaTa, KakTo Ha bwiarapus, taka m Ha EC. BoeHHuTe aAeMCTBUS MOJMydHMxa IIMPOKO
MEXIYHAPOAHO OCBHXKAAHE U MHOXKECTBO IBbP)KABU HAJIOKHUXA CAHKUUU BBbPXY AKTHBU U ONEpPaLlUU,
npuTeXaBaHu OT PyckaTa nbppikaBa U OIpeleneHu Juua. B KpaTkocpoudeH IlaH HeroBaTa OLEHKA €,
4ye JOKOJKOTO JIPY>KECTBOTO HSIMA MPEKU ThPrOBCKU OTHOLIEHUA ¢ KOHTpareHTH oT Pycus u Ykpaiina,
HsIMa e(EKTH U 3aCETHATH €KCIIO3UIIHH.

KBbM Kkpas Ha OTUETHHSI IEPUOJT HAMA PEIICHHE 32 MPECTPYKTYPUPAHE HA APYKECTBOTO.

2.2. Koncoauoupan gpunancos omuem

JpyXecTBOTO € 3amoyHajio Mpolleca Ha H3rOTBSHE HA CBOS MEXIMHEH KOHCOJIHIUpaH
(uHaHCOB OTYeT 3a nepuoaa, npukitoysan] Ha 31.03.2025r. B crotBeTcTBHE ¢ MCDO B cmita 3a 2025
r., B KOHTO OTYET L€ € BKJIIOYEH M HACTOSIIMAT WHIMBUAyalleH (uHaHcOB oT4eT. ChIiIacHO
IUTAHUPAHHUTE AaTH PHKOBOJICTBOTO OYaKBa MEXAWHHHUAT KOHCONMANPaH (PMHAHCOB OTYET 32 NEPHOAa,
npukitouBany Ha 31.03.2025r. ma Obae omoOpeH 3a umzgaBane He mo-kbecHO oT 30.05.2025r. ot
VYnpaBuTenaHUsS CbBET Ha JPYXKECTBOTO, CJIE KOATO Jara OTYETHT Lie ObJe Ha pa3IojOKEHUE Ha

TPETH JIHIIA.
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2.3. Cpasnumennu 0aunu

I[p}/)KeCTBOTO npeacraBsd CpaBHUTCIIHA I/IH(bOpMaHI/Iﬂ B TO3U (bI/IHaHCOB OTUYCT 3a Kpasd Ha
TCKYyIIHUA IEPpHUOA U Kpasd Ha MpeaAxXoaHaTa (I)I/IHaHCOBa roavHa U CbIIOCTaBUMMUS IICPUOI.
Koraro ¢ HeO6XOILI/IMO, CPaBHUTCIIHUTE OaHHU CC pemacmbnunpaT, 3a Ja CC€ IIOCTHUTHEC

CbIIOCTABUMOCT CIIPSAMO IMPOMCHH B IMPEACTABAHCTO B TCKyLlaTa rognHa.

2.4. DYHKUUOHAIHA 6AIYMA U NPU3HABAHE HA KYPCOBU DA3IUKU

OyHKIMOHATTHATA U OTYETHA BalyTa Ha MpeICcTaBIHE HAa (PMHAHCOBHSA OTUYET Ha APYKECTBOTO
¢ obarapckusat aes. Ot 01.07.1997 r. neBbT ¢ (uUKCUpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM
repMaHckata Mapka B croTHoleHne BGN 1:DEM 1, a ¢ BbBeXKIaHETO Ha €BPOTO KaTO O(UIHAIHA
BaiyTa Ha EBpormeiickus cpro3 - ¢ eBpoTo B choTHOIIeHne BGN 1.95583:EUR 1.

[Ipu nBpBOHAayalHO TpU3HABaHE, clelKa B YyXJECTpaHHAa BaJdyTa ce 3allcBa BbHB
(yHKIMOHANTHATA BayTa, KaTO KbM CyMaTa B Uy’>KJEeCTpaHHA BalyTa ce Ipuiara OOMEHHHSAT KypC KbM
MOMEHTa Ha cJeJIKkaTa WM omnepauuara. [lapuunure cpenctsa, B3eMaHMITa U 3aJbDKEHUSATA, KaTo
MOHETapHM OTYETHH OOEKTH, [CHOMHHHUPAaHH B 4YYyXIECTpaHHA BalyTa C€ OTYUTAaT BbB
(yHKUMOHANHATa BallyTa KaTo ce Ipuiara oOMEHHHMAT Kypc, nmyOnukyBaH oT BHDB 3a mocnenuus
paboteH neH Ha chorBeTHHS Mecell. Kpm 31.03.2025r. Te ce oreHsiBaT B OBATapcKu JieBa KaTto ce
M3II0JI3Ba 3aKTIOYUTENHUAT oOMeHeH Kypc Ha bHB.

HemonerapauTe oTyeTHH OOEKTM B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE, ITBPBOHAYAIHO
JEHOMHMHUPAHHU B 4y)KIECTpaHHA BallyTa, C€ OTYUTAT BbB (DyHKIMOHAIHATA BalyTa KaTo ce Mpujara
HUCTOPHUYECKUAT OOMEHEH Kypc KbM JaTara Ha ONepalusITa M IOCJe/BaIlo HE Ce IMPEOLEeHsABaT 110
3aKJIFIOYHUTENIEH KYpC.

Edexture OoT KypcoBHTE pasiMKH, CBBP3aHH C YPEXKIAHETO HA CHEJIKH B UyXKIECTpaHHA
BaJyTa, WJIM OTYUTAHETO HA THPIOBCKM CAEIKH B UyXKJECTpaHHA BajllyTa MO KypCOBE, KOHTO ca
pa3IMyYHM, OT TE3W, MO KOWTO IbpPBOHAYATHO ca OWIM TPHU3HATH, CE€ BKJIIOYBAT B OTYETa 3a
BCEOOXBAaTHHS JOXOJ B MOMEHTAa Ha BB3HHKBAHETO MM, KaTO C€ TpeTHpar KaTo ‘‘(puHaHCOBH

MIPUXOAH/Pa3xou’.

2.5, lIpuxodu

A TIpuxoau mo 10roBopH ¢ KJIAMEHTH.

Ob6wu nonoxcenus
[IpuxonuTe OT JOTOBOPH C KIMEHTH CE MPHU3HABAT, KOTaTO KOHTPOIBT BHPXY CTOKHTE HIIU

YCIIYruTe C€ IPEXBBPJISI HAa KIMCHTA B pPasMcep, KOUTO OTpa3siBa BB3HATI'PAXKIACHUCTO, HAa KOCTO

pr)KeCTBOTO OYaKBa Jia UMa IIpaBO B 3aMsdHA Ha TE3U CTOKH WUJIU YCIYTH.
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Karo msmo JIpyxecTBOTO € JOCTUTHAJIO JIO 3aKIIOYCHHWE, Y€ TO € NPUHIMIAT B
JIOTOBOPEHOCTUTE CU 3a MPUXOJAU, ThH KaTO OOMKHOBEHO J[pyeCcTBOTO KOHTPOJHMpPA CTOKHTE WU
YCITyTUTE TIPEJIN J1a TH MPEXBBPIIA KbM KITHCHTA.

JIpy>XecTBOTO TMpH3HABA MPHXOIM, KOraro (WIM KaTo) YIOBJIECTBOPH 3aJBJDKCHHETO 3a
W3IIBITHEHNE, CHITIACHO YCIOBUATA HA JIOTOBOPA, KaTo MPEXBBHPIM OOCMaHaTa CTOKA WM yCIyra Ha
kiveHTa. JlageH akTuB (CTOKa WM yCIyra) € MpPeXBBpJICH, KOrato (WM KaTro) KIMEHTHT HOIY4IH
KOHTPOJI BPXY TO3U aKTHB.

JloroBopure ¢ KIIMEHTH OOMYAHO BKIIIOYBAT €HO SAMHCTBCHO 33bJDKCHUE 33 U3ITBIIHCHHUE,

OmnoBecTsiBaHHUs 34 CbIICCTBCHUTC CYCTOBOAHU MPCUCHKHU, HpI/I6JII/I3I/ITeJ'[HI/I OLI€CHKU H
MMPEAIOJIOKCHUA, CBbP3aHU C IIPUXOAUTEC OT AOTOBOPHU C KIIMEHTHU, Ca MPEAOCTABCHU B IIPUIIOKCHHUC

2.23.

Ouenseane

IlenaTa Ha caenkara € pa3MepbT Ha Bb3HArpaXxJICHUETO, Ha KOoiTo Jlpy’KeCTBOTO OuakBa Ja
MMa MpaBo B 3aMsiHa HA TPEXBBHPISTHETO HA KIIMEHTa Ha O0CHIaHNTE CTOKH WIIH YCIYTH, C H3KITIOYCHUE
Ha CyMHUTe, ChOpaHM OT MMETO Ha TPETH CTpaHW (HampuMep TaHBK BHPXY MoOaBeHATa CTOWHOCT).
OOGemanoTo B J0roBopa C KIMEHTAa BBb3HATPAXKICHHE MOXKE Ja BKIOYBA (UKCUPAHH CYMH,
MPOMEHIIBH CYMH, WM H JIBETE.

Koraro (wmm kato) ObJe yIOBIETBOPEHO 3aIbJDKCHHWE 3a W3IBIHEHHE, Jpy’KecTBOTO
NpU3HaBa KaTo MPUXO0JI CTOWHOCTTA Ha [IeHaTa Ha cejKara (KOeTO M3KIIF0YBa MPHOTU3UTEIHH OLIEHKH
Ha TIPOMEHJIMBOTO BB3HATPAKICHHE, CBHABPXKAINO OTPAaHHYCHUs), KOATO € OTHECeHa KbM TOBA
3aIbJDKEHHE 32 U3ITbIHEHHE.

JIpy’KeCTBOTO pa3riIeKa AU B JOTOBOPA CHIIECTBYBAT APYTH OOCIIaHUs, KOUTO ca OTACIHH
3aIBJDKEHUS 32 M3ITBITHEHHE, 32 KOUTO TPsiOBa 1a Ob/ie pa3npe/iesieHa 4yacT OT [ieHaTa Ha CJeJIKara.

IIpn ompenensHe Ha IleHAaTa Ha CAENKATa C€ B3E€Ma NPEBH] BIMSHHUETO HAa IPOMEHIINBO
BB3HArpaXXJACHUEC, HAJIWYMUETO HA 3HAYUTCIHM KOMIIOHCHTU Ha q)HHaHCI/IpaHeTO, HCIMIapUYIHOTO

BB3HArpaXXJICHUE U Bb3HArpaXXA€CHUCTO, AbJDKMMHU Ha KIIMCHTA (a1<0 nma TaKI/IBa).

1100x00 3a npusnasane Ha OCHOGHU 6UO08€E NPUXOOU NO 002080PU C KIUEHMU

THpuxoou om ycnyeu

[IpuxonuTe OT MpeaocTaBsHe Ha YCIYTH C€ MPU3HABAT B CUETOBOAHUSA MIEPHO, ITpe3 KOMTO ca
MIPEeIOCTaBeH! yCIyTuTe. Jpy>KEeCTBOTO MPEXBHPIIs KOHTPOJIA BBPXY YCIYTHTE C T€UEHHE Ha BPEMETO
Y CJIeIOBATENTHO YIOBJIETBOPSBA 33BJDKEHHETO 32 M3ITBIHEHNWE W MPU3HABA MPHUXOJIU C TEYCHHE Ha
BpeMeTo. AKO KbM Kpas Ha OTYETHHS NEpPHOJ yciayrara Mo JOTOBOpa HE € H3I[UI0 H3BBbpIIeHA
MIPUXOJIMTE CE MPU3HABAT Bb3 OCHOBA HA JCMCTBUTENHATA YCIyTa, IPEI0OCTaBeHa 10 Kpasi Ha OTYETHHS
MEPHOJ, KaTO MPOTIOPIHOHAIIHA YacT OT OOIIUTE YCIYTH, KOUTO TpsiOBa na OBbAAT MpeIoCTaBeHH, Thil

KaTO KJIIMCHTBT ITOJIydaBa U HOTp€6$IBa NOJIBUTC CAHOBPCMCHHO. KiaueHTBT 3ariama npeaoCTaBCHUTC
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YCIIyTH Bb3 OCHOBA Ha KJIAy3UTE, 3AJI0KEHN B KOHKPETHHUS JOTOBOP, OOMYAHHST CPOK 3a IUTAIaHe Ha
BB3HarpaxjaeHueTo e A0 30 gHu ciel MpeaocTaBsHe Ha yCIyrure. B ciaydan, e mpeIoCcTaBeHuTe OT
JpyXecTBOTO yCIyrH, HAJBHUINIABAT TUIAINIAHETO, C€ TIPU3HABA aKTWUB MO JOTOBOpa. AKO IUIAIIaHUATA

HaJaBuIIaBaT MPEAOCTAaBEHUTE YCIIYTHU, CC IIPpHU3HaBa MacuB I10 JOTr0OBOP.

Tlpuxoou om npodadicou Ha KpamxompaiiHy aKkmusu

[IpuxonuTe OT MpogaXOU HA KPAaTKOTPAWHU aKTUBU U MaTepUANIH CE MTPU3HABAT B MOMEHTA, B
KOWTO € MPeXBLPIICH KOHTPOIIa BbPXY MpOJaBaHUTE akTHBH. JlocTaBKaTa Bhb3HUKBA, KOTATO aKTHBHUTE
ca OWJIM M3MpaTeHU Ha KIMEHTA, PUCKOBETE OT MOTCHIIMATHY 3aryOu ca MpeXBbPICHH Ha KyIyBada U
WM TOU € TIPUET aKTUBUTE B ChOTBETCTBHE C IOTOBOPA 3a Mpoaax0a. OOHYaifHUAT CPOK 32 IUIaNaHe €

1o 30 ciex mocraBkarta.

Casiia 1o J0roBOpH ¢ KJIHEHTH

T BbP2O06CKU 63eMARUA

Bsemanero mnpencraBisiBa mpaBoTO Ha J[py)KEeCTBOTO J[a TONy4Yd BBb3HArpaKICHUE B
OIIpeniesieH pa3Mep, KOeTo € 0e3ycloBHO (T.e., Ipeau IUIAIAHETO Ha BB3HArPaKICHUETO A CTaHe
IOBJDKAMO € HEoOXOAMMO EIMHCTBEHO [a H3Te4e ONpeAeseH Mepuon OT Bpeme). Mois, BHXKTE
CUETOBOJHUTE TOJIMTHKH 32 (PMHAHCOBUTE aKTHUBHU, M310XeHH B Ilpunoxenue 2.22.1 ®unaHcOBH

AKTHUBHU.

AKmueu no 002060pu

AKTHBBT TIO JIOTOBOP € MPABOTO Ha JAPYKECTBOTO J1a MOJYYM BBh3HATPaXKJIEHHE B 3aMsSHA Ha
CTOKUTE UM YCIyT'UTE, KOUTO € IIPEXBhPIIMIIO Ha KIIMEHTa, HO KOETO He € 0e3yCI0BHO (HauMCIIeHUe 3a
B3eMaHe). AKO uYpe3 MPEeXBbPISIHE HAa CTOKWUTE W/WIHA IMPEJOCTABSIHETO Ha YCIYTHTE JPY>KECTBOTO
W3IIBIIHY 3a]IBIDKEHUETO CU TIPeN KIMEHTA Jia 3aIyiaTd ChbOTBETHOTO BBh3HArpaXKJICHHE W/WIIK Tpenn
IUIAIAHETO Ja CTaHe ABJDKUMO, aKTUB IO JOTOBOP CE NPHU3HABA 3a 3apabOTEHOTO Bh3HATPAKICHHE
(xoero e mopn ycinosue). llpu3HaTuTe akTHBH MO JOrOBOpP c€ pekiIacu(uUUpar KaTro ThPrOBCKO

B3C€MAHEC, KOraTo NPaBOTO HAa Bb3HATPAXKACHUC CTAHC 663YCJ'IOBHO.

Ilacueu no 0ozosopu
Karo macuB mo 1OroBOp ApY>KECTBOTO MPEICTaBsl MOIYYCHUTE OT KIUEHTA TUIAIAHUS W/UIH
0e3yCIOBHO MPABO Jia MOYYH TUIAIIAHE, IIPESIU Ja € U3ITBJIHWIO 3aIbJDKSHIUSITA CH 3a U3IThIHCHUE T10
noroopa. [lacuBuTe mO JOTOBOp ce IMpH3HABAT KAaTO MPHXOJ, KOTraTo (WJIM Karo) YIOBIETBOPH

3a4BbJDKCHUATA 3a UBIIBJIHCHUC.
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AKTHBHTE W TACHUBUTE TI0 JOTOBOP CE€ MPEICTaBIT KbM APYTHUTE B3EMaHUS M 33aIbJDKCHUS B
oTyeTa 3a ()MHAHCOBOTO CBHCTOSHHWSA. Te ce BKIIOYBAT B Tpymara Ha TEKYIIUTE aKTHUBH, KOTATO
MaTypUTETHT UM € B paMKuTe Ha 12 mecemna i B 0OW9YaeH ONepaTHBEH IHUKBI Ha JAPYKECTBOTO, a
OCTaHAJINTE — KaTO HETEKYIIH. AKTUBUTE U MTACHBUTE, IPOU3THYAIIM OT €ANH JIOTOBOP CE MPEACTABAT
HETHO B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHUE, JOPHU aKO T€ Ca Pe3yiTaT OT Pa3lNUYHH JOTOBOPHHU

3aBJDKCHUS 110 U3ITBJIHEHUETO HA 1O0TOBOPA.

Cren mbpBOHAYATHOTO TPH3HABAHE, THPTOBCKUTE B3eMaHUS W aKTHBUTE 1O JIOTOBOpa ce
rmojJyilaraT Ha Tperien 3a o0e3lleHKa B ChOTBEeTCTBHE C mpaBwiata Ha MCDO 9 Quwuancosu

UHCMPYMEHMU.

Bb. lpyru npuxoau

[Ipuxoam oT AUBUACHTH CE MIPU3HABAT, KOTATO CE YyCTAHOBH MPABOTO HA TAXHOTO MOJTy4aBaHe.

[lpuxoauTe OT JMXBM OT W3MOJI3BAHETO OT JPYIH JHMIA HA JMXBOHOCHM AaKTHBU Ha
Jpy>KecTBOTO ce MpU3HABAaT Mo MeToa Ha epeKTHBHATA JIMXBa BBPXY OpyTHaTa OasaHcoBa CTOMHOCT
Ha ()MHAHCOBUTE aKTHBH, C M3KIIOYCHUE Ha (PMHAHCOBUTE AKTHUBH, KOUTO Ca KPEAMTHO 0OE3lECHEHU
(daza 3), 3a KOMTO MPUXOAUTE OT JIMXBH C€ M3UUCISABAT 4pe3 NpUilaraHe Ha ¢QEeKTUBHUS JMXBEH
MPOICHT BBPXY TSAXHATa aMOpPTH3MpaHa CTOWHOCT (OpyTHara OalaHcOBa CTOHHOCT, KOpPUTHpaHa C
MIPOBU3MATA 32 OYAKBAHU KPEIUTHU 3aryon).

EdexTiBHUAT TUXBEH MPOICHT € JMXBaTa, KOATO TOYHO JUCKOHTHpPA OYaKBAHUTE OBICIIH
MApUYHU IUIAIIAHUS WK TOCTBIUICHUS 32 IEpHOa HAa OYaKBaHUS )KUBOT HA (PMHAHCOBUS MHCTPYMEHT
WIH, KOTaTo € MOAXOSIIO 32 MO-KbC IMEPHOA, 10 OalaHcoBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTHB WU
Ha (MHAHCOBUS MacuB. M34HCIsBAHETO BKIIOYBA BCUUKU TAKCH W JPYTH Bb3HATPAXKICHUS, IUIATCHU
WIM TIOJy4E€HH OT KOHTPAareHTHTE, KOMUTO ca HepaslesiHa 4yacT OT e€(EeKTUBHMS JIMXBEH IPOLEHT,
pa3xoauTe IO CAeNKaTa U BCHUYKU APYTH IPEMHUH U OTOMBH.

[Ipuxoaute OT Takcu MO OOCIYXKBaHE Ha MPEIOCTABEHH KPEOUTU CE IMPU3HABAT HA IMPUXOJ C
MPEJOCTaBSIHETO HA yCIYTHTE.

[Ipuxoaure OT HaeMH /omepaTWBEH JU3UHI/ ce MpU3HABaT HAa BpeMmeBa 0a3a 3a cpoka Ha

norosopa B cbotBeTcTBHE ¢ MCDO 16 ,,JIn3unr.

2.6. Pazxoou

PaSXOZLI/ITe B JIPYXKCCTBOTO CC IMPU3HABAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC W Ha 0a3a
MNPUHIUIIATC HA HAYUCIABAHC U CbIIOCTABUMOCT.

duHAHCOBUTE pa3xoan €€ CbCTOAT OT JIMXBCHHU PA3XOJHU IO 3aCMU U (bI/IHaHCOB JIU3UHI, TAKCHU
10 O6J'II/IFaLII/IOHHI/I 3aCMH, 0AHKOBU TaKCU U APYyTrya NpeKH pa3xoau 1o KpeAUTU U 0aHKOBU rapaHIUuu.

Pa3xozu/1Te 3a 6’L,I[CH_[I/I nepuoan (HpCI[HJ'IaTGHI/I pa3x0;[1/1) CC OTJjiaraTt 3a MNpU3HABAHC KATO

TEKYII[ pa3Xxo/1 3a ephoIa, Mpe3 KOWTO JJOTOBOPUTE 32 KOUTO C€ OTHACST, CE U3ITBITHSBAT.
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2.7. Hneecmuuyuu 6 0vuiepnu npeonpuamus

JpykecTBOTO Kiacu(pUIIMpa KaTO MHBECTULUH B ABIICPHU NPEINPUATHS MPUTESKABAHUTE OT
HEro aKIMM U JSJI0BE B JAPYTU JPYKECTBA, HAaJl KOUTO yIpakHsABa KOHTpoi. [Ipuema ce, ue e Hamue
KOHTPOJI, KOTaTO JPY>KECTBOTO:

e [IpUTEeXaBa MPSKO WM KOCBEHO Upe3 IBIIEPHU MPEANPHUATHS, IOBEYE OT MOJOBUHATA OT MpaBaTa
Ha TJ1ac B JaJICHO NPENIPUATHE;
e IIpHUTEXaBa MOJIOBUHATA WX O-MAJIKO OT ITOJIOBHHATA MpaBa Ha IIac B IPEATPUATHE U :

O TIpUTEKaBa BIIACT HaJ MMOBEUYE OT MOJIOBHUHATA MpaBa Ha IJlac MO cujara Ha Clopa3yMeHHe
C Ipyrd UHBECTUTOPHU,

O I[IpuTe)KaBa BJIaCTTa Ja YIIpaBJjsBa (I)I/IHaHCOBaTa n omncpaTuBHATa TIIOJIMTUKA Ha
MIPEeANPUITHETO IO CUJIaTa Ha YCTaB UITU CTIOpa3yMeEHHE;

O TpWTeXaBa BIAacTTa Jla Ha3HayaBa WM OCBOOOXIaBa MHO3WHCTBOTO OT YJICHOBETE Ha
CpBeTa Ha [UPEKTOPHUTE WM EKBUBAJICHTEH PBKOBOJEH OpPraH M KOHTPOIBT Haj
MPEANPUATHETO € UPE3 TO3H CHBET UIIM OpTraH; MU

O TPUTEKaBa BIACTTa Ja MOJaBa MHO3MHCTBOTO OT INIaCOBETE Ha 3acenaHus Ha ChBeTa Ha
JUPEKTOPHUTE WM €KBUBAJCHTEH PBKOBOACH OPraH M KOHTPONBT HAJ MPEIIPHUATHETO €
Ype3 TO3U ChBET WIH OPTaH.

J/BITOCPOYHNTE WHBECTHUIMH, NMPEACTABIABAIIM aKIUU U JI0BE B JBIIEPHH JPYKECTBA CE
NpEeACTaBAT BbB (DMHAHCOBUS OTYET IO LieHa Ha MpuaoOuBaHe (ceOECTOHHOCT), HamaleHa CbC
3aryoure oT 00e3LEeHKH. AKLUMHUTE Ha IOBEYETO IBLIEPHH APYXKECTBA HE C€ ThpPryBaT Ha (OHIOBU
0opcu WM MpomaxOuTe ca CWIHO OrpaHUYEHH, KOETO OOCTOSTEICTBO Ch3[aBa HPAKTUUECKH
3aTpyAHCHHUA 3a NPUJIaraHeTo Ha aJTCpHATHUBHHU OLUCHBYHU METOJU 3a HAJACKIHO OIPCACIIAHEC Ha
CIIpaBeINBATa UM CTOMHOCT.

[IpurexxaBaHuTe OT JPYKECTBOTO IBITOCPOYHM HHBECTHIMM TMOJIEKAT Ha TMperiea 3a
o0e31eHKa KbM Kpasi Ha BCEKH OTYeTeH repuoj. [Ipu ycTaHoBsiBaHE Ha yCIIOBHS 3a 00€3IeHKa U ce
OTIpeJIeNTn HeWHUsSI pa3Mmep, ChlllaTa ce 0Tpa3siBa B OTUETa 3a BCEOOXBATHHUS JOXOJ KbM “NIPYTH JIOXOIU
u 3aryom’.

[Ipu mokymnka u mpomaxxda Ha WHBECTUIIMH B JIBIIEPHU IPYKECTBA ce Mpwiara ‘“‘gaTa Ha
ThpryBaHe” (IaTa Ha CKIIIOYBAHE Ha CHIEJIKATa).

I/IHBCCTI/IHI/II/ITC B OBIICPHHU APYKECTBA CE OTIHCBAT, KOT'aTO HACTBIIAT IPAaBHUTEC OCHOBAaHUA

3a TOBaA.

2.8. Hnsecmuuuu 6 acouuupanyu _npeonpusmus

WNHBecTnmnTe B akMM W SUI0OBE OT KalUTAINTE Ha JpykecTBa, B kouto JloBepue —
O6emuuen XonauHr AJl MMa 3HAYMTEIIHO BIMSHHE C€ KiIacH(pHUIMpPAT KaTo HWHBECTHLUU B

ACOLIMUPAHU TIPEIIPUATHSI.
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3HAYNUTENHO BIMSHHE € MPaBOTO HA ydyacTHE TNPU B3EMAHETO HA pPEIICHHS, CBBP3aHU C
(uHaHCOBaTa W OlepaTMBHATA TOJHTUKA HA MPEIINPHITHETO, B KOETO € WHBECTHpPAHO, HO HE €
KOHTPOJI HJIM ChbBMECTEH KOHTPOJ BHPXY Ta3W MONHWTHKA. [Ipuema ce, 4e 3HAYUTEIHO BIHUSIHUEC €
HaJHIe, KOTaTo APY>KECTBOTO MPUTEXKaBa MPSAKO WM KOCBEHO (dpe3 mpmiepHu npenmpustus) 20 %
WIH TIOBEYE OT IIIACOBETE B MPEANPHATHUETO, B KOETO € MHBECTHPAHO, OCBEH KOTaTO ChIICCTBYBAT
JIOKa3aTelICTBA 32 IPOTUBHOTO.

JIBbArOCpOYHUTE WHBECTHIIUH, MPEICTABISBAIN aKIIMKA W JSUIOBE B aCOIMUPAHU JIPYKECTBA,
Ce TMPEICTaBAT BbB (DMHAHCOBHS OTYET MO IIEHA HAa MpuaoOuBaHe (CEOECTOMHOCT), HAMaJIeHA ChC
3aryoute oT 00e3leHKH. AHAJOTMYHO M TE3HM KAlMTAJIOBM MHCTPYMEHTH B IOBEYETO CIIy4ad HE ce
THPryBaT Ha (OHAOBH OOpPCH WM TPOJKOWTE HAa aKUMHM Ha (OHIOBH Ma3zapd ca MUHHMAIHHU II0
pasMmep, KOETO OOCTOSITENCTBO 3aTpyAHSBA HAICKAHOTO ONpEACIsiHE Ha CHPaBEIJIMBUTE WM
CTOMHOCTH Ha 0a3a Ha aNTEpPHATHBHU OIEHBYHM MeToau. llpurekaBaHure OT APYKECTBOTO
ABJITOCPOYHU MHBCCTUIMU B aCOUMUPAHU NMPCANIPUATHA IOAJICIKAT Ha MPErJIca 3a O6C3HCHK3 KBbM Kpas
Ha BCEKH OT4YETeH mepuof. [Ipu ycTaHoBsiBaHE Ha yCIIOBHS 3a 00€3IEHKA U OIpeelisiHe Ha HeWHUs
pasmMep, chlllaTa ce OTpa3siBa B 0TYETA 32 BCEOOXBATHHS JOXOI.

[Ipu mokynka u npojax0a Ha WHBECTUIIUM B aCOI[MMPAHH JIPYXKECTBAa ce Mpujara ‘‘mara Ha
ThpryBaHe” (JaTa Ha CKIIOYBAaHE Ha Ccjenkara). VHBeCTHIIMUTE B ACONMHPAHH JPYXKECTBA Ce

OTIIUCBAT, KOIraTO HACTBIIAT IPABHUTC OCHOBAHUS 34 TOBA.

2.9. Umomu, mawunu u odopyosane

Hmorute, MammmHATe U 000PYABAHETO (ABITOTPalHN MaTEpUAIHU aKTHBH) ca TpPE/ICTaBeHU
BBHB (PMHAHCOBHUS OTYET IO NPEOlleHeHa CTOMHOCT, HaMalleHa C HaTpylaHaTa aMOPTU3aIys U 3aryouTe
oT obe3neHka. /[py’kecTBOTO € Mpueno mepuoi OT 3 TOIWHU 3a OTYMTaHE Ha IPEOLIEHKUTE Ha
IOBIATOTPAHUTE MaTEPUAIHU aKTHBU.

Ilpeoyenenama (0o cnpasedrusa) cmoiiHocm Ha UMOTUTE, MAIIMHUTE U OOOPYIBAHETO €
onpejeeHa IbpBOHAYAIHO Ype3 He3aBUcUMU oueHuTend kbM 31.12.2001 r. Kem 31.12.2022 roguna
PBbKOBOACTBOTO € HAINPaBWIIO MPETJIEA 3a MPEOLEHKa HAa UMOTH, MAIlMHA U 000pyIBaHE U € TPHUEIo,
4ye OajiaHcOBaTa CTOWHOCT Ha IBJITOTPAHUTE MaTepUallHM aKTHBU MOXeE J1a ce NMpHEeMe 3a TAXHa
CrpaBeljIMBa CTOWHOCT M B3eMa pEIleHHE Jia He e M3BBPIIBA OIEHKA OT JHUIEH3UPAaH OLEHHUTEN 3a

2022 roa. Cnenpama oneHka e Obae mprioxeHa keM 31 gexkemBpu 2025r.

Ihpeonauaﬂno ouenaeane

HpI/I IIbPBOHAYAIIHOTO UM HpI/I,Z[O6I/IBaH€ HUMOTHUTC, MAIIMHUTE H O6Op}I)1BaHCTO CC OoucHsABAT
10 I€HAa Ha HpI/I,Z[O6I/IBaH€ (C€6CCTOfIHOCT), KOATO BKJIFOYBA IOKYIIHATA IICHA, BKII. MUTHUYCCKH TaKCHU
U BCHUYKHU IPCKU pa3xoau, HCO6X0):[I/IMI/I 3a NPHUBCIKIAAHC HA aKTHUBA B pa6OTHO CbCTOSAHHUEC. HpCKI/ITC

pa3xogu cCa: pa3xoJu 3a MOATrOTOBKa Ha 06CKTa, pa3xogu 3a IMbpBOHAaYaJIHA NOCTaBKa U 06pa60TKa,
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pa3sxoauTe 3a MOHTAX, Pa3XOJHM 3a XOHOPAapW Ha IUIA, CBBP3aHH C MPOCKTa, HEBH3CTAHOBSICMHU
JAHBIM U JIP.

[IpunoOutT oT APYKECTBOTO MATEpUANICH aKTHB CE TIPU3HABA B TPyIaTa Ha UMOTH, MAIIMHU U
o0opy/BaHe, KOTaTO ce OYakBa TOH na ObJe M3MOJ3BaH B JEHHOCTTa Ha JPYKECTBOTO (32 OTIHaBaHe
MOJT HaeM, 3a TMPEJOCTABIHETO Ha APYTH YCIIYTH WITH 32 aIMUHUCTPATHBHU 1I€JIH ) 33 TIEPUO/T TIO-IIBJIBT
OT eJIHa TOJIHA.

[lpu npumoOuBaHe HA WMOTH, MAalIMHU M 00OpYyJBaHE TpPU YCIOBHITA HAa Pa3CPOUYCHO
IUamaHe, IOKyIHaTa I[IeHAa € CKBUBAJICHTHA Ha CEraliHaTa CTOWHOCT Ha 3aJlbJDKEHHUETO,
JUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PABHUIIIC MO MMPUBJICYCHUTE OT JPYIKECTBOTO KPESIUTHH PECYypCH

C AHAJIOTMYCH MAaTypUTET U NIPCAHA3HAYCHUC.
Ilocnedsawio ouenssane

N30paHuaT oT ApY>KECTBOTO MOAXOJ 3a TOCIE/ABAalla OIEHKa HAa MMOTHTE, MAIIMHUTE W
00Opy/IBaHETO € MOJCIBT Ha NpeolicHeHaTa cTtoiHOCT mo MCC 16, HamaneHa C IOCJICABAIIO
HAYKMCIICHUTE aMOPTHU3AIMK U HATPYMAHUTE 3aryOu oT o0e3leHKa.

[lpeoneHka Ha WMOTHTE, MalIMHUTE W OOOpPYIBAaHETO C€ W3BBPIIBA OT JIUICH3UPAHU
orieHUTeNn obuyaitHo Ha mepuona oT 3 roauHu. Koraro TsaxHaTa cripaBeUiMBa CTOHHOCT CE€ MPOMEHS
CBINECTBEHO Ha MO-KPAaTKH WHTEPBAIH OT BpEMeE, MPeolleHKaTa MOXKe J]a C€ W3BBPINBA HA MO-KPATKH
TIEPHOM.

B ciyuanre, xoraTo HOBaTa CrpaBeNIiBa CTOWHOCT HA JBJITOTPaHUTE MaTEpUATHA aKTHUBH,
OIIEHEHU 4Ype3 ,,METOJl Ha aMOPTH3UpPaHa BH3CTAHOBHUTEIHA CTOMHOCT’, HaJBUIIaBa OalaHCOBATa MM
CTOWHOCT, OTYETHATa CTOMHOCT W HATpyIaHaTa aMOPTH3alUs Ca YBEIMYEHH IPOIOPIMOHATHO, C
WHJIEKCA Ha YBEIIMYCHHUETO, a pa3lIKaTa MEeXIy CIpaBeJInBaTa CTOMHOCT 1 OalaHcoBaTa CTOWHOCT Ha
akTuBUTE (popMHpa HOB KOMIIOHEHT Ha TPEOIEHBYHHUS PE3EPB, NMPEICTABEH HETHO OT €(PEKTHUTE OT
OTCPOYECHH JJAHBIIN.

3a ABpATOTpaliHU MaTepUATHU aKTHBH, 32 OIICHKATa Ha KOUTO € MPUIOXKEH ,,I1a3apeH Moaxox”
4ype3 ,,METOJl Ha Ma3apHUTE aHalo3W~ , OTYETHATa CTOMHOCT Ce HaMmallsiBa Cpelly HaTpylaHara
aMOpTH3alKsl, a C YBEIMUCHHETO Ha CIpaBe/JIMBaTa CTOHHOCT Ha CHOTBETHHUS AKTHB CIIPSIMO
OanmaHcoBaTa My CTOWHOCT KbM JlaTaTa Ha OLIEHKATa, Ce YBEeJIWYaBa rocjeaHara (cpelry npeoreHbueH
pe3epB), KOSITO CTaBa M HOBaTa OTYETHA CTOWHOCT Ha aKTHBUTE.

Korato OanmancoBara CTOMHOCT Ha aKTHBUTE HAJIBHIIaBa HOBATa CIIPAaBEJIMBA CTOWHOCT,
pasnukata MEXJy JIBETe CTOMHOCTH c€ OTYMTa B OTYETa 3a BCEOOXBAaTHHS JIOXOJ[, OCBEH aKo 3a
JaJieHns akKTUB He € (OPMUPAH B MPEIXOJHU MEPUOAM MPEeolcHbYEH pe3epB. ToraBa pasnukara ce
TpeTUpa KaTo HaMaJIeHHe Ha TO3HM PE3epB, OCBEH aKo TS He HAJXBBPJII HETOBUS pa3Mep, B KOHTO
CITy4ail HaJBUIIIEHUETO C€ BKIIOYBA KAaTO pa3xoj B oTUeTa 3a BceoOxBartHUA noxof. (IIpmmokenne Ne

2.23.4)
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Memoou na amopmuzauus

JpyXecTBOTO HW3IMON3Ba JIMHEEH METOJ] Ha aMOpPTH3aIlis Ha ABITOTPAHHUTE MaTepHaTHH
aKTUBU. AMOPTH3MpPAHETO Ha aKTHBUTE 3all04YBa, OT IIBPBO YMCJIO HA MeEcela CJenBall jJaraTa Ha
BBBEXJaHE. 3eMATa He ce aMopTusupa. [lome3HuAT >KMBOT MO TPYyNH aKTHBU € OIpe/AeieH B
CHOTBETCTBHE C: (PM3MUECKOTO M3HOCBaHE, CrienuduKaTa Ha 000pyaBaHeTO, OBACIINTE HAMEPEHHUS 32
yrmotpeba U ¢ MpenoIaraéMoTo MOPATHO OCTapsiBaHE U € KaKTO CJIe/Ba:

® MaIlWHHU, ChOPHKEHUS U 00opyaBaHe — oT 2 10 20 r.;
e kommioTpu —oT 1 10 2 r.;

® TPAHCHOPTHU CPENCTBA — OT 2 10 4 I.;

® CTONAHCKHM MHBEHTAap — OT 2 10 4T.

OmnpeneneHusT cpoKk Ha TOMHOCT Ha JBIATOTPAHHUTE aKTUBH c€ IMpEeriek/a B Kpas Ha BCsKa
roavHa U Ipr YCTAaHOBABAHC Ha 3HAYUTCIIHU OTKJIIOHCHHA CIIPAMO 6’LI[CHII/ITC OYaKBaHUA 3a CpOKa Ha

H3MO0JI3BAHCTO Ha aKTUBUTE, CHIIUAT CC KOPUTHPa NCPCIICKTUBHO.

Ilocneosawu pazxoou

Pa3sxonure 3a peMOHTH W MOAAPHKKA CE€ MPHU3HABAT 3a TEKYIIM B MEpUOJA, Ipe3 KOWUTO ca
HanpaBeHU. VI3BBpIICHN MOCenBally pa3xolu, CBbP3aHU C UMOTH, MAIIMHU U 000pyJBaHE, KOUTO
UMaT XapakTep Ha MOAMSHA Ha ONpENENeHH BB3JIOBH YaCcTH M arperaTd, Wik Ha NpeycTPOHCTBO U
PEKOHCTPYKIHMS, C€ KamuTalu3upar KbM OaJaHCOBaTa CTOWHOCT Ha CbOTBETHHS AKTUB M C€
npepasriexna OCTaThbYHUS My IIOJIE3€H J>KMBOT KbM JaTaTa Ha KanuTanuzauus. ChLIeBPEMEHHO,
HEaMOpPTU3UpaHaTa 4yacT HA 3aMEHEHHTE KOMIIOHEHTH C€ H3IMCBa OT OajlaHcoBaTa CTOMHOCT Ha

AKTHUBUTC U CC MPU3HABA B TCKYHIUTC Pa3XOoaH 3a I€puoaa Ha HPGYCTPOﬁCTBOTO.

Obe3yenka Ha aKkmueu

banancosuTe CTOMHOCTH Ha HLHFOTpaﬁHHTe MaTC€pUuajlHi aKTHBHU IOJJICKAT Ha IPErjca 3a
00€3IeHKa, KOTraTo ca HaMIe CHOWTUS WM MPOMEHH B OOCTOSTENCTBATa, KOWUTO IIOKAa3BaT, ye
OanaHcoBaTa UM CTOWHOCT OM MOTIJIA JIa c€ OTJIMYaBa TPalHO OT Bh3CTAHOBMMATA UM CTOWHOCT. AKO
ca HaJMIE TaKWBa WHAMKATOPHU, Y€ MPUOJU3UTEIHO OIpe/eieHaTa Bb3CTaHOBMMAa CTOMHOCT € I10-
HUCKA OT TSAXHATa OalaHCOBa CTOWHOCT, TO MOCJIEHATA C€ KOPUTHPA J0 Bb3CTAHOBUMATA CTOHHOCT Ha
aKkTUBHUTE. Bb3cTanoBMMaTa CTOMHOCT Ha )IT:J'[I'OTpafIHHTe MaT€puaiHi aKTUBU € I10-BHCOKaTa OT
IBETC: CIIpaBeUIMBa CTOMHOCT 0€3 pa3xoau 3a Mpojaxbda WM CTOWHOCT TpH yIoTpeba. 3a

OIPCACIAHCTO Ha CTOMHOCTTA npu yHOTpe6a Ha AaKTHUBUTC, 6’B,ELGH_II/ITC napuyHyd 1O0TOIU CC
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JUCKOHTHPAT 0 TAXHATA HACTOAIIA CTOMHOCT KaTo ce MpHIara JAUCKOHTOB (haKkTOp Ipean JaHbIIH,
KOWTO OTpa3siBa TEKYyIIMTE Ma3apHU YCIOBUS M OICHKM Ha BpeMeBaTa CTOMHOCT HAa MapHUTe W
puckoBeTe, cenn(UIHN 332 CHOTBETHHS aKTHB. 3aryOMTE OT OOe3IeHKa Ce OTYMTAT B OT4eTa 3a
BCEOOXBATHMS JOXO[, OCBEH aKO 3a JaJCHMs akThB He ¢ (HOpMHUpaH IpeoleHbYCH pe3epB. Toraea
o0e3lieHKaTa Cce TPeTHpa KaTo HaMaJeHHWE Ha TO3M PE3e€pPB, OCBEH aKO TS HE HAIXBBPJIS HEOBHS

pa3Mep, ¥ HaJBUILEHUETO CE BKIIIOYBA KATO Pa3Xx0J B OTYETA 32 BCEOOXBATHHUS HOXO.
Ileuanou u 3a2you om npooaxcoa

MartepuanHuTe ABATOTPAiHU aKTHBH CE€ OTIHCBAT OT OTYETa 32 (DPMHAHCOBOTO CHCTOSHUE,
KOTaTo Ce M3BAJAT TPalHO OT ynoTpeda U He Ce OYaKBaT OT TSAX OBACHIM CTONAHCKU M3TOIU HIIH CE
nponanar. Ileyanoute miam 3aryOuTe OT MpoJakOW HA OTIEIHM aKTUBU OT TpylaTa Ha “UMOTH,
MalliH W 00opyaBaHe” ce OMpeAeNsaT upe3 CpaBHSABAHETO Ha MPUXOAMTE OT TNpojaxbara u
OanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha mpofaxbarta. Te ce mocouBaT HETHO, KbM “ApYyrH
noxoju/(3aryou) oT IedHOCTTa, HETHO B OTYETa 3a BCEOOXBATHHS J10XO0M. YacTTa OT “NpeolcHbYHHS
pe3epB”, OTHacsIla ce 3a MpoAaJeHHUs] akTUB, CE TPEXBBPJA TUPEKTHO KbM ‘‘HepasIpelereHa

neyajada’.

2.10. Hemamepuannu akmueu

HeMaTepI/IaﬂHI/ITe AKTHUBU Ca NMPEACTAaBCHU BbHB (bI/IHaHCOBI/IH OTYET IIO II€HA Ha HpI/I)Z[O6I/IBaHe
(cebecToliHOCT), HAMaJIeHa C HAaTpyllaHaTa aMOPTHU3aIKsl U 3aryouTe oT o0e3leHKa. B TexHUs ChCTaB
ca BKJIFOUCHH JIMIIEH3H 32 T0JI3BaHe Ha MPOrPaMHU MPOTYKTH.

B apysxecTBOTO ce mpuiiara JIMHESH METO Ha aMOPTH3aI[is Ha HEMATePUAITHUTE aKTUBU MPU
OTIpEJIEJICH TOJIe3€H YKUBOT OT 2-3 T.

BanancoBara cTOWHOCT Ha HEMaTepHAJHHUTE AKTUBH TOJUICKH Ha Tperien 3a oOe3leHKa,
KOTaTo ca HajWile ChOUTHSA, WM MPOMEHH B OOCTOSTENCTBaTa, KOWTO IMOCOYBAT, Ye OallaHCOBAaTa
CTOWHOCT OM MOTJIa Jla HaJBUIIIaBa Bh3CTAHOBMMATa UM CTOWHOCT. ToraBa oOe3IeHKaTa ce BKIFOYBA

KaTo pa3xoa B OTUCTA 3a BCEOOXBAaTHUS J0X0[T .

2.11. Hemexywiu akmueu, Ovprcanu 3a npooaxcoa

HemocpeactBeno mnpeau mbpBOHa4YaiHaTa Kiacu(uKalusg Ha akThBa (WM rpynara 3a
M3BEXKIaHE OT yrnoTpeda) KaTo JbpiKaH 3a IpojaaxOa, 0ajaHCOBUTE CyMH Ha aKTHBa (MJIM Ha BCUYKH
aKTHBH W TIACHUBU HA TPyIMara) ciieABa Ja ObJaT OIEHEHU B CHOTBETCTBHE ¢ mpuiiokumutre MCODO.
[Ipu mppBOHaUaNHaTa KIaCU(UKALIMS KaTO IbpiKaH 32 MPOAak0a, HETEKYIIUTE aKTHBH WIH TPYIIN 3a
M3BEXKJaHe OT ynorpeda ce MpU3HABaT IO MO-HUCKaTa OT OajlaHCOBaTa CTOWHOCT M CIIPaBeIMBATa

CTOﬁHOCT, HaMaJICHa C Pa3sxoJuTce 3a np0ﬂa>K6aTa.
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3arybute oT 0Oe3leHKa MpH MbPBOHAYAITHOTO NMpPHU3HABaHE KaTO ABP)KaHW 3a Mpojaxkda ce
OTYHTAT B OTYETA 32 BCEOOXBATHHSI JIOXOJ, TOPH U 32 aKTHUBH, OIICHCHH IO CIPABEIJIMBA CTOWHOCT,
KaKBHTO ca MevanOuTe u 3aryouTe npu moclie1Balia mpeoreHKa.

Ot narata Ha knacuUIUpaHEeTo Ha JaJieH aKTUB/TpyIa MaTepPHAIHU JBJITOTPAHHNA aKTHBU B
Ta3W TpyTa ce CIHpa HeroBara (TSIxXHaTa) aMOPTH3AIHS.

OT nmatara, Ha KOSTO KPUTEPHUTE 3a KIaCU(UKAIWS HA aKTHBA/TpyINaTa HETHH aKTUBH KaTO
IbpKaHM 3a MpoJak0a Bede He Ce YIOBJIETBOPSBAT, CE MPEYCTAHOBSABA KIACH(UITUPAHETO MY (HUM)
KaTo akTHB (M) ObpkaH(M) 3a mpoAaxda W ChIIMAT (T€ ce OUEHsBa(T) MO MO-HUCKAaTa OT HEroBaTa
(TsixHaTa) OalaHCOBa CTOWHOCT Npeau akTHBBT(UTE) aa € (ca) Omn (Owin) kinacupuimpan(u) Kato
IbprkaH(1) 3a MpoJax0da, KOpUrupaHa ¢ aMOPTU3AIMH W/UITK TIPEOIICHKH, KOUTO OMXa OWIM MpU3HATH,
aKo akTUBbT(MTE) He ¢ (ca) Omn (Owmnm) mpu3HaT(M) KaTo AbpxkaH(M) 3a mpopaxba, U HeroBaTta

(TsIXHATa) BH3CTAHOBHMA CTOIHOCT.

2.12. Topzoecku u Opy2u e3emanus

THproeckuTe B3eMaHHs TPEACTABIABAT TMpaBoTo Ha JIpy)KECTBOTO Ja  MOJydYH
BB3HATrPaXKICHUE B OIpEIeieH pa3Mep, KOeTo € 0e3yCcIOBHO.

THproBeckuTe B3eMaHHS C€ MPEIACTABAT M OTYMUTAT IO CIpPaBEIMBA CTOMHOCT Ha 0Oa3a
CTOMHOCTTa Ha OPUTMHAIHO u3JajcHara QakTypa (ceOecTOMHOCT), HamMajlieHa ¢ pa3Mepa Ha
o0e3IeHKaTa 32 HEChOMPaeMHu CyMH.

MOHH, BHIXTEC CUHCTOBOAHUTE ITOJIMTHUKHU 3a q)HHaHCOBI/ITe AKTHUBHU, U3JI0OKCHHU B HpI/IHO)KeHI/Ie

2.22 . OUHAHCOBU MHCTPYMEHTH — IIbPBOHAYAIHO IPU3HABAHE U TOCIIEBAIIIO OlICHSIBAHE.

2.13. IHapu u napuunu exeusaienmu

[TapuuHuTe CpeACTBa BKJIKOYBAT KAaCOBUTE HAJIMYHOCTH W PAa3IUIAIATEITHUTE CMETKH, a
MapUYHUTE €KBUBAJICHTH - KPATKOCPOYHUTE JETIO3UTH B OaHKH, YUHTO OPUTMHAIIEH MATYPUTET € TI0-
MallbK OT 3 Mecena.

3a 1enurTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHUTE MOTOLU:

® [OCTBIUICHUSTA OT JINXBU U TAKCHU IO MPEJOCTABEHU 3a€MU CE€ BKIIIOUBAT B MAPUUYHUTE MTOTOLU
OT OllepaTUBHA JEHHOCT;

® [MapUYHUTE TIOTOITH, CBHP3aHU C MPEAOCTABEHH KpeaWTH (TJIABHHUIM), CE BKIIOYBAT KAaTO
MMapUYHU NMOTOIHU U3MO0JI3BAaHU 32 MHBECTUIIMOHHA JIEUHOCT;

®  [OCTHIUIEHUSITA OT AUBUJICHTH OT JBUIEPHU JPYKECTBA CE BKIIOUYBAT B TAPUYHUTE MTOTOIM OT
orepaTuBHA JEHHOCT;

e [ApUYHUTE IMOCTBIUICHUA OT KIMEHTH W MapUYHUTE IUIAlaHUs KbM JOCTaBUYMIM ca

npencraBeHu 6pyTHO, ¢ BkitoueH JJJIC (20%);
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e rareHusT J{/IC mo mokymnky Ha IBITOTPaiHU aKTHBHU C€ IMOCOYBA KATO “IPYTH MOCTHILICHHUS
(Tutamanus)”, HETHO KbM MApPUYHHATE IOTOIM OT OIEpPaTHBHA IEHHOCT, JOKOJKOTO TOM
yd4acTBa M C€ BB3CTAaHOBABA 3a€JHO W B OINEPAaTUBHUTE IOTOLM Ha JAPYKECTBOTO 3a

CHOTBETHUS MEepHO; (Mecelr).

2.14. Jluxeonocnu 3aemu u Opyzu npusie4enu_pecypcu

Bcewnuky 3aemu 1 IpyrH pUBIeYeHH (GUHAHCOBH PECYpPCH Ca MPEACTABEHH ITbPBOHAYAIHO O
cebecToHOCT (HOMHWHAIHA CyMa), KOSITO Ce IMpHeMa 3a CIpaBeJinBa CTOHHOCT Ha TMOJYYEHOTO MO
ClleNIkaTa, HETHO OT IPEKUTE DPa3XOAM, CBBP3aHU C Te3W 3aeMU W TpuBIedeHH pecypcu. Cren
I'PBOHAYATTHOTO TPU3HABAaHE, TUXBOHOCHUTE 3a€MHU M JPYTH MPHUBICUCHH PECYpPCH, MOCIEABAIIO CE
OLICHSBAT IO aMOPTU3UpyeMa CTOHWHOCT, ONpejelicHa 4pe3 MpHilaraHe Ha MeToja Ha epeKTHBHATa
nMxBa. AMOpPTH3UpyeMaTa CTOWHOCT € M3YMCIIeHa KaTo ca B3eTH IMPEIBHJl BCHUKUA BUIOBE TAKCH,
KOMHCHUOHHU U APYTH pa3xoaur, BKJI. JUCKOHT HUJIU MPEMU, aCOIUMPAHU C TE3U 3aCMU. He‘laﬂ6I/ITe )41
3aryOuTe ce MpU3HaBaT B OTYETA 3a JOXOAUTE KaTo “‘(pUHAHCOBU pa3xoau’”’, HETHO, Mpe3 Mepruoja Ha
aMOpTHU3alysd WA KOraTo 3abJDKCHUATA CC OTIIMIIAT W pEeaylupar.

MOHSI, BHIXTC CUCTOBOAHUTE ITOJIMTHUKHU 3a q)HHaHCOBI/ITe AKTHUBHU, U3JI0KCHU B HpI/IJ'IO)KCHI/Ie

2.22 . OUHAHCOBU MHCTPYMEHTH — ITbPBOHAYATHO IPU3HABAHE U TIOCIICBAIIIO OIICHSIBAHE.

2.15. 3aovaxcenus Kom docmaguuyu u Opy2u 3a0vaM4HceHus

3aI[’LJ'I)KeHI/IHTa KbM JOCTAaBUUIIM U APYTUTEC TCKYUIN 3aABJDKCHUA C€ OTUMUTAT I10 CTOMHOCTTA
Ha opurnHamHUTe (GakTypu (ceOecTOMHOCT), KOATO Ce MIpueMa 3a CIpaBeMBaTa CTOWHOCT Ha
ClIeJIKaTa, KOATO 1ie ObJie n3IIaTeHa B ObJIelle Cpelly MOIyYeHUTe CTOKU U yCIIyTH.

Koraro 3aABJDKCHUATA KbM JOCTAaBYMIM Ca pa3CpOuUCHU H3BBH HOPMAJIHUTC KPECIAUTHU
CPOKOBE, T€ C€ OTYMTAT IO CEeramiHaTa CTOMHOCT Ha 3aJbJDKEHHETO, JUCKOHTHpPAaHO Ha 0a3a Ha
JIMXBCHOTO PaBHUILEC 110 NPUBJICYCHUTEC OT APYIKECTBOTO KPECIAUTHU PECYPCHU C aHAJIOTHUYCH MATypUTET
U INpeJHa3HAuCHUe, a pas3iiKaTa MEeXIy CeraiiHata CTOMHOCT M o0llaTa cymMa Ha IUIAIAHUATA ce

OTYMTa KaTo (prHaHCOB pa3xon (JIUXBa).

2.16. Juzunz

Jpy#ecTBOTO KaTo JJU3UHIOI0JIydaTell

3a BCHMYKM HOBH JOTOBOpH, CKJIIOYeHHM Ha wiu ciex 1 smayapu 2019 1., ApyxkecTBOTO
MpelieHsIBa JAIIK JIOTOBOPBT € WK ChIIbpiKa JIM3UHT. JIN3UHTBT ce AeduHupa Karo ,,;IOrOBOp WIIM 4acT
OT JIOTOBOpP, KOWTO HOCH MPABOTO Ja C€ M3MOJ3Ba aKTUB (OCHOBHUSAT aKTHB) 3a MEPUOJ OT BpPEME B
3aMsiHa Ha 3aruianiade’. 3a Ja MpUIIoKU TOBA OINpPENETIEHNE, APYKECTBOTO OLEHSIBA Jail JOTOBOPBHT

OTroBaps HAa TPU KIKOYOBU OLICHKH, KOUTO Ca JaJIn:
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JIOTOBOPBT CHABPIKA OINpPEIeNieH aKTHB, KOWTO WM € WU3PUYHO WACHTH(QHIUpPAH B
JIOTOBOpa, WJIM HESBHO € IMOCOYEH, Karo ObjJe WIACHTHOUIMpPAH B MOMEHTa, B KOHTO aKTUBBT €
npeaocTaBeH Ha JIpyKecTBOTO;

JPY>KECTBOTO MMa TMPABO Jia MOJyYH IO CHIIECTBO BCHYKH MKOHOMUYECKU TIOJN3H OT
W3MON3BAHETO HA OMPENENICHUST aKTHB TIpe3 MeHs Meproi Ha U3MOI3BaHe, KATO Ce B3eMaT MpPEIBH/T
HETOBHTE TIpaBa B ONpe/eNicHus 00XBaT Ha JIOTOBOPA;

JPY’KECTBOTO HMMa IMpPaBO Ja HACOYBA M3IOJI3BAHETO HA ONPEJCICHUS aKTUB Mpe3
LIeNHsl TIEPUO]] Ha U3MoJ3BaHe. J[pyKEeCTBOTO OLICHSABA JaJid MMa MPaBO Ja HAaco4Ba ,,KaKk U C KaKBa
1es akTUBBT Ja C€ M3II0JI3Ba Tpe3 IeTHsl EpHo/] Ha U3II0I3BaHE.

OueHsiBaHe ¥ IPU3HABAHE HA JU3WHI KATO JIU3HHIOMOIyYaTe

Ha nararta Ha 3amoyBaHe Ha JIM3WHTA JIPY>KECTBOTO MPH3HABA aKTHB 32 MPAaBO HA MOJI3BaHE U
3abJDKEHUE 32 JIM3UHT B OanaHca. AKTHBBT C TIPABO Ha MOJ3BaHE ce OICHsABA M0 ce0eCTOMHOCT, KOSITO
Ce ChCTOM OT MbPBOHAYAJIHATA OIICHKA HA MAcHBa 110 JIM3WHTa, BCHYKU IIbPBOHAYAIHH MTPEKU Pa3X0/IH,
HaIlPaBEHU OT JAPY’KECTBOTO, OIICHKA HA BCHUYKH Pa3XOJH 33 JCMOHTaX U OTCTpaHSIBaHE HA aKTHBA B
Kpas Ha JIM3UHT W BCSKAaKBYM JIM3WHTOBU IUIAIIAHWSA, HANPABEHHW IPEIW JaraTa Ha 3allouBaHE Ha
nu3uHra (0€3 BCSIKAKBU MOJYUYCHH CTUMYJIH ).

JIpy’KecTBOTO aMOpPTH3HMpa aKTHBHUTE C TMPaBO HA TOJN3BAHE HA JIMHEHHA 0a3za OT jaraTa Ha
3aMoYBaHe Ha JIM3WHTra JIO MO-PAHHUS OT Kpas Ha MOJIC3HHS KHMBOT HA aKTHBA C MPABO HA MOJI3BaHE
WM Kpasi Ha CPOKa Ha JIN3UHTA. J[pyKeCTBOTO, ChIIIO TaKa U3BBPINBA Mperie]] 3a 00e3IeHKa Ha aKTHBa
C MPaBo Ha MOJI3BaHEe, KOraTo MMa TaKWBa MMOKA3aTeIH.

K®M narata Ha 3amouBane, JIpy»ecTBOTO OLICHSIBA JIM3UHIOBOTO 33 IbJDKCHHUE 110 HACTOSIIATA
CTOMHOCT Ha HEH3IJIATCHUTE KbM Ta3W JaTa JIM3WHTOBU ILUIANAHHS, TUCKOHTHPAHHU, KaTO H3MOJ3Ba
JIUXBEHUS MPOIICHT, KOWTO € BKIIOYCH B JIN3UHTOBHS JIOTOBOP, aKO TO3H MPOIEHT HE MOXE Ja Obje
HETMOCPEICTBEHO OmpeiesicH AudepeHIMATHNS JIUXBEH MPOLEHT 1Mo 3aeMH Ha JIpyKecTBOTO.

JIM3WHTOBUTE TUTAIIAHMUS, BKIIFOYCHU B OI[CHSIBAHETO HA JIM3MHTOBOTO 33/IbJDKEHHUE, CE ChCTOST
OT (pUKCHpaHU TUIAIAHKS, TPOMEHJIMBH IIJIAIAHUS Bh3 OCHOBA HA MHCKC WM MPOIEHT, CYMH, KOUTO
ce ouakBa Jia ObJIaT IUIATUMH ChIVIACHO rapaHIlUs 3a OCTaThuHA CTOMHOCT U TUIAIIAHMUS, TPOU3THYAIIH
OT OIIIIHH, Pa3yMHO CUTYPHH 3a J1a Ce YIPaXKHSIBAT.

Cnen wHavanmHara jgata JIpyKecTBOTO OIeHsABa TlacMBa 110 JIM3WHra Karo yBelM4aBa
OanmaHcoBaTa CTOWHOCT, 3a Jla OTpa3W JIMXBara [0 NAcHBa 10 JIM3MHTa W HamaisiBa OajaHcoBaTta
CTOMHOCT, 3a Jla 0OTPa3d U3BbPIICHUTE JU3WHTOBUTE IJIAIIAHMS, U TIPEOIICHsIBa OalaHCOBaTa CTOMHOCT
Ha TacHBa, 3a Jia OTPa3d MPCOLICHKUTE HJIM M3MEHEHUATA HA JIM3UHTCOBHS JOTOBOP WJIH Jla OTPa3H
KOPUTHPaHUTE PUKCUPAHU 10 CHIICCTBO JIN3MHIOBH ILTAII[AHHMS.

JpyXecTBOTO € H3JI0KEHO Ha IMOTCHIHAJHA OBJCIIA YBEIWYCHHS B IPOMEHJIUBHUTE
JIU3WHTOBU TUTAIIAHWSI Bb3 OCHOBA HA WHJCKC WIIM JIMXBEH NPOIICHT, KOUTO HE Ca BKJIIOUEHU B

JIM3UHI'OBUs IMIAaCHWB OO0 BJIM3aHCTO MM B CHIIA. Koraro Bns3ar B cuia KOPCKIUUTEC B JIM3UHI'OBUTC
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IJIAIaHus, Bh3 OCHOBA Ha MH/EKC WX JINXBA, JIN3WHTOBOTO 33bJDKEHUE C€ TPEOIeHsIBa U KOPUTHPA
CIpSMO aKTHBA C TIPaBO HA MOJI3BAHE.

Korato nM3uHTOBHST MMacuB ce MPEOIeHsABa, ChOTBETHATA KOPEKIIHSI C€ OTpa3sBa B aKTHBA C
MpaBO Ha MOJI3BaHE WJIM B TedandaTa u 3arybara, ako akTUBBT C MPABO Ha IOJI3BaHE Bede € HamalieH
710 HyJIa.

HpyxecTBoTo € m30pasi0 na OTYNTa KPATKOCPOUHHUTE JIM3WHTOBH JOTOBOPH W JIN3WHTOBH
JIOTOBOPH, OCHOBHHAT aKTHWB IO KOWTO € C HUCKAa CTOWHOCT, KaTO HW3IOJI3Ba OCBOOOXKTABaHUS OT
M3UCKBAHMSITA 3a MPpU3HaBaHe. BMecTo mpu3HaBaHe Ha aKTHB C MPAaBO Ha MOJ3BaHE U 3abJLKEHUE 32
JIU3UHT, TUTANAHKUSITa BhB BPb3Ka C TAX CE NMPHU3HABAT KAaTO pa3xoj B redandara wiM 3arybarta Ha
JMIMHEHHA JTUHUS TPe3 CPOKa Ha JIM3UHTA.

B otuera 3a pHHAHCOBOTO CHCTOSIHHE, AKTUBUTE C TMPABO HA MOJI3BaHE Ca BKIIOYCHU B HMOTH,

MallHA U CbOPBIKCHUA, a 3aIbJDKCHUATA 3a JIM3UHI' Cad BKIIFOYCHU B TBPIrOBCKU U APYTI'U 3aABJDKCHUS.

JIpy:kecTBOTO KAaTO JTU3HHI0JaTe

CuetoBoaHarta nonutuka Ha ['pymara, mo MC®O 16 He ce e mpoMeHuNa OT CpaBHUTEIIHUS
HEPUOL.

Kato mu3unroaaren JpykecTBoTO Kiacu(uppa JTM3UHTOBUTE CH JIOTOBOPU KaTO ONEPaTHBEH
iy (PUHAHCOB JIM3HHT.

Jlm3uHreT Cce Kinacupuiupa Karo (UHAHCOB JIM3UHT, aKO MPEXBBPIJS MO CHLIECTBO BCHYKH
PHCKOBE M IIOJI3H, CBBP3aHU ChC COOCTBEHOCTTa BBPXY OCHOBHHS aKTHMB, M C€ KJIacHpHIUpa KaTo

OIICPATUBCH JIM3UHT, AKO HC I'0 IIpaBU.

2.17. Hencuonnu u 0pyzu 3a0baXCeHUs KoM NEPCOHANA RO COUUAIHOMO U MPYO0EO

3aKOHOOameJiCHeo

TpynoBure M OCHI'YPUTENHM OTHOLICHHA C PAOOTHUIMTE M CIIY)KUTEIUTE B OTACITHUTE
JpykecTBa ce OcHoBaBaT Ha pasmopendoure Ha Komekca Ha tpyna (KT) m Ha pasnopendute Ha

}.IeﬁCTBaH.[OTO OCUTYPUTCIIHO 3aKOHOAATEJICTBO.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxonu 3a HaeTHs MmepcoHa moj (opMaTa Ha Bb3HArpaXaeHus, O0HycH U
COITMAITHY JIOTIIAIAHMS U MIPUIO0MBKH (M3UCKYEMH 3a ypeKJlaHe B paMKUTe Ha 12 Mecena ciel Kpast
Ha TIEpHOJa, B KOWTO MEPCOHATBT € TOJOXKIII TPYA 33 TSAX WU € U3ITBIHIWI HEOOXOMUMHUTE yCIOBHS)
ce MMPHU3HABaT KaTo pa3XoJl B OTUETA 3a BCEOOXBATHUS JIOXO/] (B Iieyandara uilk 3aryoara 3a roJuHara),
ocBeH ako gageH MCOO He M3MCKBa Ta3W CyMa Jia c€ KamuTaIn3upa B ce0eCTONHOCTTA Ha OIpeieicH

aKTHB, 3a 1I€puoaa, B KOHWTO € MOJIOKEH TPYABT 3a TAX U/WIU ca M3IIBJIHEHH U3NCKBAHUATA 32 TIXHOTO
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MoJlydaBaHe, M KaTo TEeKyIm[o 3aIbJDKeHHe (Cie[ MpUCHaJaHe Ha BCHYKH IJIATEHH BEYEe CyMH H
TIOJIaT Al C€ yIPHKKN) B pa3Mep Ha HEMMCKOHTHPaHATa UM CyMa.

KbM natara Ha Bcexu (prHAHCOB OTYET APYKECTBOTO MPABH OllEHKA Ha cymMaTa Ha OYaKBaHUTE
Pa3xoau MO HATPYMBAIIUTE C€ KOMIEHCHPYEMH OTITYCKH, KOATO CE€ OYaKkBa /1a ObJe M3IUIaTeHa KaTo

Ppe3yTaT OT HEUIIIOJI3BAHOTO IPAaBO HA HATPYIIaH OTITYCK.

Tanmuemu u 60HyCcHU cxeMmu

CermacHo YcrtaBa Ha JpYXeCTBOTO W IpH B3eTo pemeHue Ha OOmMOTO chOpaHme Ha
AKIMOHEPUTE H3MBIHUTCITHUIT JUPEKTOP HMMa MPaBO Jla TOJYyYd EAHOKPATHO Bh3HATPAXKICHUC
(TanTHEM) B pasMep Ha 10 1 % OT HeTHaTa meyanda Ha JPY>KECTBOTO KakTO U J1a ObJie ONPaBOMOIICH
Jla OTpe/ieM Kpbra Ha CITy>KUTEIUTE, MeXKILy KOUTO Ja ObJe pa3mnpeeneHa Kato OOHyC mapuyHa cyMma
B pa3mep Ha 0 2 % OT cTOolHOCTTa Ha medanda Ha APYKECTBOTO 3a BCSAKA KaJeHIapHAa TOJAHMHA.
Koraro onpenenena yacT ce M3UCKBa J1a Obje pa3cpoucHa 3a MO-IbJIBI OT 12-MeceueH Mepuo, Ta3u
4acT ce OICHsIBA 110 HelHaTa cerairHa CTOMHOCT KbM JiaTaTa Ha (PMHAHCOBHS OTYET M CE IT0COYBA KbM

HETEKYIIUTE MAaCUBU B 0TYETa 32 (DUHAHCOBOTO ChCTOSIHUE, CTATHA ,,3ab/DKCHUS KbM IepcoHaa”,

Jwazocpounu 00xo0u npu neHcuoHupaue

Inanose c deghunupanu 6Hocku
OCHOBHO 3aJbIDKEHHE Ha paboTojaTeNss € Ja W3BBPIIBA 3aIBbIDKUTETHO OCHTYpSBAaHE Ha

HaeTusi mepcoHasn 3a ¢(oHn “lleHcuu”, AOMBIHUTENHO 3aIbJDKUTEHO HNEHCHOHHO OCHUTYPsSBaHE
(A3I10), doux “O6mo 3abonsBane u MaitanHcTBO” (O3M), dona “bespadorumna”, dhoun “Tpynosa
3nomnonyka u npogecuonanna d6onect” (T3I1B) n 3apaBHO ocurypsiBane.

Te3n ocurypuTenHyd NEHCUOHHH IUIAaHOBE, NMPHUJIaraHu OT JIPY>KECTBOTO B KayeCTBOTO My Ha
paboronmaten, ca MiaHoBe C JeGUHUPAHH BHOCKH. lIpu TIX paboTomarensT mJjam@a MeceyHO
onpejeiacH BHOCKM B abpxkaBHuTe (GoHn “Tlencun”, doun “O3M”, doun “bespadbortuna”, doua
“T3I1B”, kKakTO M B YHUBEPCAIHU M MPOPEecHOHATHN TIEHCUOHHH (oHIIOBe - Ha 0a3a QUKCHpaHU 1O
3aKOH IMPOIECHTH U HsIMa MPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE Jia JomJamia BbB (OHIOBETE
OBJIe BHOCKM B CIy4aWTe, KOTaTO T€ HAMAT JIOCTAThYHO CPEJCTBA Jla W3IUIATAT Ha ChOTBETHHUTE
nIa 3apaboTeHNTe OT TSAX CYMH 3a MEpUo/ia Ha TPYIOBHS UM CTaXK. AHAJIOTHYHU Ca M 3a]IbJDKCHUSTA
0 OTHOIIICHNE Ha 37]PAaBHOTO OCUTYPsIBAHE.

PasmepuTe Ha OCHUTYpUTEITHHTE BHOCKH CE€ YTBBPXKJABAT KOHKPETHO ChC 3aKOHA 3a OroJpKeTa
Ha 100 u 3akona 3a O0romkera Ha H30K 3a choTBeTHaTa TomHa. BHOCKUTE ce pasnpenessaT MexIy
paboTosaTensi U OCHTYPEHOTO JIMIE B ChOTHOIICHUE, KOETO Ce MPOMEHS €KETOJHO U € ONpEIEICHO B
. 6, ann. 3 or Kopekca 3a conuanno ocurypsisane (KCO). O0musT pazmep Ha BHOcCKarta 3a (hoHI
“Ilencun”, 3110, poux “O3M”, dhonn “bespaboruna” u 3apaBHO ocurypsiBane mpe3 2025 T., € KakTo
clezBa:

e 3q nepuoda 01.01.2025 2. -31.03.2025 2.
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32,30% (pasmpeznencHO B CHhOTHOINICHHE paboTojaren : ocurypeHo sumne 18,52:13,78) 3a
paboTeluTe Py YCIOBUITA HAa TPETa KATETOPUS TPY/I.

B nomrbiiHeHHE, U3IITO 32 CBOSI CMETKa pabOTOaTe ST MPaBU OCUTYPUTENTHA BHOCKA 3a (DOH/
“T3I1IB”, kosiTo € mudepenHupana 3a pazmuuaute npeanpustug ot 0.4% mo 1.1% B 3aBHCHMOCT OT
WKOHOMMYECKaTa ICHHOCT Ha MPEIIPUSITHETO.

K®M rpynara HaMa ch3aasieH U GyHKIIHOHHUPAII YACTEeH JTOOPOBOJICH OCUTYpUTEINeH (HOH]T.

JBIDKUMHTE OT IPYKECTBOTO BHOCKH TI0 TUTAHOBETE C Je(UHUPAHH BHOCKH 32 COLMATHOTO W
3IpaBHO OCHUTypsiBaHE c€ MpH3HABaT KaTO TEKyI] Pa3XxoJ B OT4YeTa 3a BceoOXBAaTHUs A0XOn (B
nedanbaTa uian 3arybata), ocBeH ako gageH MC®O He u3MCKBa Ta3u cyMma Jia ce KalmuTajiu3upa B
ce0ecTOHOCTTa Ha ONpe/IeieH aKTUB, M KaTo TEKYIIO 33IbDKCHUE B HEAUCKOHTUPAH pa3Mep, 3aeIHO
1 B II€proJa Ha MoJjiaraHe Ha TpyJa U Ha HAYMUCJICHHUETO Ha CHbOTBCTHUTC JOXOAW HA HACTUTC JIMla, C
KOUTO JTIOXOJM BHOCKUTE Ca CBHbP3aHH.

JpysKecTBaTa OCUTYpsIBaT BCAKO HAETO JIMIIE, HA OCHOBATa Ha CKIIFOYEH JIOTOBOP C APYKECTBO

3a TOOPOBOJIHO 3/IPABHO OCUTYpPSIBaHE, 32 JOOOJHUYHU M OOJTHUYHU MEIUIIUHCKH YCITYTH.

Inanose ¢ degpunupanu 0oxoou

CwrinacHo Kogekca Ha Tpyaa IpyKecTBOTO B KaueCTBOTO My Ha paboronmaren B beirapus e
3abJDKEHO Ja W3IUIAIIA Ha IEPCOHAja IPY HACTBIIBAHE HAa IEHCUOHHA Bb3pacT 00e3IIeTeHNE, KOETO B
3aBHCHUMOCT OT TPYAOBHS CTaX B HPEANPHUATHETO MOXKE Ja Bapupa Mexny 2 u 6 OpyTHH paOOTHH
3aIUIaTH KbM JlaTaTa Ha IpeKpaTsiBaHe Ha TPYZOBOTO IpaBoOTHomEeHHE. 1o cBonTe XapaKTepUCTHKU
TE3U CXEMH NpeACTaBIABAT He(OHANPAHH IIAHOBE € AePUHUPAHU TOXOIH.

W3uncnennero Ha pasMepa Ha Te3M 3aIbJDKEHHs Hajara y4acTHETO Ha KBaJH(pULIUpaHH
aKTIOEPH, 3a /1a MOXKE JIa Ce OTPENIENH TSIXHAaTa CeraliHa CTOWHOCT KbM Kpasl Ha OTYETHUS EPUOI, IO
KOSITO T€ C€ MpeACTaBiIT B OT4eTa 3a (DMHAHCOBOTO CBHCTOSHHUE, KOpUTHpaHA C pa3Mepa Ha
HEMpPU3HATUTE AaKTIOEPCKH TMedyanOu M 3aryOu, a pecl. M3MEHEHHeTO B CTOMHOCTTa UM, BKIL
MIPU3HATHTE aKTIOEPCKH IMe4asOn W 3aryOm — B OT4YETa 3a BCeOOXBaTHUS N0XOo4. Baumaiiku B
[IPeBHUl pa3Mepa U CHIIECTBEHOCTTA Ha 3aJbJDKCHUSTA, CPABHEH C LIEHATa HAa aKTIOEPCKUS TPy,

HU3YHUCJIICHUATA MOrar Ja 6’bJIaT HaIlpaB€HU U OT APYKECTBOTO.

Jloxoou npu nanycxkane

CowraacHo pasnopendourte Ha Kogekca Ha Tpyaa paboToAaTenar uMa 3aIb/DKEHUE Ja U3IUIATH
[IPU TIpeKpaTsBaHe Ha TPYAOBHS JOTOBOP CIECTHUTE O0E3IIETEHUS:

[ Hecma3eHO MPEIU3BECTHE - 3a IIEPHO]Ia HA HECIIA3€HOTO MPEIN3BECTHUE;
| mopamy 3aKpuBaHE Ha MPEANPUATHETO WM HAa 4YacT OT HEro, ChKpamiaBaHe B mIaTa,
HamalsBaHe Ha oOeMa Ha paboTa 1 cnupaHe Ha paboTa 3a moBeue OT 15 IHU | Op. — OT enHa OpyTHa

MCCCYHaA pa60THa 3aruiara,
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| mpm mpekparsBaHe Ha TPYIOBHS JOTOBOp TOpagud Ooject — B pa3Mep Ha OpPyTHOTO
BBb3HArpaXJICHUE Ha Pa0OTHUKA 3a JiBa Mecella IIPH YCIOBUE, Y€ MMa Hall-MaJKo 1T TOJIUHU TPYI0B
CTaX M HE € IMOJTy4aBall 00e3IeTeHNe Ha ChIIOTO OCHOBAHUE;
] 32 HEW3MOJI3BaH IUIATEH TOJIUIICH OTITYCK - 32 ChOTBETHUTE TOAMHU 332 BPEMETO, KOETO CE
MIpU3HaBa 32 TPYJOB CTaX.

Cren w3muallaHETO Ha MOCOYEHHTE OOE3ILETeHHUs 3a paboToAarens He MPOM3TUYAT APYTH
3abJDKEHUSI KbM paOOTHUIIMTE U CITY>KUTEIIHUTE.

HdpyXecTBOTO Mpu3HaBa 33AbDKEHUS KbM IEpcoHajla MO JOXOAU IPHU HAIyCKaHe Mpeau
HACTBIIBAaHE Ha IMEHCHOHHA BB3PACT, KOraTo € JAEMOHCTpUpaH OOBBP3BAlll aHTRKMMEHT, Ha 0Oa3za
nyONWYHO aHOHCUpAaH IUIaH, BKJ. 332 MPECTPYKTypUpaHe, Ja ce MPEKpaTH TPYAOBHUAT JOTOBOP ChC
CBHOTBETHUTE JiMIa 0e3 Ja MMa BB3MOXKHOCT J1a c€ OTMEHHM, WM NpH (HOPMATHOTO H3/aBaHE Ha
JOKYMEHTHUTE 3a JOOpOBOJIHO HamyckaHe. Jloxoau nmpu HamyckaHe, IIaTUMU ToBede oT 12 mecena, ce

AUCKOHTHUPAT U NPEACTABAT B OTYETA 3a (I)I/IHaHCOBOTO CBCTOSHHE II0 TSXHATa CeramrHa CTOMHOCT.

2.18. Ilposusuu

[IpoBu3uu ce mnpu3HABAT, KOraTo APY>KECTBOTO HMa HACTOALIO (KOHCTPYKTHBHO WJIM IPaBHO)
3aJbJDKEHUE B PE3yITAaT HA MUHAJIO CHOMTHE, U € BEPOSITHO, Y€ MOracsiBAHETO/ypEeXKIAHETO Ha TOBA
3aJbJDKEHHE € CBBP3aHO C M3THYaHe Ha pecypcu. lIpoBusuure ce oneHsBaT Ha 0a3a Hail-moOpata
npuOMM3UTENHA TpEleHKa Ha PBHKOBOJACTBOTO KbM Kpas Ha OTYETHHS IIEPUOX 3a Pa3XOIHTE,
HEOOXOIMMH 3a YpPeXKIAaHETO Ha CBOTBETHOTO 3aigbipkeHue. [lpubnusurenHata oOleHKa ce
JUCKOHTHPA, KOTaTo IMaAeXbT Ha 3aIbJDKEHHETO € abjirocpoueH. Korato ce ouakBa d9acT oOT
pecypcuTe, KOUTO 1€ Ce M3MOI3BAT 3a ypexIaHe Ha 3aJbDKCHUETO a ObJaT Bh3CTAHOBEHU OT TPETO
JIMLe, JPY’KECTBOTO IIPU3HABA B3€MaHE, aKO € HAJIMIE BUCOKA CTENEH Ha CUT'YpPHOCT Ha HErOBOTO
[oJIy4yaBaHe, CTOWHOCTTa My MOYKE HAJIEKIHO Jla C€ YCTaHOBH U JOXO[ (KPEeIuT) MO ChIaTa MO3UIHs

B OTYETA 32 BCEOOXBATHHUS A0X0, KbACTO € MPEACTAaBCHA U CaMaTa IPOBU3U.

2.19. Akyuonepen kanuman u pezepeu

HOBepI/Ie - O6C,I[I/IHCH XOJIJUHI AI[ € Chb3aICHO KATO AaKIIUMOHCPHO APYIKCCTBO. Karo takoBa ¢
3abJDKCHO Ja PEeructpupa B T’Bpl"OBCKI/ISI PErucThp ONPCACIICH PA3MEP HA AKUUOHEPEH Kanumaii,
KOHTO Ja CIIy’>KH KaTo o0Oe3reueHne Ha KpCAUTOPUTEC HAa APYKCCTBOTO 3a U3IIBJIHCHHUC HA TCXHUTC
B3€MaHHs KbM HETO. AKLII/IOHepI/ITe OTTOBApAT 3a 3aABbJDKCHUATA Ha JAPYXKCCTBOTO A0 pa3MEpa Ha
CBOCTO AKIIMOHCPHO Yy4aCTHUC B KallMTaJla U MOraT Aa NpCeTCHAUPAT BPBUIAHEC HA TOBA y4aCTUC CaMO B
MMpOU3BOACTBO MO JIMKBHUAAIUA WU HECHCTOATCIHOCT. I[p}I)KCCTBOTO OTYMUTAa OCHOBHHA CH KaIluTall 11O
HOMHHAJIHA CTOMHOCT Ha PEruCTpUpaHrTe B Chbla aKIIUU.

ChbIIacHO M3UCKBaHUATA HA T’LpFOBCKI/IH 3aKOH 1 yCTaBa JPYKCCTBOTO € JJIBKHO Aa (bopMHpa

U 3aKOHOB pe3epB “gond Pesepeen”, xkato U3TOuHULM HA GOHIA MoraT na ObaaT:
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® Hail-MaJKO eHa aeceTa OT meyandaTta, KOSATO Ce OTAENs JO0KAaTo CPEeIcTBaTa BbB (oHIA
JOCTUTHAT €JHA JIeCeTa YacT OT aKI[MOHEPHHS KalUTal WK ITO-TOJIIMa YacT, 0 PelIeHHe Ha
o0110TO CHOpaHUE;

® CpeiCTBaTa, TOJNYYCHHM HAJ HOMHHAJIHATA CTOWHOCT HA AaKIUUTEe NPU HU3JaBAHETO WM
(mpemmueH pe3epB);

® CcyMara Ha JONBJIHUTCIHUTE TUTANAHKS, KOUTO MPABAT aKIIMOHEPUTE CPEILy MPEJOCTaBEHUTE
YM TIPEJMMCTBA 33 aKIUUTE;

e pyTH U3TOYHUIIH, IPEIBUACHHU N0 pemieHne Ha O0moTo cropaHue.

CpenctBara oT (hoHIa MOraT Ja ce M3MOJ3BAaT CaMoO 3a MOKpHWBaHE Ha TONWIIHATA 3aryda W Ha
3aryou oT mpenxoaHu roauHu. Korato cpeictBata BbB (DOHIA JOCTUTHAT OMpEACTCHUS B ycTaBa
MUHHMAJICH pa3Mep, CpecTBaTa HaJl Ta3W CyMa Morar ja ObJaT M3MOJ3BaHU 32 yBEJIWYaBaHE Ha
AKIUOHEPHHUSI KAITUTal.

Ilpeoyenvunusam peszepe ¢ GopMUpaH OT MOJONKHTEIHATA pa3iMKa MEXIy OalaHcoBaTa
CTOMHOCT HAa MMOTHUTE, MAITHHUTE U OOOPYJBAHETO M TEXHUTE CIPABEIIMBH CTOHHOCTH KbM JATUTE
Ha M3BBPIIBAHE HA MPEOlCHKUTE. EQEKThT HA OTCPOUCHHUTE JaHBIM BBPXY MPEOICHBUHUS PE3epPB €
OTpa3eH AUPEKTHO 32 CMETKA Ha TO3U pe3epB. [IpeoleHbYHUAT pe3epB ce MPEXBBPIIS KbM “HATPYIaHU
nevanOu”, KOraTo AaKTHBHUTE Ca HANBJIHO aMOPTH3MPAaHW WM HAMyCHAT MaTPUMOHMyMa Ha

JIPY>KECTBOTO.

2.20. Tanvuu evpxy neuanoama

Texywume Oanvyu 8bpxy newanrbama ca ONpPeNeNIeHM B ChOTBETCTBHE C M3MCKBAaHUATA HA
OBITapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHa 3a KOPIIOPATHBHOTO MOJOXOAHO oOaraxe.
HomunanHara manbuHa craBka 3a 2025 1. e 10% (2024 r. : 10%).

Omcpouenume OaHvyu BBPXY IMedadaTa ce OMpEeNeNaT KaTo Ce H3MO0JI3Ba OalaHCOBUST
MACUBEH METOJ 10 OTHOIICHUE HA BCHYKHM BPEMCHHHU Pa3JIUKH KbM Kpas Ha OTYCTHHS TEPHO, KOUTO
CBINECTBYBAT MEX]Ty OaJIAHCOBHTE CTOWHOCTH U JAHBYHUTE OCHOBHU HA OTJICTHUTE aKTHUBH U MACUBH.

OTcpodeHuTe TaHBYHU ITACUBU CE MIPU3HABAT 32 BCHYKH 00JIaracMH BPEMEHHU Pa3IIUKH.

OTcpodeHuTe JaHBPYHH aKTHUBHU C€ MPU3HABAT 32 BCUYKH HAMAISIEMU BPEMEHHH PA3JIUKH U 32
HEU3IIOJI3BAHUTE JAHBYHH 3ary0u, 10 CTETIEHTa, /IO KOSTO € BEPOSATHO TE JIa CE MPOSBAT OOPaTHO U Jia
ObJle reHeprpaHa B ObJIEIe JOCTaThYHA obaragMa rnevanda Ui Jia ce MPOsIBAT 00JIaraeMu BpEMEHHH
Pa3IHUKH, OT KOUTO J]a MOTaT Jia C€ MPUCTaIHAT Te3H HAaMAIIIeMHU Pa3IuKU.

BanmancoBata CTOWHOCT Ha BCHYKH OTCPOYCHH JIAaHBYHU aKTHBU C€ MPErjekia KbM Kpas Ha
BCEKH OTYETEH MEPUOJ] U CE PEIyIHpa J0 CTENICHTA, IO KOSTO € BEPOSITHO TE JIa CE MPOSBAT 00paTHO U

Jla ce TeHepHpa J0CTaTh4YHO o0JiaraeMa medasnba, OT KOSTO T€ Ja MOraT Jia ObJaT IpUCIaHATH.
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OTCcpoueHUTE MAaHBIH, CBHP3aHU C OOCKTH, KOWTO Ca OTYETECHH AMPEKTHO B COOCTBEHUS
KanuTaJl WK Jpyra OajaHcoBa IMO3WIHSA, CBIIO CE€ OTYMTAT AUPEKTHO KbM CHOTBETHHUS KaIllHTAJIOB
KOMITOHEHT MJIM OalaHCOBA TTO3ULIHSL.

OtcpouyeHNTE NaHBPYHU AKTHBHU U ITACHBHU CE€ OICHABAT Ha 0a3a JaHBYHHUTE CTaBKU, KOHTO CE
OYaKBa J1a ce MpWiIaraTr 3a Iepuoja, IMpe3 KOMTO aKTUBHTE IE Ce Pealn3upart, a IacHBHTE IE ce
ypenaT (moracsiT), Ha 6a3a JaHBPYHUTE 3aKOHH, KOUTO ca B CHJIA WJIM B TOJISIMA CTETICH Ha CUTYPHOCT
Ce OYaKBa J1a ca B CHJIA.

Kem 31.03.2025 1. oTcpoueHuTe NaHBIM BBPXY Hedandara ca oueHeHW npu ctaBka 10%
(131.12.2024r.: 10%).

2.21. Hemna neuanoa na akuus

Hernara meyanba Ha akums ce W3YHCIABA KAaTO Ce pa3felld HeTHaTa nedanba mim 3aryba 3a
nepro/ia, TMoAekKalla Ha pasnpeelicHHe MEXKTy aKIIMOHEPHUTE, TIPUTEKATENN Ha OOMKHOBEHU aKI[|H,
Ha CpeTHO-TIpeTeryicHus: Opol Ha AbP)KAaHUTE OOMKHOBEHH aKIIMH 32 MEPUOJIa.

CpeHO-TIPETETIICHUAT OpOil aKIuK MPEACTABIABA OPOST HA IbPKAHUTE OOMKHOBEHU aKIUU B
HAYaJioTO Ha IEpHoja, KOPUTHpaH C Opos Ha OOpaTHO HW3KYINEHUTC OOWKHOBEHH aKIMM WU Ha
HOBOM3/IaJICHUTE TaKWUBa Mpe3 Mepuoja, YMHOXEH MO CpeaHo-BpemeBusi Qakrtop. To3u dakrop
n3passBa Oposi Ha THHUTE, Pe3 KOUTO KOHKPETHHUTE aKIMK ca OWIM JbpiKaHH, COpsMO o0mms Opoii Ha
JTHHTE TIpe3 MepHoa.

HerHa nevan6a Ha akIuy ¢ HaMajeHa CTOMHOCT HE Ce M3YHCIABA, ThU KaTO HIMa M3/aJicHU

NOTEHIIMAIHU aKIIMU C HaMajleHa CTOMHOCT.

2.22. Dunancosu uncmpymenmu

OuHAHCOB WHCTPYMEHT € BCEKH JIOTOBOp, KOWTO MoOpaxkaa (UHAHCOB aKTHUB Ha €IHO

NpeanpuiaTruC u (1)I/IHaHCOB IMacuB UKW UHCTPYMCHT Ha CcOOCTBEHMS KaluTal Ha APYTO npeaAnpusaTue.

2.22.1. @unancoeu axmueu

Ilvpsonauanno npusnasane u oyeHssane

JpyXecTBOTO MbPBOHAYAIIHO NpU3HaBa (DMHAHCOB aKTHB B MOMEHTA, B KOWTO CTaHE CTpaHa
[0 JIOTOBOPHO CIIOpa3yMeHHe, W To KiIacu(uIupa ChIIacCHO OW3HEC MOJeNa 3a YIpaBleHHEe Ha
(hMHAHCOBY aKTHBY M XapaKTEPUCTUKUTE HA IOTOBOPEHUTE TTAPHUIHH MTOTOIIH.

buznec momenbT Ha JIpy»KeCTBOTO 3a ympaBiicHHe Ha (MHAHCOBU AKTHBU CE OTHACS JI0
Ha4yMHA, 110 KOWTO ympaBjsiBa (PMHAHCOBUTE CH aKTHBH, 3a Jia T'€HEpHpa MapUuHU MOTOIU. BbusHec
MOJEBT OTIPEICI Malld MapHYHUATE MOTONHM Ie OBJAT pe3ysiTaT OT ChOMPAHETO Ha JOTOBOPHUTE

MMapu4HU IIOTOLIH, Hpozxa>K6aTa Ha (I)I/IHaHCOBI/ITC aKTHUBHU UJIK U JIBCTC.
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Knacudukanusra Ha puHAHCOBUTE aKTHBH IIPU IBPBOHAYATIHOTO UM IIPUIOOMBAHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE NMApUYHM IOTOLM HAa (PMHAHCOBUS aKTHB M OHM3HEC MoOZeia Ha
JpyecTBOTO 3a TAXHOTO ympasieHrne. C H3KIIOUYEHHE HAa TBPIOBCKUTE B3€MAaHUS, KOUTO HE
ChIBP)KAT CHIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe, WIM 32 KOUTO J[py>KECTBOTO € MPHIIOKUIIO
MIPAKTUYECKU LieJechoOpa3zHa MApKa, J[py>KeCTBOTO MbPBOHAYAIHO OLEHsSIBAa ()MHAHCOBUS AKTHUB IIO
CIpaBelIMBa CTOMHOCT, IJIIOC, B CiOy4dal Ha ()MHAHCOBM AaKTHBHM, KOWTO HE C€ OTYUTAT II0
CIpaBeiIMBa CTOMHOCT B Ievyandara Win 3ary0ara, pasxoIuTe IO cienkaTa. TbproBCKUTE B3€MaHU,
KOHUTO HE ChIBP)KAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHE, M 38 KOUTO J[py>KEeCTBOTO € MpHIIOKHIa
MPaKTUYeCKH IeliechoOpasHa MspKa, ce OLEHSBAT MO IieHaTa Ha CHENKara, OnpejaeieHa CHINIACHO
MC®O 15. Monsg, BuxTe cdyeroBonHaTa noiutuka B [lpunoxenue 2.5 Ilpuxoam oT IOroBopH c
KJIMEHTH.

3a ma Oblae KiIacupUIMpaH M OICHABAaH MO aMOPTU3UpaHa IIeHa Ha MPUAOOHMBaHE WIIH IO
cnpaBeniuBa croiHocT B JIBJl, puHAHCOBUAT akTHB TpsOBa Ja MOpakia MapUuHH MOTOLHM, KOUTO
mpeacTapisiBar 'caMo Ilam@anus mo riaBHuinaTa u guxsara™ (CIIIJI) mo Hew3abbKeHaTa Cyma Ha
rmaBHunata. Ta3m onenka ce Hapuya ,,CIII'JI Tect™ u ce u3BbpIIBa HA HUBOTO Ha CHOTBETHHS
WHCTPYMEHT.

busnec mogenst Ha [pyxecTBOTO 3a ymnpaBieHHE Ha (UHAHCOBUTE AKTHBHU CE [1030BaBa Ha
HauWHa, 10 KOMTO TO ymnpamiisiBa (PUHAHCOBUTE CH AKTHUBH C LieJl TeHEpPUPaHE Ha MapUYHU MOTOLH.
busnec MonenbT ompeznens Aajdv MapUYHUTE MOTOLM 1€ BB3HUKHAT B pe3yJTaT HAa ChOMpPAaHETO Ha
JOTOBOPHH MAPUYHU MOTOLHM, TPoJak0a Ha (PUHAHCOBHUTE aKTHUBU, UJIM U JIBETE.

[lokynkute wim npogaxxoute Ha (PMHAHCOBU aKTHBHU, YMHMTO YCJIOBUS M3HCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKHUTE Ha JIaJIeH MEpUo] OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHUBHA pasnopenda
WM AeHCTBalla NMPAaKTUKa Ha CHOTBETHHUS Ma3ap (PEJOBHU IOKYIIKM), C€ NpU3HABAaT Ha Jgarara Ha
TBhpPryBaHe (cIesikaTa), T.€. Ha JaraTa, Ha KosTo JpyXeCcTBOTO ce € aHraXknpajo Aa KylH WK Npojasie
aKTHBA.

B ciywaurte, xorato IpyXecTBO He TeHEepHpa TEKYILIH BXOIANIM MapUYHH MOTOIH U €
COOCTBEHHMK Ha aKTWBH, Mpofak0aTa Ha KOWTO Ca €AWHCTBEH M3TOYHHWK 3a IIOTacsBaHE Ha 3aeM, TO
EKCITO3UIIHATA CE TPETHpa KaTo 4acT OT WHBECTHIMATA W ca MoAJiara Ha TecT 3a obesnenka mo MCC
36.

Iocneosauso oyenasane

3a 1nenuTe Ha IMOCJEABAIIOTO OICHSIBaHEe (PMHAHCOBUTE aKTHBH CE KJIACH(QUIMPAT B YCTHPHU

KaTeroOpuu:
> (DUHAHCOBYU aKTHBH 10 AMOPTHU3HPaHA CTOMHOCT (ABITOBH HHCTPYMEHTH)
> (DUHAHCOBY aKTHBH IO CIIPaBEJIMBa CTOMHOCT B Nevasnbara mim 3aryoara
> @OUHAHCOBM aKTHUBH IO CIpaBeJIMBa CTOWHOCT B JpYyr BCEOOXBaTeH [IOXOZ C

"peunkiupane” Ha KyMyJaTUBHHUTE Me4anOu Wi 3aryOu (IBJITOBH HHCTPYMEHTH)
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> @duHAHCOBU aKTHWBH, ONPENEIICHH KAaTO TaKWBa IO CIIPABEAIMBA CTOHHOCT B JPYyT

BceoOxBaTeH Moxo[ 0e3 "penukiaupane” Ha KyMyJIaTUBHUTE MMEYAION W 3aryOH MPH TSIXHOTO

OTIMCBaHe (KalMTaIOBA MHCTPYMEHTH)

IMpe3 Texymus nepuon ApyKkecTBOTO OTYNTA (PUHAHCOBH aKTHUBH B JIBE OT TE3H KaTETOPHU —
(MHAHCOBH aKTHBU 10 aMOPTHU3UpPAHA CTOHHOCT M (PMHAHCOBU aKTHBH IO CHPABEUINBA CTOHHOCT B

revanbara Wi 3aryoara.

Dunancosu aKkmueu RO AMOPMUIUPAHA CMOTHOCH (05712081 UHCIMPYMEHMU)

Ta3u kareropusi € Haii-cbluecTBeHa 3a [pyxxecTtBoTo. PBKOBOACTBOTO Ha [lpyKecTBOTO €
npeucHuIIo, 4e€ Q)HHaHCOBI/ITC AKTHUBU MNPEACTaBIABallld NApUYHU CPEACTBA B 6aHKI/I, THProBCKU
B3CMaHus, APYru HETCKYIIHM B3CMaHUA (T.e. B3€MaHHd OT CBBP3aHU NPCANPUATHUA, B3EMaHHA I10
TBPrOBCKU KPEIUTH M JPYTrH) c€ AbpKAT OT JIpyXecTBOTO ¢ IieNl MoJy4yaBaHEe Ha JIOTOBOPCHUTE
Mapu4yHyu 1OoTooM M C€ OYaKBa Ja AOBCAAT OO MNapUYHU MOTOLM, IMpPEACTaBIABalld CIUHCTBECHO
IUTAlIaHUsl Ha TJaBHMALA M JIMXBU (mpwiaran OmsHec Monen). Te3u ¢QuHAHCOBM aKkTHBU ce
KIacu(UIUpaT U OLEHSABAT IMOCIEABAIIO 10 aMOPTH3UPaHa CTOMHOCT.

JpykecTBOTO oOlieHsBa ()MHAHCOBHTE AaKTUBU [0 aMOPTH3UpaHa CTOHHOCT, akKo ca
YAOBIETBOPEHH U IBETE YCIOBHS, U3JI0XKEHH ITO-TIOIY:

> DUHAHCOBUAT aKTHB C€ IPHUTEXaBa B paMKHTe Ha OW3HEC MOJEN, WMall 3a Mel

HETrOBOTO ABPIKAHE C OIJICA IMOJTYYaBAHC HAa JOTOBOPHUTC MMApUYHU ITOTOIU OT HETO

> YcnoBusita Ha J0TOBOpa 3a (DMHAHCOBHS AKTUB TOPAXKAAT MApUYHH TIOTOIH Ha

KOHKPETHH JaTH, KOWTO TMPEICTaBISIBAT CaMO IUTANAHWS IO TJIABHUIATA W JINXBUTE BHPXY

HEW3bIDKeHATa CyMa Ha TJIaBHUIATa

(DUHAHCOBUTE aKTHBHU 0 aMOPTU3HPaHa CTOMHOCT (3a€MH U IPYTH MPEAOCTaBeHH (PMHAHCOBH
pecypcH) BIOCIENCTBUE CE OIEHSBAT NMPH IpHIaraHe Ha MeTo/la Ha e()EeKTHBHHUS JIMXBEH IMPOIECHT
(EJIIT) u ca mpeamet Ha oOe31eHKa. AMOPTH3UpyeMaTa CTOMHOCT € M3YHCIIeHa KaTo ca B3€TH IPEIBU/I
BCUYKH BUJIOBE TAKCH, KOMUCUOHHHU U IPYTH N0XOU. JIMXBEHUST AOXOJ OT MPEIOCTABEHU 3a€MHU CE
MpHU3HaBa Ipe3 TeproJia Ha aMOPTHU3aIUd U Ce MPEJACTaBs B OTYeTa 3a redandarta uiu 3arybarta B
cratus “npuxoan”’. PasxomuTe 3a o00€3ICHKA W PEUHTEIPUPAHUTE OOE3ILECHKH, CBBP3aHH C
(1)I/IHaHCOBI/ITe AKTHUBHU, OLICHABAHU 110 aMOpPTHU3HpaHa CTOﬁHOCT, BKIIIOYUTECIHO THPTOBCKU B3C€MaHUA
nmo MC®O 15 ce npu3HaBaT B OoT4eTa 3a INevandara Wik 3arybara B “apyru moxonau / (3aryou) oT
nernHocTTa”.

[leyanbure u 3aryOuWre ce mMpu3HaBaT B IMevayibara WM 3ary0aTa, KOraro akTHBBT ObJe

OTMHCaH, MOAU(DHUITUPAH UITH 00E3IICHEH.

Dunancoeu akmugu no cNpagedIusa CMOUHOCH é neuandama uiu 3azydoama
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@DUHAHCOBUTE AaKTHMBU IO CIIPaBeUIMBa CTOMHOCT B Iedanbara WM 3ary0ara BKJIIOYBAT
(MHAHCOBM aKTHBH, IbP’KAaHU 32 THPrOBUS U (PMHAHCOBH aKTHBH, ONPEAEICHU NIPHU ITBPBOHAYAIHOTO
UM TIpU3HABaHE KaTO TaKMBa IO CIIPaBeUIMBA CTOMHOCT B Iedandara WiM 3arydara, win (UHAHCOBU
aKTHBM, KOWTO 3aIb/DKUTEIHO C€ H3UCKBAa Ja ObJaT OLEHSIBAaHM IO CIIPAaBEIJIMBA CTOMHOCT.
@DUHAHCOBUTE aKTHBM C€ KiIacH(UIMpAT KaTo AbPXKAHW 3a THPrOBUS, aKO ca NPUAOOUTH C el
poaax0a Ui MOBTOPHO NPUA00MBaHE B KpaThK cpoK. DHHAHCOBH aKTUBH C APUYHU [IOTOLU, KOUTO
HE MpPEeICTaBIsABaT €AMHCTBEHO IUIALIAHUS 10 [VIAaBHUIIATA U JIMXBATa, c€ KiIacuuuupar v OLECHABAT
IO CIIpaBeIIMBa CTOMHOCT B NeuanbaTa Wiy 3arybaTa, He3aBUCUMO OT OusHec mozena. HesaBucumo
OT KpHUTEpUUTE 3a MABITOBUTC WHCTPYMEHTH, KOUTO CcliefBa Ja ObJaT KiIacHPUIUPaHU TI0
aMOpTU3MpaHa IIeHa Ha MPUAOOHMBaHEe WM IO clipaBeAnuBa croiiHocT B JIB/I, kakTo € ommcaHo mo-
rope, ABJITOBUTE MHCTPYMEHTH MOTaT Aa ObJatr onpeesieHH KaTo TaKMuBa 1O CIIPaBeJInBa CTOMHOCT B
nevanbaTa WM 3ary0aTta Ipu IbPBOHAYAJIHOTO UM INPHU3HABaHE, aKO TakKa Ce EIMMHUHHpA WIN Ce
HaMaJIs1Ba ChIIECTBEHO CYETOBOJHOTO HECHOTBETCTBUE.

@OuHAHCOBU aKTHUBHM MO CIIpaBeJIMBa CTOWHOCT B rmevajbaTa WM 3ary0ara ce OTHACST B
or4yera 3a (MHAHCOBOTO CBCTOSHHE II0 CIpaBEAJMBa CTOHHOCT, KAaTo HETHHUTE IPOMEHH B
CIIpaBeAIMBaTa CTOMHOCT ce MPU3HABAT B OTYETA 3a NeyandaTa Wiy 3aryoata.

Ta3n kateropus BKIIOYBA 3a€MU KbM CBBP3aHH JINLA U HEKOTUPAHU M KOTUPAHU 3a THPTOBUS
Ha (OHIOBU OOpCH KamnuTajJOBH MHCTPYMEHTH, KOUTO JpyKeCTBOTO HE € M30pajo HEOTMEHHMO Ja
KJacuuIypa KaTo TakuBa Mo crpaseyiuBa croiHocT B JIB/l. JluBuaeHTHTE 1O TaKMBa KalUTaJIOBU
WHCTPYMEHTH CBILIO C€ NMPU3HABAT KaTo APYr'H NPUXOJM B OTYETA 3a nedandara win 3arydara, Koraro

6’[:,[[6 YCTAaHOBCHO IIPABOTO 3a MOJIy4YaBaHC Ha IJIallldHEC.

Omnuceane
DUHAHCOB aKTUB (MK, KOTATO € MPHII0KUMO, YacT OT (PMHAHCOB aKTHUB WJIM YacT OT TPpyIia OT
cXonHM (PMHAHCOBU aKTHBH) C€ OTITHCBA (T.€. c€ MpeMaxBa OT OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHE HA

HpyXecTBOTO), TJIaBHO KOTaTo:

> IIpaBaTa 3a I10JIydyaBaH€ Ha MapUIHUTEC IIOTOHN OT aKTHBa Ca U3TCKIIN
20878
> ImpaBaTa 3a IIOJIydaBaH€ Ha IMapUYHHU IIOTOOM OT aKTHBa Ca IMPEXBBLPIICHU HIIU

Jpy>XecTBOTO € IMOoeso 3aIbJDKEHHETO Ja IJIATH HAITBJIHO MOJy4YeHUTE MapuIHHU MOTOIH, 0e3
ChIIECTBEHA 3a0aBa, KbM TpPETa CTpaHa upe3 CIIOpa3yMEeHHE 3a MPEXBBPIIAHE; PU KOETO WIIH
(a) JpykxecTBOTO € TPEXBBPIWIO B 3HAYHUTEIIHA CTEIICH BCHYKH PHCKOBE M TIOJN3H OT
coOCTBeHOCTTa BHPXY akTHBa; wiu (0) JpykecTBOTO HUTO € IPEXBHPIIIIIO, HATO € 3aIa3uiio B
3HAUMTETHA CTETCH BCUYKHA PHCKOBE WM TOJI3M OT COOCTBEHOCTTa BHPXY aKTHBA, HO HE €

3ara3suiio KOHTPOJa BbPXY HCTO.
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Koraro Jlpy»ecTBOTO € MpexXBBPIWIO MpaBaTa CH 3a IMOJyYaBaHE HA MAPUYHHA MOTOIM OT
aKTHBa WIH € BCTHITWIO B CIIOpa3yMEHHE 32 MPEXBHPIIIHE, TO MIPABH OIEHKA HA TOBA JIAJIHM H JI0 KaKBa
CTETICH € 3alla3nujl0 PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTa. Korato To HUTO € MpeXBBPIMIIO0, HUTO €
3aMma3mwio B 3HAYMTENHA CTEMEH BCHYKM PHUCKOBE W TOJBH OT COOCTBEHOCTTAa BBPXY (BMHAHCOBUS
aKTWB, HUTO € TIPEXBBPIMIO KOHTPOJA BBPXY HETO, TO MPOABIDKAaBa Na MPU3HABA MPEXBBHPICHUS
aKTHWB, JIO0 CTENIEHTa Ha MPOIBJDKABAIIOTO CH yJacTHe B HeTo. B To3m ciydaii [IpykecTBOTO mpu3HaBa
Y CBBP3aHOTO 3adbiDKeHne. [IpexBhpIieHUSIT akTHB W CBBP3aHOTO 33bJDKEHUE Ce OIIeHsBAT Ha 0asa,
KOSITO OTpa3siBa MpaBaTa U 3a’bJDKCHUSTA, KOUTO [[py>KeCcTBOTO € 3amas3uio.

[IponbimkaBaiiio yyactue, KOeTo € moj| hoopMaTa Ha rapaHius BbPXY MPEXBbPIICHUS aKTUB, CE
OIICHsIBA IO MO-HHCKAaTa OT IMbPBOHAYAJIHATa 0aJlaHCOBAa CTOMHOCT HAa aKTHBAa U MaKCHUMallHaTa cyma

Ha Bb3HArpaxxJaeHucTo, KOETO MOXKE Ia CC U3HNCKa I[py)KeCTBOTO Ja U3IIaTH.

Obe3yenka Ha hunancoeu akmueu

JpykecTBOTO MpU3HABa MPOBHU3M 32 oYakBaHU KpenuTHu 3aryom (OK3) 3a BCHUKH ABITOBU
WHCTPYMEHTH, KOUTO HE CE OTYHMTAT MO CIIPaBeIIMBa CTOMHOCT B medanbara wim 3arybata. OK3 ce
0a3upar Ha pa3liMKaTa MEXIy IOTOBOPHHUTE MAPUYHM MOTOLH, ABDKUMU CBIJIACHO YCJIOBHATA Ha
JIOTOBOpa, W BCHUYKM MApUYHU MOTOLM, KOUTO Jpy’KeCTBOTO OuYakBa Aa IOIYYH, JUCKOHTHPAHU C
NOOMMKEeHNe 10 NbpBOHaYalHUS e(EeKTHUBEH JIMXBEeH npoueHT. OyakBaHWTE MNapHYHH IOTOLHU
BKJIIOYBAT MapUYHUTE MOTOLM OT Npojakdara Ha ABPKAHOTO OOE3MEUEHHWE WIN APYTH KPEOUTHU
oI00PEHMsI, KOUTO MPEACTABIABAT HEPA3IeJIHa YacT OT YCJIOBHSTA Ha JOTOBOPA.

OK3 ce mpusHaBaT Ha JBa erama. 3a KPEIWTHH EKCIIO3WIMH, 3a KOWTO HE € HaJHIle
3HAYUTEITHO MMOBHUILIEHNE Ha KPEAUTHUS PUCK OT MbpBOHAYaIHOTO npu3HaBaHe, OK3 ce nmpoBusupar 3a
KpeaAuTHU 3ary61/1, KOWUTO Bb3HUKBAT B PE3yJITAaT Ha CBLOUTHS TI0 HCHU3IIBJIHEHHUEC, KOUTO Ca Bb3MOXKHHU
mnpe3 ciuenpammute 12 mecena (12-meceunn OK3). 3a kpeauTHH EKCHO3UITNH, 33 KOUTO € HaIHUIEe
3HAYHUTEITHO MMOBHIICHNE HA KPETUTHHUS PUCK OT ITBPBOHAYAIHOTO NMPHU3HABaHE, TPOBU3MSI 3a 3aryda ce
W3MCKBa TI0 OTHOIICHHWE Ha KPEJAWTHHUTE 3aryOW, OYaKBaHU TPEe3 OCTaBaIllUsl CPOK HA EKCIO3UIUATA,
HE3aBHUCHUMO OT MOMEHTA Ha Bh3HUKBaHE Ha Hen3mbiaHeHneTo (OK3 3a 1enmst cpok Ha HHCTPYMEHTA).

Bcunuku 3aemMu IpeiocTaBeH! B IpyIaTa U Ha TPETH JIMIA Ce U3CIeBaT:

® B TPU I'OJUIIEH UCTOPUUECKH IEPUOL;

® [IpH JUCKOHTHPaHE Ha NAPHYHHUTE MOTOLH C €(DEKTUBEH JIMXBEH MPOLIEHT;

® KOPEKIIMs Ha HCTOPHYECKATA BEPOSITHOCT OT HEM3ITBJIHEHHE C TIPUOIM3UTENHA OlEHKA
3a OBJICIIO Pa3BUTHE;

® M3UHCICHHE Ha 3arydarta OT 00e3eHKA.

[lo oTHOmIEHME Ha TBHPrOBCKUTE B3eMaHUs JlpyKeCTBOTO mpujara ONPOCTEH MOAXOM 3a
nzuncienne Ha OK3. CrnemoBaTenHO TO HE MpoCiesBa NPOMEHUTE B KPEIWUTHUS PUCK, HO BMECTO

TOBa MPU3HABa MPOBU3HA 3a 3aryda Bb3 ocHoBa Ha OK3 3a menmus cpok Ha MHCTPYMEHTa KbM BCSKa
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oT4eTHa Jata. J[pyKecTBOTO € Ch3/Ia0 MaTpHIla 32 MPOBU3UPAHE, KOATO ce Oa3upa Ha MCTOPUUECKUS
OIUT IO OTHOIIEHWE Ha KPEJAUTHHUTE 3aryOu, KOPHTHpaHa C MPOTHO3HH (DakTopH, crenupuvHu 3a
JUIKHUIIMTE B 32 NKOHOMUYECKaTa Cpeia.
Bcniky THProBCKHM B3eMaHUsI C€ H3CIe[BAT Ype3:
e aHajgu3 Ha CbOMpaeMOCTTa Ha MPOJAKOWTE 3a MpeaxoaHaTa (UHAHCOBA TOJHWHA IO
MEpUOIN HAa IJIAIaHe;
® M3YHCICHHE Ha UCTOPUYECKH MPOLECHT Ha HECHOMPAEeMOCT;
® KOPEKIIHS Ha HCTOPHYECKATa BEPOSITHOCT OT HEM3ITBJIHEHHE C TIPUOIM3UTEIIHA OI[CHKA
3a OB/ICIIO0 Pa3BUTHE;

e U3YHCIIEHHE Ha 3arydara oT 00e3leHKa.

2.22.2. Qunancosu nacusu u UHCMPyMeHmU HA COOCMEEH Kanuma

HpyxkecTBOTO KiacH(pHIIpa IBJITOBA HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KamuTal
WK KaTo (pUHAHCOBHM 3aJb/DKEHHS WM KAaTo COOCTBEH KamuTal B 3aBUCHMOCT OT CBIIHOCTTa U

YyCioBuATa B JOrOBOP CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMCHTH.

IIvpeonauanno npusnaeane u oyensasane

JpyecTBOTO MpH3HaBa B OT4YeTa 3a (PUHAHCOBOTO CHU CHCTOSHUE (PHHAHCOB ITACHB CaMo
KOraTo CTaHe CTpaHa IO JIOTOBOPHM Kiay3u Ha (UHAHCOBUS HMHCTPYMEHT. [IbpBOHAYaIHOTO
IIPU3HABAHE CTABa HA JaTaTa HAa YPEXKIaHE U CE€ U3BBPILIBA 10 CIIPaBEUIMBA CTOWHOCT IUIIOC, B CiIy4ai
Ha ()MHAHCOBHM MAaCHUBH, KOUTO HE C€ OTYMTAT IO CHpaBEAJMBa CTOWHOCT B mevanbaTa WiM 3arydara
pas3xoau, AUPEKTHO OTHOCHUMHU KbM MPHUAOOMBAHETO WM M3AaBaHETO Ha (GMHAHCOBUS macuB. Takcure
3a YIpaBJIEHUE Ha TOJIYYEHHTE 3a€MH C€ Pa3CcpoyBaTr 3a MEpHOJa Ha IOJI3BAHE Ha 3aEMUTE, upe3
M3II0JI3BaHEe HAa METOJa Ha e()EeKTUBHMS JIMXBEH MPOLCHT U C€ BKIIOUBAT B aMOPTU3UPaHATa CTOMHOCT
Ha 3aEMUTE.

[Ipy mppBOHAYANHO HpU3HaBaHE ()MHAHCOBHUTE MACHMBHU CE KJACH(PHUUUpAT KaTo TaKUBa IO
crpaBeljIMBa CTOWHOCT B meyandara WM 3arybarta, WiM KaTo (PMHAHCOBU IACHBH, OLCHSBAaHHU II0
amMopTU3UpaHa CTOWHOCT. IIbpBOHAYaIHO BCHMUKK (JUMHAHCOBHM MAcHBU C€ NPU3HABAT 110 CIIPAaBEAIUBA
CTOMHOCT, a B ClIy4asl Ha 3a€MHU U NIPUBJIEUEHHU CPEJICTBA U 33IbJKEHUS, HETHO OT MPAKO CBBbP3aHUTE
pa3xoaM Mo CAeKara.

@UHAHCOBUTE NMACUBH Ha /[py’KECTBOTO BKIIIOUBAT THPIOBCKU U APYTH 3aJbJDKCHMS, 3a€MU U

TIPUBJICYCHH CPEACTBA, BKIIOUYUTEITHO M OAHKOBH OBBpApadTH.

Hocneoeauio ouensnsane
OreHsIBaHETO Ha (PMHAHCOBUTE MACHUBU 3aBHUCH OT TAXHATA KjacH(HKAIMs KAKTO € OIMHCaHO

T10- JTOJTY:
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QDunancosu nacueu, OMUUMAHU RO CRPAGEOTUEA CHIOTIHOCH 6 Neyandama uiu 3azyoama

@DuHAHCOBUTE MAacHBM II0 CIpaBelIMBa CTOMHOCT B medyanbara uiaM 3arybara BKIIFOYBAT
(MHAHCOBHU ITaCHBH, ABPKAaHU 33 THPIOBUS, U (PUHAHCOBH MMACUBH, ONPEAEICHU IIPU IIbPBOHAYATHOTO
[IPU3HABaHE KaTo TaKKMBa IO CIIpaBeUIMBa CTOMHOCT B revasidaTa win 3aryoata.

DuHAHCOBUTE NAaCHUBU Cce KIacu(UIMPAT KaTO AbPXKAHU 3a THPrOBUS, aKO €A MPUIOOUTH C LieN
MTOBTOPHA MTOKyTNKa B 01m3k0 Obaemnte. [leqanbure nimm 3aryOuTe 1Mo macuBH, AbpP>KaHU 32 THPTOBUS, Ce
MIpU3HABAT B OTUETA 3a Mevandara win 3aryoara.

OuUHAHCOBM TAacHBH, OMNpEIENICHH MpH ITbPBOHAYAIHO TPU3HABaHE KAaTO TaKHBa IO
CrpaBeljiMBa CTOWHOCT B Tmeyanbata wid 3ary0aTa, ce ONpEAeNsIT Karo TakWBa KbM JaTara Ha
IFPBOHAYATIHO TIPU3HABAHE, CaMO aKo ca M3biIHeHH Kputepunte Ha MCDO 9. [Ipyx)ecTBOTO HE €
OTIPEICNTNIIO HUKAaKBU (DMHAHCOBM MACHBU KaTO TaKWBa IO CIIPaBeIJIMBA CTOMHOCT B Iedandara Win
3ary0ara.

Dunancoeu nacueu, OUEHAGAHU NO AMOPMUZUPAHA CMOUHOCH (3aeMU U RpUGIeYeHU
cpedcmea)

Ta3u kaTeropus € oT Hail-ChIIECTBEHO 3HaUeHHe 3a [pyxkecTBoTo. Cliei MbpBOHAYATHOTO UM
npu3HaBaHe, JpyKecTBOTO OlCHSBA JTMXBOHOCHUTE 3a€MHU U TIPUBIICYCHU CPEACTBA M0 aMOPTHU3UPaHa
CTOMHOCT, 4upe3 MeToa Ha epekTuBHus TuxBeH nporeHt (EJIIT). [Teuanbute u 3aryouTe ce mpH3HaBaT
B mevasi0ara wiu 3ary0ara, Koraro nacHUBbT C€ OTIIMCBA, KAaKTO M Ype3 Mpolleca Ha aMOpTU3alus Ha
6aza EJIII.

AMoOpTH3HpaHaTa CTOMHOCT ce M3YHMCIsABA KaTo ce B3eMaT I10Jl BHUMAaHWE KaKBUTO U Aa OWIIo
JUCKOHTH WIHM NPEMUU NPH NPUA0OMBAHETO, KAKTO M TAKCH WJINM Pa3XOI, KOUTO MpPEICTaBIABAT
HepazzaenHa yact oT EJIII. Amopruzamusta upe3 EJIII ce BkirouBa kaTo (hMHAHCOB pa3xo/ B OTUETA 32
revanbara iy 3aryoara.

Tazu KaTeropus €€ OTHACs I'JIaBHO 3a JIUXBOHOCHU 3a€MU U IPHUBJICUCHU CPCACTBA.

Omnuceane

HpyxecTBoTO OTnHcBa ()MHAHCOB MACHB CamMO KOTaTo ypenu (WM3MbJIHH) 3aJbJDKEHHETO,
M3Te4e CPOKBT Ha 3aBJDKEHHETO HITH KPETUTOPHT Ce OTKaXKE OT MpaBarta CH.

Korato chbmiectByBan (UHAHCOB TMAaCHUB € 3aMEHEH OT JPyr OT ChHIHMs 3aeMojaTell IMpH
CHIECTBEHO PA3IWYHM YCIOBUS WM YCIOBHATA Ha CHINECTBYBAIO 3aJbIDKEHHE Ca CBHIIECTBEHO
MIPOMEHEHH, TaKaBa pa3MsiHa WIH TIPOMSHA C€ TpeTHpa KaTo OTMNHCBAHE Ha IThPBOHAYAIHOTO
3a]bJDKEHUE M TPU3HABaHE HAa HOB MacWB. Pa3nukara B ChOTBETHUTE OajJaHCOBH CTOWHOCTH ce
NpU3HABa B OTYETA 3a Mevandara Win 3aryoara.

Pasnukara mexay OanancoBaTa cTOWHOCT Ha (PMHAHCOBHS MACHB, YPEJIeH WU MPEXBBPIICH HA
JIpyra CTpaHa, M 3aIUIaTeHOTO 3a ypeKIaHEeTO, BKIIOYWTETHO Mapy U MPEXBHPIISHE HAa HEMapHIHU

aKTHUBH, CC IIPU3HABA B rneyanou u 3ary61/1 3a nepuonaa.
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Komnencupane Ha ¢MH(1HCOGM UHCMPDYMEHmMU

®DUHAHCOBUTE aKTUBU U q)HHaHCOBI/ITe MMaCcuBU CC KOMIICHCUPpAT, 4 HETHAaTa CyMa CC OTYHTA B
oT4ycTa 3a (pI/IHaHCOBOTO CBbCTOSHHUEC, aKO HMa JEeHCTBAIlO0 3aKOHHO ImpaBO Aa CC KOMIICHCUPAT
MNPU3HATUTE CYMU U I[py)KCCTBOTO HMa HaMCPCHUEC Na CC ypCIu Ha HETHA OCHOBA, Ja CC pcainu3upar

AKTHUBUTC U YpCKAAT NAaCUBUTC €AHOBPEMCHHO.

2.23. Ilpeuenku om_onpedenauio 3HadeHue npu_npuiazane c4emosooHama noiumuKa Ha
opyxcecmeomo. Knrwuosu npudauzumeinu OueHKU U npeonoaoHceHus ¢ 8UCOKA HECUZYPHOCHL.

WsroTBsHero Ha (UHAHCOBUS OTYET Halara pPbKOBOACTBOTO Jla HAaNpaBU IPELEHKH,
NPUOM3NTETHN OLEHKH U IPEAIIOJIOKEHUS, KOUTO BIUAAT BbPXY CTOWHOCTTAa HA OTYCTEHUTE AaKTHUBU
1 IIAaCHBH, M OIIOBECTSBAHETO Ha YCJIOBHU MACHBU KbM JlaTaTa Ha OajiaHCa, KAKTO U BbPXY OTUETCHHUTE
IPUXOAM M Pa3xodu 3a mepuopa. HecurypHocTute, CBBpP3aHM C HANpPaBCHHUTE MPEIANOJIOKEHHUS U
NpUOTM3UTEIHN OLICHKH OMXa MOIVIM Aa IoBeaT OO0 (pakTH4ecKu pe3ynraTH, KOMTO Ja W3UCKBAT
CBIIECTBEHH KOPEKLUH B 0aJaHCOBUTE CTOMHOCTH HAa CHOTBETHUTE aKTHBM WJIM ITACHUBHU B CJIEIBAILU

OTYETHH IICPUOIHN.

2.23.1. Obe3suyenka Ha uHEeCMUUUU 6 AKUUU U OA106€ 6 ObULCPHU U ACOUUUDAHU
npeonpusamusn

HBHI‘OCPO‘IHI/ITG HWHBECTUIIMU B ABUICPHU U AaCOUMUPAHU NPCANPUATHUA CC OLCHABAT 110 IICHA
Ha npuo0ouBaHe (Ce0eCTOMHOCT), HAMAaJIeHa ChC 3aryOuTe OT 00C3ICHKH.

Ha Bcsika naTa Ha OajlaHCca pPhKOBOJCTBOTO MPAaBH OICHKA Jaid ChINECTBYBAT MHIWKATOPHU 3a
00e31IeHKa Ha HETOBUTE UHBECTUIIUH.

PBKOBOICTBOTO € MpHUENO KaTo MHAMKATOPH 3a 00C3I[CHKA HA MHBECTHUI[MHMTE B JIBIICPHU U
ACOILIMUPAHU JAPYKECTBA!

® pelleHUE 3a O0SBSABaHE HAa MPOILEAYpa MO JMKBUAANNS Ha ChOTBETHOTO JPY)KECTBO, YHHUTO
HETHU AaKTUBU, HE ca JIOCTaTbUHU 3a IOKpUBaHE Ha 3aAblukeHusita uM. PasmepbT Ha
oOe3lieHkara B To3u ciaydaii 1a € 10 100% ot GanaHcoBaTa CTOMHOCT Ha MHBECTUITUUTE, CIIE]T
MpuclajaHe Ha Ccymara, 3a KOSATO UMa Oe3yCIOBHO JIOKa3aTelICTBO 3a 0OOpaTHO
Bb3CTAaHOBSBAHC;

e 1eHu Ha bearapcka goHmoBa 6opca 3a mpoaaxda Ha aKINH;

e TIpEBUINICHWE Ha OajaHcoBaTa CTOMHOCT HA WHBECTHIIMSTA HAJl Jiela B HETHUTE aKTUBU Ha
JBIICPHOTO WIM aCOILMUPAHO NPYKEeCTBO. B ciiyuaurte, KOrato CbOTBETHOTO APYKECTBO
mpwiara MeToJ “IileHa Ha NpujoO0uBaHE” 3a TIOCIEABAINO OTYATAHE HA JIBITOTPAlHUTE
MaTepUaIHH AaKTHBHM, HETHUTE AaKTHBH C€ IPEH3YHCIIBAT KATO C€ OTYUTA E(PEKTHT OT
MPEOLICHKA Ha IBATOTpPaHUTE MaTEpUAlHU AaKTHBHU IO CIPaBEAJIMBAa CTOMHOCT, KOSITO CE

ornpesens ot JureH3upan orenutel. (Ipunoxkenus Ne 2.7 u 2.8)
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® MIPUXOJCH METOJ Ha JUCKOHTHPAHU IMapUYIHHU ITIOTOLH.

2.23.2. Obe3uenka na punancosu akmueu

Hpoemu}l 3d ouaKeaHu erdumuu 3a2y6u 3a mvp2cO6CKU 63emMaAHUA

JIpy’KeCTBOTO H3I0JI3Ba MaTpHIila 3a MpoBu3upane 3a mzducieHne Ha OK3 3a ThproBckure
B3eManus. IIpolieHTHTE Ha IIPOBHU3KUPAHE Ce Oa3Hupar Ha JHHUTE Ha IPOCPOUHE.

Marpuara 3a IpOBH3HpAHE ITBPBOHAYAIHO CE€ OCHOBaBa Ha IIPOLEHTHTE Ha IIPOCPOUME,
HaOmoaaBaHu OT JIpy»KeCTBOTO B HCTOPHYECKH IUIaH. J[pyKECTBOTO MpeIM3Upa MaTpHIlaTa, 3a Ja
KOpUTHpa MCTOPUYECKHUS OMHT C KPEIUTHHUTE 3ary0H upe3 BKIOYBAHE HA MPOTHO3HA HH(OpMAIHS.
Hampumep, ako MporHo3uTe 3a HKOHOMHYECKH YCIIOBHS (HAIpHMep, OpyTeH BHTPELICH MPOIYKT) Ce
OYaKBa JIa Ce BIIOIIAT MPe3 ClIe/IBaIlaTa roiHa, KOSTO MOXKE Jia IOBEJIE 10 TO-TOJISIM OpOoii IpoCpoUHst
B MPOU3BOJICTBEHUS CEKTOP, HCTOPHUECKUTE MPOICHTH Ha MPOCPOUHs Ce KOPUrHpar. McTopruecKuTe
MPOIIEHTH Ha TPOCPOUHsS CE aKTyaJIM3UPaT KbM BCSKA OTYETHA JaTa W MPOMEHHWTE B MPOTHO3HHUTE
MPUOIM3UTEITHH OLICHKH CE aHaJH3HPAT.

Tlo0x00 3a obe3yenxa Ha npedocmaseHu Kpeoumu, mvpeo8CKU G3eMAHUs U 63eMAHUSL OM
CEbP3AHU TUYA C eJIeMeHM HA (PUHAHCUPAHE

JIpy’>KeCTBOTO TpWiiara WHAWBHIYalIeH IOAXO/] 3a 00E3IeHKa Ha B3E€MaHHSA C €JIEMEHT Ha
(uHaHCUpaHe W TIPeIoCTaBeHH KpeanTw. MozenbT 3a obOe3lieHKa ce 6asupa Ha JOTOBOPEHHTE B
yCIIOBUATA HA (DMHAHCOBUSA MHCTPYMEHT IMAPWUYHM MOTOIHM, KAKTO W JOMYCKAHUATA W TIPEICHKHUTE 3a
OYaKBaHW TMAPUYHH TMMOTOIM W PEATM3UPYEMOCTTa Ha (HUHAHCOBHS aKTHB, BB3IPUETH OT
PBKOBOJICTBATA [TPU M3TOTBSIHETO HAa (PUHAHCOBUTE OTUYETH.

OuakBaHUTE KPEIUTHU 3aryOu MpeNCTaBisBAT BEPOSTHOCTHO TMpETErJieHA OIICHKA Ha
KpEeIUTHHUTE 3aryOou (T.e. ceraiHata CTOMHOCT Ha BCEKHM HEIOCTHI Ha MapH) 3a OYaKBaHHs CPOK Ha
(buHAHCOBHS MHCTPYMEHT. [lapuyeH neduIMT € pa3aukaTa MEXIy MapHIHHUTE TMOTOIHM, Ib/DKAMHA Ha
JIpy’KeCTBOTO B CHOTBETCTBHE C JOTOBOpa, M MApHYHHUTE MOTOIM, KOUTO JIPY)KEeCTBOTO OyYakBa ja
nmosyur. ThH KaTO OYaKBAHWTE KPEAUTHHU 3aryOd OTYMTAT pa3Mepa W CPOKOBETE Ha IUIANIAHUATA,
OYaKBaHa KpPeIUTHA 3aryba ce MpHu3HaBa JOpH ako J[pyKeCTBOTO OYaKBa aKTHBBT Jia ObJie M3MIaTeH
H3ISI0, HO TIO-KBCHO OT CPOKA, B KOWTO Ce IBJKU TUIAIAHETO.

OrieHkaTa 3a KOopenarusara MeKIy UCTOPUYCCKUTE MPOICHTH Ha MPOCPOYHUE, MPOTHO3MUTE 32
nkoHoMu4eckuTe ycnoBus U OK3 mpencraisiBa chllecTBeHa MPHOIM3UTENHA OlleHKa. PazMepbT Ha
OK3 e 4yBCTBUTENEH CIPAMO TNPOMEHM B OOCTOSTENCTBATA W IPOTHO3UPAHWTE HKOHOMHYECKH
ycmosust. Micropudeckust onuT Ha J[py’KeCTBOTO MO0 OTHOIIEHHE Ha KPEAUTHHUTE 3aryOH U MPOTHO3MTE
32 MIKOHOMHYECKUTE YCIIOBHS MOYKE CBIIO TaKa Jla HE Ca MPEACTABUTENHHU 33 PEATHUTE TIPOCPOUHS OT

CTpaHa Ha KJINEeHTa B ObIIeIe.
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2.23.3. IIpeouenenu cmounocmu Ha UMOmMu, MaAWIUHU U 060pydsane

B npyxecTBOTO € IpueTo NpeoLeHKaTa Ha UMOTUTE, MAIIMHUTE U 000PYABAaHETO 10 TAXHATa
CIpaBelIMBa CTOMHOCT Ja Ce€ W3BBPLIBA HAa 3-TOOMIIEH MEpUOJ OT HE3aBUCHMH JIMLIEH3UPAHU
onenuteny. [locnenna npeorenka e u3Bbpiena 31.12.2022r.

[Ipu Te3u mpeoueHKU ca NPUIOKEHH CIEIHUTE MOAXOAMU U OLEHBYHU METOIM 3a U3MEpBaHE
Ha CIIpaBeIJIMBaTa CTOMHOCT Ha OTIEIHUTE BUIOBE ABITOTPAiHU MaTepHaIHN aKTUBU:

e _llazapen moaxox” dpe3 ,MeTom Ha Ta3apHUTE aHAJIO3W~ - 3a CrpamdTe W
HECTIeIUATU3UPaHOTO 00OpyABaHe, 32 KOUTO MMa pealieH masap, ma3apHU aHalo3d U 0a3za 3a
CPaBHUMOCT C€ IpHeMa Na3apHaTa UM CTOMHOCT 10 CPaBHUTEIICH METOI;

e _lTlomxon, ©asupan Ha pasxogute (akTuBUTE)” UYpe3 ,MeToq HAa aMOpPTHU3HpaHA
BB3CTAHOBHUTEIHA CTOHHOCT - 3a CHEIMATU3WPAHUTE MAIIMHU, ChOPBKEHUS U 000py/IBaHe,
3a KOMTO JIMIICBA peaJieH 1a3ap, 3a CIpaBeJInBa CTOMHOCT ce mpueMa TAXHaTa aMOpTH3HpaHa
BB3CTAHOBHUTEIHA CTOMHOCT C XHUIIOTE3a 3a M3MOJI3BAHETO MM B TEXHOJIOTMYHO - OOBBP3aH
mporiec (rmoxxon Ha 0a3a pa3xou /aKTHBH — METOJ Ha aMOPTH3UpPaHa BH3CTAHOBUTEITHA
CTOMHOCT).

OcHOBHHUTE HU3TOYHHIIM 3a I/IH(I)OpMaHI/Iﬂ, HM3MO0JI3BAaHU IIPHU U3YHCIICHUATA U MPCUCHKUTC BLB
Bpb3Ka C OIPCACIAHCTO Ha CIPAaBCAJIUBUTC CTOMHOCTH ca: BBTPCIIHNU JaHHW M CTAaHOBHUIIIA Ha
PBKOBOJICTBOTO Ha JIPYKECTBOTO OTHOCHO €KCIIOATAIIMOHHO CHhCTOSIHUE HA aKTUBUTE, HAMEPEHHUE 32
Hpoz[a>K6a Ha KOHKPETHH aKTHWBU, U3BBPUIICHHU PEMOHTH, NCPCIICKTUBU 3a MU3IMOJI3BAHC HAa aKTHUBUTE,
MyOJIMKyBaHU IICHU 32 PeaM3UPaHU CIIEJIKA Ha Ma3apuTe 32 HEJBIKUMH UMOTH, ODEepTHU JaHHU OT
MMPOU3BOAUTECIIN, ThbPrOBIM U BHOCUTCIIM HAa HOBU CIICUAIM3UPAHN MAIWHU U CbOPBHIKCHUA, KAKTO U
TaKhBa BTOpa ynorpeoda.

Kbm 31.03.2025 r. 1pyKecTBOTO € HapaBHJIO MPETJIE 3a IMOCIIe/IBallla OIICHKa Ha MAIIMHUTE

u obopyaBaneto. [IperieHkara e juica Ha OCHOBaHMsI 3a MpuiiaraHe Ha HoBa onieHka ([Tpunoxxenue Ne

16)
2.23.4. Obe3yenka na umomu, Mawiunu u 060pyosane

KbsMm JaTraTa Ha BCCKU OTYCET PBKOBOACTBOTO Ha APYKCCTBOTO OpraHu3vpa MHNpericha 3a

00e31eHKa Ha CrpajiuTe, MalluHNATE, 000PYABAHETO U TPAHCIIOPTHUTE CPE/ICTBA.
2.23.5. Oyenagane no cnpageodnuea CMoOUHOCM HA PUHANCOGU UHCIMPYMEHMU

pr)KCCTBOTO Ompeaciid crupaBeajinBaTa CTOMHOCT Ha q)HHaHCOBI/ITC HWHCTPYMCHTHU Ha 0aza Ha
HaJIM4YHaTa I1a3apHa I/IH(i)OpMaLII/IH, WM aKO HAMA TakKaBa - 4YpC3 NMOAXOAAIMU MOACIIU 3a OICHKA.
CHpaBe,Z[J'II/IBaTa CTOMHOCT Ha (l)I/IHaHCOBI/ITC HHCTPYMCHTHU, KOUTO CC€ TbpryBaT 4aKTHUBHO Ha
OpraHusupaHu (l)I/IHaHCOBI/I nmasapu, c€ onpeaciisl Ha 0a3a Ha KOTUPAHUTC LICHU ,,KyHYBa” B Kpas Ha

rocieTHAs paboTeH ACH Ha OTYCTHUS ITEPHO/I.
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Koraro cnpaBeanmBaTta cTOHHOCT Ha GUHAHCOBUTE aKTHBH W (PMHAHCOBHTE MACUBH, OTICTCHU
B OT4YeTa 32 (DJMHAHCOBOTO CHCTOSIHUE, HE MOXKE Jla OBb/Ie ompe/ieNieHa Bb3 OCHOBA Ha KOTHPAHUTE LIEHU
Ha aKTHBHHTE I1a3apH, PhKOBOJICTBOTO HM3MOJI3Ba TEXHUKH 3a OIEHSIBAaHE Ha CIIPAaBEIMBATa CTOMHOCT
Ha (prHAHCOBHM MHCTpYMEHTH. [Ipu mpuiarane Ha TEXHHUKH 3a OICHSIBAaHE, PHKOBOICTBOTO M3MOJI3Ba B
MaKCHMaJHa CTelleH Ma3apHH [aHHU ¥ TPEANOJOKEeHHsS, KOWTO IIa3apHUTE YYaCTHHIM Omxa
BB3MPHENN TIPH OIEHSIBAaHETO Ha AajleH (MHAHCOB WHCTpyMeHT. Koraro mnurcBaT TpPHIOKUMHE
MazapH JaHHHW, PHKOBOJCTBOTO M3IIOJI3BAa CBOSITA Hail-moOpa OIEHKA Ha IMPENIOJIOKEHUSITa, KOUTO
Ouxa HanpaBWIM Ma3apHUTE YYaCTHHUIM. T€3M OLICHKM MOTAaT Ja CE¢ pa3inudaBar OT JCUCTBUTCIHUTE
IICHU, KOUTO Ouxa OWJIM ONpee/icHH NpPU CIpaBeIIMBa Ia3apHa CJeliKa MEXIy HHOOPMHpaHH U

JKeJ1acliu CTpaHM B Kpas Ha OTYCTHHA ICPUOI.

2.23.6. IIpuxoou om 0ozoeopu c KnueHmu

[Ipu nmpu3HaBaHe Ha MPUXOJUTE PHKOBOJICTBOTO MPABU PA3IMYHU MPEUECHKH, TPUOIU3UTETHH
OLICHKHU U MPCAIIOJIOXKCHUA, KOUTO OKa3BAT BJIMUAHHUC BbPXY OTYHETCHUTC NPUXOAH, pa3XOJu, aAKTUBU U
nmacuByd 10 JOroBOpM UM CHOTBECTCTBAILIUTE WM OIIOBCCTABAHMA. KHIO‘IOBI/ITC IMPpCUCHKNU H
MIPEONIOKEHHsI, KOUTO OKa3BaT BIMSHHE BHPXY pa3Mepa M CpoKa 3a IMpU3HABaHE HA TMPHUXOJUTE OT
JIOTOBOPH € KJIMEHTH Ca CBbP3aHH C OIPEIEIIIHE Ha BPEMETO 3a YIOBJIETBOPSIBAHE HA 33 b/DKCHUSTA H
MOMEHTa Ha W3IIBJIHEHHE Ha 3aJbJDKEHHATA 3a HW3IbJIHCHHE, TMPElEHKAa Tallkd JPYKECTBOTO €
NPUHIIKITAT WK areHT, ONpe/essiHe METO/Ia Ha OLEHKA Ha MPOMEHIMBOTO Bb3HATPaXICHHUE - MPaBO
Ha BpbIIaHe, 00EMHH OTCTBIIKH, 3a/JbJDKEHHS KbM KJIMEHTa, U JP. OIIIMH, NPCIECHKA 32 HaJHM4Yhe Ha

3HAYUTCICH (1)I/IHaHCOB KOMIIOHCHT B 1OTr0OBOpa.
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MEXIMHEH HEKOHCOJIUJINPAH ®UHAHCOB OTYET 3A TTIEPUO/IA, 3ABBPIIBAII HA 31 mapr
2025 TONHA

3. IPUXO/TH
31.03.2025 31.03.2024
BGN ‘000 BGN 000
[Ipuxonu ot mpoxaxx6a Ha yCIyTH 63 63
[Ipuxomu OT TUXBH M TAKCH T10 TIPEIOCTABEHU 3aCMH 539 179
06110 602 242

Ilpuxooume om nuxeéu u makcu ca OT NPEIOCTABEHU ABITOCPOUYHU U KPATKOCPOUHHU 3a€MU
Ha ApyxectBa OT rpymata Ha [loBepue - OOenuneH xonauHr AJl, KaKTO W TBHPrOBCKH 3aEMH,
MIPEJOCTaBEHU Ha TPETH JIMIA. Y CJIOBUATA HA MPEIOCTABEHUTE 3a€MU ca npencTaseHu B [Ipunoxenus
[Ipuxoaure 1Mo AOTOBOpPH C KIMEHTH Ca OCHOBHO CBBP3aHM C MPHUXOOH OT YCIYTH IO

YIIPaBIICHUE Ha IBLIEPHUTE JPYIKECTBA.

31.03.2025 31.03.2024

Bujiose npuxou BGN ‘000 BGN ‘000
[Ipuxonu ot mpoaaxOou Ha YCIYTH 63 63
O0u0 npuxoou no 002080pu ¢ Ka1uenmu 63 63

MoMeHT BbB BpeMeTo 3a IpU3HaBaHe Ha MPUXOAHUTe

Ycnyru, npexBbpieHN B TEUEHUE HA BPEMETO 63 63

OO01I0 MPUXOIH OT TOTOBOPH € KJIHEHTH 63 63

Canna no norosopu

31.03.2025 31.03.2024
BGN ‘000 BGN ‘000

TBproecku B3eManust 0T cBbp3anu juiia ([Ipunoxenne 19) o8 95

58 55

ThproBeckuTe B3eMaHUs HE ca JIMXBOHOCHH U 00u4aiiHo ce ypexxaat Mexay 30 u 90 nHu.

4. JIPYTH JJOXOJH /(3ATYBH) OT IEHHOCTTA

/lpycume 0oxoou u 3azyou OT 1eiHHOCTTA BKJIIOYBAT: 31.03.2025 31.03.2024

BGN ‘000 BGN ‘000
[Ipuxoam ot nponax6a Ha [IMA 32 54
Banancosa croitHoCT (26) (26)
Hoxoa ot nmponaxoa na IMA 6 28

43




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIMHEH HEKOHCOJIUJINPAH ®UHAHCOB OTYET 3A TTIEPUO/IA, 3ABBPIIBAII HA 31 mapr
2025 TONHA

MC®O 16

[TocneaBaina oleHKa Ha HHBECTUIUH B JBIIEPHU APYKECTBA
Omnenka Ha (UHAHCOBH aKTHBU 110 CIPaBEIIMBA CTOHHOCT

(HeTHO) 2

[leuanba/3aryba oT npeorieHKa Ha KOMIIEHCATOPHU HHCTPYMEHTH - 6
Hpyrn

O6mo 9 38

WNudopmarus 3a CIENKUTE C aKIUMU HA JBIIEPHU JPYKECTBA Ca MOJPOOHO OMOBECTCHH B

[punoxenue 11.

Ilocneosawa oyenka Ha uneecmuyuu

Kbm 31 mapt 2025r. pBKOBOACTBOTO € HM3BBPIIMIO TpPETIIe]] 3a HAIWYHE HA YCIOBUS 3a
o0e3leHKa Ha HErOBUTE MHBECTHIMM B aKIUHM W JSUIOBE B JBIICPHH M ACOLUMHMPAHH JPYKECTBA H
IpereHKaTa Ha pPhbKOBOACTBOTO € 3a JIMICa Ha OCHOBAHUSL..

[MTocnenBamuTe ONEHKM HA MHBECTUIMH B aKIUH M JAJI0BE ca IMOAPOOHO OIOBECTCHH B
[Tpunoxenue 11.

Komnencaropun 3ammcu (130,452 6post) ca ouenenu mo 6opcosa nena 0,4200 kbMm nataTta Ha
TO3W OTYET WK 10 55 X.JB. / npuioskerne Ne21/

B HacrosmmsAT (pMHAHCOB OTYET € MPEJICTaBeHa IOCIIEABAlla OIEHKA Ha WHBECTHIHATA B
“Exckiry3us npormsptuc” AJJCHULL npu 6opcoBa 1ieHa Ha exHa akuus 2,24 nepa wnu 90 X. neBa 3a

nputexasanute 40 000 akunu/ npunoxenue Nel3.2/

5. PA3X01dH4 34 BBHIIHH YCIYTH

31.03.2025 31.03.2024
BGN ‘000 BGN ‘000
KomyHukauuonuu yciyru 4 ()]
IIpaBHu yciyrn (26) (15)
[IpeBomavecku yciayru (3) (3)
Koncynraarcku ycmyru (307) (20)
MecTHH 1aHBIU U TaKCU (3) (1)
[TonGop Ha cayxuTETH
AbGoHaMeHT (36) 17)
MIIC Q) (2)
Pexnama
OO0yueHue
3acTpaxoBKU (7 (5)
Haemu (13) (10)
AXTyanu3anus 1 MoJyIpbxKKa Ha cCoPTyep (5) (5)
XocTuHI/ 06J1a4HO IPOCTPAHCTBO (1) Q)
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MEXJIWHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A [IEPUOJA, 3ABBPIIBAIIl HA 31 mapt

2025 TONHA

Onut

WuTepuer u yeb-caiit

CMP

ApxuBHupane

Taxcu 3a 6aHKOBO 00CITyKBaHE

Taxcu kbM Ientpanen aenosurtap, b®b u KOH
UsteHCKH BHOC B pPa0OTOMATEIICKH OpraHU3alIiu
JIuiieH3upaHu OLIEHKU

Tpynosa menuiuHa

Komucnonnu

Hpyru
Oo1mo

6. PA3XO/H 34 IIEPCOHAJIA

Bb3narpaxaeHus no TpyAaoB I10TOBOP
N3nbaHuTENEH JUPEKTOD

Bb3HarpaxaeHus Ha YIpaBUTEIEH CbBET
Bo3narpaxaenus na HanzopeH cbet
OouTeH KOMHUTET

Hauucnenus 3a HEM3IMOJ3BaH IUIATEH OTIIYCK
I'paxxnancku qorosopu

Oo0e3nerenns

CouuaaHu OCUTYPOBKU

Conmaiaau Hag0aBKu

HpOBH3I/II/I 3a 10XO0Ou IIpru HpI/I,I[O6I/IBaH€ IIpaBO Ha MCHCUS

O01mo

7. IPYTH PA3XO/IH 34 JTEHHOCTTA

[IpencraButennu pazxoau

Kannenapckn matepuain 1 KOHCYyMaTHBU
Komananposku

Japenus u cnoHcopcTBa

Henpusnar nanpuen kpeaut no J1J1C

(1)_ 3)
(38) 27)
(5) (11)
1)
(2) (6)
1)
1)
1) (5)
(455) (135)
31.03.2025  31.03.2024
BGN “000 BGN ‘000
(276) (268)
(21) (21)
(14) (14)
(27) (27)
(6) (6)
- (13)
(230) 4
(51) (43)
(28) (10)
(653) (406)
31.032025  31.03.2024
BGN “000 BGN “000
(2) (2)
(3) 3)
1)
(5) (15)
(87) (30)
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MEXJIWHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A [IEPUOJA, 3ABBPIIBAIIl HA 31 mapt

2025 TONHA

I[aH’BI_II/I Ipu U3TOYHHUKA

MaTepI/IaJ'IHI/I AKTHUBHU, HAMAIIU XapaKTEp Ha AbJIT OTpaI‘/'IHI/I

Pazxoau, HeCBbP3aHU C IeMHOCTTA

T'opuBa u eneprus

ACOHI/IaHI/IH Ha AOUPCKTOPUTE 3a BPB3KU C HMHBECTUTOPUTEC B

Bwarapus (AIBUB) - cioncopeTBo
AreHnus 1Mo BIHMCBaHUATA

Hpyru
Oo6u10

1) 1)
)
()

4)

(7)

3)

(109) (65)

8. HAYHC/IIEHA/Bb3CTAHOBEHA OBE3LIEHKA HA ThPI'OBCKH B3EMAHHUA H

3AEMU

ﬂeuofcenuemo Ha npoeusuume 3a oHaKeanu eroumuu 3aey6u 34 Mbp2O06CKU 63EMAHUA U

npeoocmaegenu Kpeoumu e ORUCAHO NO- 001y:

JAbAroBM HHCTPYMEHTH MO AMOPTHU3UPAHA
CTOMHOCT

OOGe31eHKa Ha ThProOBCKU B3¢MaHHs
CBBP3aHU JIHIA

OOe31ieHKa Ha THPrOBCKU B3EMaHUs
HECBbP3aHH JIUIIA

O06e31ieHKa HA HETEKYIITH KPETUTH
CBBP3aHU JIHIA

OOe31ieHKa HA TEKYIIH KPETUTH
CBBP3aHU JIHIA

9. DUHHAHCOBH HIPUXO/H/PA3XO0O/]QH HETHO

DUHAHCOBH Pa3XoaH

JIuxBu Mo GaHKOBU KPEIUTH
JInXBH 1O TU3UHTOBU 10TOBOPHU
JInxBY 1O OOJIUTAITMOHHU €MUCHHU
Jluxeu mo MC®O 16

JImxsu 110 KpeauTH U ACIIO3UTU KbM CBHP3aHM JIMIIa

ITpuxoam ot onepanuu ¢ UHBECTULIUU
Oo01o

Canno Hauuciena 3a Cauapo 31
Peunrerpupana
01 ssnyapu nepuoaa MapT
BGN <000 BGN <000 BGN <000 BGN <000
(27) (27)
(4) (4)
(8,543) (8,543)
(1,004) (1,004)
(9,578) (9,578)
31.03.2025 31.03.2024
BGN ‘000 BGN ‘000
(49) (76)
®3) (4)
(259) (22)
(21) (85)
() (80)
16,915
16,578 (267)
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MEXJIWHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A [IEPUOJA, 3ABBPIIBAIIl HA 31 mapt

2025 TONHA

10. ZJAHHbYHO OBbJIATAHE

31.03.2025 31.03.2024
BGN ‘000 BGN ‘000
Tekyu 1aHbK
OTcpoueH 1aHbK
Br3ankBane u 00paTHO MPOSBIEHNE HA BPEMEHHU Pa3IUKU 2
O0u10 (pa3xox) NKOHOMHUSI OT JaHbK, IPU3HAT/a B 0TYETA 32
BCEOOXBATHHUSA T0X0] 2

11. HHBECTHLHH B JBLIIEPHU IIPEJITIIPUHATHA

KoM 31 mapt 2025r. uneecmuyuume 6 Ovyeprume Opyscecmsa ca NPEICTABCHUA B OTYETA 3a

(I)I/IHaHCOBOTO CHCTOSHHUEC I10 CC6€CTOI\/'IHOCT, HaMaJICHAa C HAIIPaBCHUTC O6C3HCHKI/I.

31.03.2025 % na  31.12.2024 % Ha

Avwepno opyscecmeo BGN 000 yuacmue BGN ‘000 yuacmue
Hosepue Karmmuran AJl, Copus 13,404 77,13% 13,404 77,13%
Wnnycrpuanen xonauar [Josepue EAJl, Codus 19,322 100,00% 19,322 100,00%
030® Jlosepue 3A/ AJl, Codust 4,729 98,15%
CTM Josepue EOO/I, Codus 10 100.00% 10 100.00%
MIJ Josepue AJl, Codus 428 99,76% 428 99,76%
MBAJI Jloepue AJl, Codus 1,043 7,45% 1,043  7,45%
Bbwarapcko Buno OO/]] 182 3,84% 182 3,84%
Hosepue I'pmxa EAJl (Beko EOO/) 4,666 100,00% 4,666 100,00%
Hosepue UuBect EAJL 7,000 100,00% 7,000 100,00%
Kewsprex EOO/] 77 100,00% 77 100,00%

46,132 50,861

I[BI/I)KQHI/IGTO Ha UHBCCTUIUUTC HA ABHICPHU JAPYIKECTBA € NPCACTABCHO B CJICABAIIlaTa Ta6J'II/I]_IaI

31.03.2025 31.12.2024
BGN ‘000 BGN ‘000
Ilena na npuoooueane
BanancoBa croiiHocT Ha 1 siHyapu 50,861 53,261
Otnucann/ nponaaeHu (4,729)
[IpunoOuBaHe/ yBeIUUCHUE HA ydacTUsITA
[MocneaBama oreHKa 3a iepuoJia (2,400)
Banancosa croiinoct na 31.03.2025/31.12.2024 46,132 50,861

HOCJ’ICI{B&H.I&T& OIICHKa € OIIOBCCTCHA B lezmoxcel-me 4.

JIOITBJTHUTEITHO Ype3 ydacTHATa CH B ABIICPHU japyxkecTBa, [loBepue — Ob6enunen Xonauuar AJ]

MMpUTCIKaABa 061]_[0 MPAKO U HCIIPAKO YUACTHC!
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MEXIMHEH HEKOHCOJIUJINPAH ®UHAHCOB OTYET 3A TTIEPUO/IA, 3ABBPIIBAII HA 31 mapr
2025 TONHA

e 100,00% ot xanwurana Ha Munycrpuanen xonauar Josepue EAJ];
e 100,00%% ot kanuraia Ha JloBepue Kamuran A/Jl;

e 100,00% ot xanurana na MBAJI Jloepue A/Jl;

e 100,00% ot xarmrana Ha ML Josepue AJl;

e 81,82% ot kanuTtana Ha JyHaB AJl;

o 93,34% or xanuTana Ha Xuapou3omat AJl;

e 71,93% or xanurana Ha loBepue bpuko A/l ;

o 91,97% or xanuTana vHa Mapunatexc A/l;

e 69,61% or xanuTana Ha BpaTtuma AJl B HEChCTOSTEIHOCT;

o 08,88% ot xanuTana Ha bunsaa Tpuxo A/JL;

e 100 % ot xanutana Ha bearapcko Buno OO/I;
HemnpsikoTo yuactue upe3 aviiephu apyxectsa ([Ipunoxenue Ne 32)

3a UHBECTUIIMHTE B ABLIEPHU JAPY’KECTBA HE MOTAT Jla Ce ONPEEIIAT CIPaBEJIMBU CTOWHOCTH,
JOKOJIKOTO OT €/lHa CTpaHa IOBEYeTO ABIICPHU APYXKECTBA HE C€ ThprysaT Ha (HOHIOBU OOpCH WU
npoAaxOUTe ca CUJIHO OTPaHMYEHH, a OT Ipyra, MOpaiaM HPECTPYKTypuUpaHe Ha rpymara, KOeTo
0OCTOSITENICTBO Ch3AaBa NPAKTHUECKH 3aTPyAHEHHs 3a NPWIATaHETO Ha AJTEPHATUBHH OLICHBYHHU

MCTOJHU 3a HAACKIAHO ONPCACIISIHE Ha CIIpaBCAJInBaTa UM CTOMHOCT.

PBKOBOJCTBOTO € W3BBPIIMIO  Tperyien 3a oOe3leHKa Ha WHBECTHLIMHTE B JBIICPHU
npyxectBa kbM 31 mapt 2025 1. B ciyyante, KoraTo ABIIEPHOTO IPYKECTBO MpHIara METO “lieHa Ha
npuoOMBaHe” 3a MOCJIEIBAIO OTYHTAHE Ha JBITOTPAHHUTE MaTepPUaIHN aKTHBHU, HETHUTE aKTHBH Ca
NPEU3YUCICHN KaTo JBJITOTPaiHUTE MaTepPHAIHU aKTUBH Ca OLIEHEHW 10 CIIPAaBEIJIMBA CTOIHOCT,
KOSITO € OIpeJeiieHa OT JIMIEH3MpaH OLECHUTEN. J[pyKecTBOTO ION3Ba OLEHHUTEICKH JOKIaIu 3a
CIIpaBeAIMBaTa CTOMHOCT Ha IBIATOTpaliHWTE MaTepuasHu akTuBW. IIpm Tecra 3a oOe3leHka ca

MPUIOKEHN BCHYKH MTPOIIETyPH ONMCAHM B TIOJIUTHKATA 110 T.2.23.

KoM 31 mapr 2025 r. obe3uenenume uneecmuuuu 6 ObuiepHU RPEONPUSMUSL CA.:

Omuemna banancosa

vuepno opyscecmeo cmoiinocm Oﬁemf”’“’ cmoitnocm

BGN ‘000 BGN 000  pGN 000
MBAJI Josepue AL 1,099 56 1,043
Hosepue I'pmwxa EAJ] 9,070 4,404 4,666
Kesprex EOO/] 100 23 77
10,269 4,483 5,786
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MEXIMHEH HEKOHCOJIUJINPAH ®UHAHCOB OTYET 3A TTIEPUO/IA, 3ABBPIIBAII HA 31 mapr
2025 TONHA

12. AKTHBH C IIPABO HA I10/I3BAHE

31.03.2025 31.12.2024
BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Canno na 01 snyapu 3,836 3,849
IIpomenu B Hauajanute cajgga: Edpexr or MC®PO 16 na 01
siHyapu 86 92
Tpancdep
Canno Ha 1 sHYapH (KOpUTHpPaHO) 3,922 3,941
[Mpunobutu akTUBU 134
OTnucaHu akTUBU (21) (105)
Canno Ha 31 mapt/31 nekeMBpH 4,035 3,836
Hampynana amopmuszayus
Cangmo Ha 1 sHYapu 1,481 1,191
Tpancdep
Hauucnena amopTu3zamnus 3a nepuoja 95 369
OTnucana aMopTH3AIHsI (16) (79)
Canano na 31 nexkemMBpu 1,560 1,481
banancosa croitHocT Ha | siHYapu 2,355 2,658
BanancoBa croitHocT Ha 31 mapT/311ekeMBpH 2,475 2,355
Pexnacugpuxayus
. Cymu, npusnamu 6 omuema 3a newanrbama unu 3azybama/omuema 3a neuaioama unu

3azybama u Opyausi 6ceodxeamen 00X00

Hauucnenure pa3xo/u, CBbp3aHH ¢ IPU3HATUTE aKTUB C TIPABO Ha MOJI3BaHe M (PUHAHCOB JIU3UHT TIpe3
TEKYIINS NEePUOJ ca KaKTO CJIEABA: pa3XoJH 3a aMOPTH3aLUK B pa3Mep Ha 95 Xuil. JIB. U pa3xoau 3a
JIMXBU B pazMep Ha 24 XWJL. JIB.

. Obwusam napuyen nomox 3a ausune npesz 2025 e. e kakmo creosa:

[Tnamanus BbB Bph3Ka € JIM3UHTOBHU jorosopu — 107 xwuit. 1B,

13. DHHAHCOBH AKTHBH I10 CIIPABE/J/IHBA CTOHHOCT B IIEYATBATA HJTH
3ATI'YBATA (KAIINTA/IOBH HHCTPYMEHTH)

13.1. HEKOTHPAHH KAITUTAJIOBH HHBECTHI[HH

HCKOTI/IpaHI/ITe KalmuTalOBU HWHBECTULIUM TIPEACTABIABAT aKIUU (MaJIIII/IHCTBeHI/I y‘IaCTI/IH) B

KaluTaJIMuTEC Ha CJICIHUTE JPYKECTBA :

31.03.2025 % na  31.12.2024 % na
BGN ‘000  yuacmue BGN 000 yuacmue

Menko unaTepHeurbHba A/l, Codus 1 0,03% 1 0,03%
1 1

Jpyscecmeo
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MEXIMHEH HEKOHCOJIUJINPAH ®UHAHCOB OTYET 3A TTIEPUO/IA, 3ABBPIIBAII HA 31 mapr
2025 TONHA

13.2. KOTHPAHH KAIIHTA/IOBH HHBECTHITUH

Jlpysrcecmeo 31.03.2025 % wna 31.12.2024 % Ha
BGN ‘000 yuacmue BGN ‘000 yuacmue
Exckiry3us [pomrsptan AJICUL] 90 0.42% 88 0.42%
90 88

Ouenka no cnpageonuea cmoiinocm

B macrosmuaT ¢uHaHCOB OTueT HHBecTHIUATa B “Excknysue npombsprc” AJCHUILL e

OIICHEHA U TPEJCTaBeHa 0 CIIPaBeIIMBa CTOMHOCT Npu OOpCOBa IieHa Ha eaHa akuus 2,24 jneBa Win
90 x. nieBa 3a npurexkaBanure 40 000 akin/ npuioxerue Nel3/

Uepapxwusita Ha cripaBeIITMBUTE CTOWHOCTH € TIpeicTaBeHa B mpuiokenne Ne 33
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14. HETEKYIIIH B3EMAHHA OT CBBbP3AHHU IIPE/IIPUATHA

Kom 31 mapm 20252, nemexkyuwjume 63emanuama om cebp3aHu npeOnpusmus ca :

ama na
Jlocosopen docoeopa ( Kpaen Obwo 6 mu
pasmep Ha 6KIL. Jluxeen | 6zemanus Jluxeu Ilpeoocmasenu
Hpyarcecmeo EUK Len na 3aema CPOK Ha [nasnuya ,
3aema oonvaHumenHu nocacsEde % 10 3aeMa | papn oo BGN’000 obe3neuenus
BGN’000 | cnopaszymenus BGN’000
)
30.03.2020; TToracsBsane Ha
JloBepuie uHBECT AHekc 3aIBJDKCHUS KbM 3amnuc Ha 3amoBe;|
EAQL 205426924 22,900 | 08.05.2020 Codapma 31.1.2027 | 5,00% | 9,259 9,145 114 3a 27480x.J1B.
IloracsiBane Ha
JloBepue uHBECT 3aIBJDKEHUS KBM 3ammc Ha 3amoBex
EAJl 205426924 9,550 21.4.2024 Codapma 21.4.2029 | 6,20% | 9,550 9,550 148 3a 11460x.18.
JoBepue rpimka HoBanus Ha cTapu 3amucu Ha 3aroBe]
EAJl 204956297 9,155 1.2.2022 JIOTOBOPU 33 KPEAUT 31.1.2027 | 5,00% | 5,552 5,430 122 | 3a 10590 x.1B.
JloBepue Tpmxa 3anmc Ha 3aMmoBe
EAJl 204956297 15 18.8.2022 | 3akymyBaHe Ha CypOBHHU 18.8.2027 | 5,00% | 8 8 3a 18 x.JB.
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JloBepue rpuxka

3armmc Ha 3a1o0Be

EAZl 204956297 8,864 16.7.2024 16.7.2029 | 5,00% | 4,775 4,664 111 | 3a 10637 x.1B.

3akyIyBaHe Ha

HEJIBM)KUM UMOT U

U3MbJIHEHHUE Ha 3arnic Ha 3amoBe/]

Xugpounzomar AJ[ | 121732517 2,200 7.6.2021 CTPOUTEIICTBO 7.6.2026 | 5,00% | 1,200 1,200 3a 2640x.718B.
3akymyBaHe HAa HOBH 3arnic Ha 3a10Be

Kesprex EOOJL 206496893 300 7.12.2021 MaITUHA 7.12.2026 | 5,00% | 140 140 3a 360X.JB.
brearapcko BUHO Hosanus Ha crapu 3anuc Ha 3amoBe]
oo 123576718 687 1.12.2027 JIOTOBOPH 32 KPEJIUT 1.12.2027 | 5,00% | 547 540 7 | 3a 825x.JB.
Wunycrpuanexn IloracsaBane Ha
xonauHr JloBepue 3aJIbJDKCHUS KbM 3amuc Ha 3anoBes
EAZl 121683066 2900 19.2.2025 Codapma 19.2.2027 | 6,00% | 2,900 2900 3a3480x.JB.
O61mo: 33,931 33,577 502
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Kom 31 0exemepu 20242, nemeKywjume 63eManusama om c6bp3anu NPeOnPUAmMUs ca :

JHama na

Ilocosopen Obwo
pasmep Ha 002060pa ( 611 Rpaen Jluxeen | 63emanus 6 m.H. Jluxeu Ilpedocmasenu
Lpyorcecmeo EUK OonvaHumenHu Llen na 3aema CPOK Ha o Thasnuya ,
3aema % no 3aema , BGN’000 obesneuenus
BGN000 cnopa?menuﬂ nozacseane BGN000 BGN’000
30.03.2020; [NoracsiBane Ha
JloBepue uHBECT AHEKC 3a]IbJDKCHUS KBM 3anuc Ha 3amoBe;y
EAJ] 205426924 | 22,900 08.05.2020 Codapma 31.1.2027 | 5,00% 9,245 9,245 3a 27480x.J1B.
[Toracsiane Ha
JloBepue uHBECT 3aIBJIKCHUS KbM 3amnuc Ha 3amoBe]]
EAJ] 205426924 9,550 21.4.2024 Codapma 21.4.2029 | 6,20% 9,550 9,550 3a 11460x.11B.
3anucu Ha
JloBepue rpmxka Hosanus Ha cTapu 3anoBen 3a 10590
EAJL 204956297 9,155 1.2.2022 JTOTOBOPH 38 KPEIHUT 31.1.2027 | 5,00% 5,430 5,430 X.JIB.
JloBepue rprmxa 3anuc Ha 3amoBej
EALl 204956297 15 18.8.2022 | 3akymyBaHEe Ha CYpOBHHH 18.8.2027 | 5,00% 8 8 3a 18 x.JB.
JloBepue rprmxa 3amnuc Ha 3amoBe]|
EAJ] 204956297 8,864 16.7.2024 16.7.2029 | 5,00% 4,665 4,665 3a 10637 x.7B.
3akymyBaHe Ha
HEJIBHXKHM UMOT H
W3ITBITHECHHE Ha 3ammc Ha 3amoBe]
Xugpomsomar AJl | 121732517 2,200 7.6.2021 CTPOHTEIICTBO 7.6.2026 | 5,00% 1,400 1400 3a 2640x.718B.
3akyIryBaHe Ha HOBH 3anuc Ha 3amoBe]
Kewprex EOOJ] 206496893 300 7.12.2021 MAIlUHU 7.12.2026 | 5,00% 140 140 3a 360x.JB.
bbvarapcko BUHO HoBanus Ha crapu 3anuc Ha 3amoBe]
00]] 123576718 687 1.12.2027 JTOTOBOPH 32 KPEUT 1.12.2027 | 5,00% 540 540 3a 825X.71B.
O6mo: 30,978 30,978 -
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JlpykecTBOTO WMa  pa3paboTeHa THWCMEHAa KpeIUTHA TIOJNIMTHKA 3a OCHOBHHTE IIpaBHja 32

KpCAUTHUPAHE, KOATO BKIIHOYBA:

Uefl Ha 3aemume: (l)I/IHaHCI/IpaHC WHBECTULIMOHHU IIPOCKTH MW Ha TCEKyllaTa JIEHOCT B

JIpYy>KECTBaTa.

Toouwen nuxeen npoyenm. 3a peNOBHH TNaBHUIM — Mexay 2,4% u 6,2% kbM natata Ha
CKJIFOYBAHE Ha JIOTOBOPA; 32 MPOCPOYCHHU TIABHUIIM — TOAMIICH JTUXBEH MPOICHT HA PEIIOBHU 3aCMHU,

YBCJIHNYCH C ACCET IMMPOLCHTA. FpaTI/ICCH Nepuo[] 3a JInXBa HC CC IMpujiara.

Obesneuenue no saemume: (KbM JaTaTa Ha CKJIIOYBAHE HAa JOTOBOPA): BKIIOUBA OCOOEH 3a10T
Ha JBITOTPaiHU MaTepUaHH aKTHBH, 3aJI0T HA MaTEpUAIIHU 3allaCl U 3allUCH Ha 3aIll0BeJ B pa3Mmep
Ha 120 % or rmapammata.  OOe3meyeHWsiTa Ce 3acTpaxoBaT B II0J3a HA KPEAUTOJATEIIS.
O6e3medeHusITa N0 NPEIOCTAaBEHUTE 3aeMU ca oroBecTeHd B [Ipunoxenne Ne 31.

BbB Bcekn JOTr0OBOp 3a Kp€AUT € ONPCACIICH MHAUBUAYAJICH NIOTaCUTEJICH IJIaH C q)HKCI/IpaHI/I
pa3sMepH U Majeky Ha IMOTACUTENIHU BHOCKH. Hew3mbiHeHHETO Ha majexa ce CuUuTa 3a IPecpoyBaHe
Ha nepuoza.

B cnyuaili Ha OOEKTHBHH 3aTpyAHEHHs MO OOCIyKBaHE Ha KOHKPETEH KPEOUT, IbIIEPHOTO
Py KEeCTBO-KPEIUTOIONyYaTel oaBa 10 Y npaBuTenHus chBeT Ha [{oBepue-O0eannen Xomauar A/l
MOTHUBHUPAHO TPEAI0KEHUE 3a MPEIOroBapsiHE HA YCJIOBHSTA IO KpeAuTa. YTPaBUTEIHHUSIT CHBET C

peuiceHue OI[O6pHBa HJIN OTXBBPJIA BHCCCHOTO MCKAHC.

15. AIPYTI'H HETEKYIIIH B3EMAHHUA

Koy 31 mapm 2025 2. u 31 Odexemepu 20242, nama HOB08b3HUKHAIU 63EMAHUA OM MpPemu

npeonpuaAmuA no NPedOCMaAeHu 0ba20CPOUHU 3AeMU.
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16. HUMOTH, MALLIHHHU H ObOPY/IBAHE

Omuemna cmoitnocm
Canno Ha 1 sinyapu

Cango ©Ha 1 sAnyapm
(kxopurupano)

[Ipunoburn

Otnucanu

Canno na 31 mapt/31
AeKeMBpH

Hampynana
amopmu3ayus

Canno Ha 1 ssnyapu

Canno Ha 1 sHyapu
(kopurupaHo)
Hauucnena
aMopTHu3anus 3a
rnepuonaa

Ornucana aMOpTHU3aus

Cango na 31 mapr/31
JeKeMBpH

BajgaHcoBa cTOHHOCT
Ha 1 ssHyapu

BanancoBa cToifHoCT
Ha 1 ssHyapu
(xopurupasna)

BajsancoBa cToiiHOCT

Ha 31 mapT/31
JeKeMBpHU

Jlpyeu oannu

Mawunu,
P — Pazxoou 3a
3emu u czcpaou odopyosane u npuoobusane u Oowo
opyzu
mpancn.cpeocmea
3132025 31122024 3132025 31122024 3132025 31122024 3132025  31.12.2024
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
0 39 647 612 188 187 835 838
0 39 647 612 188 187 835 838
41 134 38 134 79
-39
(28) (6) (134) (37) (162) (82)
0 0 619 647 188 188 807 835
0 0 602 596 166 163 768 759
0 0 602 596 166 163 768 759
4 12 1 5 5 17
(7) (6) ) () (8)
0 0 599 602 167 166 766 768
0 39 45 16 22 24 67 79
0 39 45 16 22 24 67 79
0 0 20 45 21 22 41 67

KsMm 31 mapt 2025r. B chcTaBa Ha ABITOTPAHHUTE MaTepPHATHN aKTUBH Ca BKJIIIOYCHU AKTUBH

(MammHM 1 00OpynBaHE), KOUTO Ca HAITBIIHO aMOPTU3WPAHH, HO TMPOABIDKABAT Jla CE M3IIOJI3BAT B

CTOIAHCKaTa ICHHOCT, C OTYETHA CTOMHOCT B pa3mep Ha 268 x.jB. ( 31.12.2024r. — 268x.18B.).
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MEXJIVNHEH HEKOHCOJIMJJUPAH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPIIBAIIl HA 31 mapt 2025

TOJINHA

17. HETEKYIIIH HEMATEPHA/IHH AKTUBH

Ilpasa évpxy
Ilpozpamnu npodykmu cobemeenocm
31.3.2025 31.12.2024 31.3.2025 31.12.2024
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OtyeTHa cTOHHOCT 23 24 90 90
Canpo Ha 1 sHYapu
IIpunobutn 4
Ortnucanu
(%)
Canno Ha 31 mapt/31 nekeMBpHu 23 23 90 90
Hampynana amopmuzayus
Canno Ha 1 sinyapu 19 22 87 79
Hauucnena amoptuzanus 3a 1 2 2 8
TOJIMHATA
Ortmnucana aMopTHU3aITUs
Canno Ha 31 mapt/31 nekeMBpHu 20 19 89 87
Banancosa croiiHocT Ha 1
4 2 3 11
siHyapu
Banancosa croiitHocT Ha 31 3 4 1 3
Map1/31 nexeMBpH
18. AKTHBH II0 OTCPOYEHH JIAHBI[H
31.03.2025 31.03.2025 31.12.2024  31.12.2024
BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
Bpemenna Bpemenna
pasznuka Janbk pasznuka Janbk
Wmotn, MammHu 1 000pyABaHe 7 1 7 1
ITocnenpaina orieHKa Ha UHBECTULIUU
AKIUU 48 5 48 5
Q0110 NACHBY 110 0TCPOYEHH JAHBIH 55 6 55 6
OO0e31IeHKa Ha MHBECTHIINH B IBIIEPHU U
ACOLMMPAHU NPEANPUATHS (2,084) (208) (2,084) (208)
Oo6esnenka Ha B3emanust MCDO 9 (30) 3 (30) 3)
O6e3uenka Ha 3aemu MCPO 9 (825) (83) (825) (83)
KomnieHncaropuu 3anucu
Hauucnenust 3a HeM3MOJI3BaHU OTITYCKH (176) (18) (176) (18)
Hauwciienu mpoBU3NY 3a 3aAbIDKEHUS (53) 5) (53) (5)
MC®O 16 (168) a7 (168) a7
OO0 AKTHBH 0 OTCPOYCHH TAHBIH (3,336) (334) (3,336) (334)
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HeTHu oTcpoueHn aKTHBH (3,281) (328) (3,281) (328)

He e oTpa3en akTuB 10 OTCpOYCH AaHBK 3a mHBecTHIMATA B JloBepue I'pmxa EAJ] obesnenena 3a 2400
X.JIB. 32 2024r., THit KaTO MpeEIeHKaTa Ha PHKOBOJCTBOTO € , Y€ HE CE 0YaKBa BH3CTAHOBSBAHE.

He e oTpa3zeH akTuB IO OTCpOYEH NaHbK 3a Kpenuture mnpenoctaBeHu Ha [losepue I'pmwxa EAJ]
obe3nenenu 3a 6,954 x.iB. 3a 2024r., Thi Karo IpeleHKAaTa Ha PHKOBOACTBOTO €, Y€ HE CE OYaKBa
BB3CTAHOBSIBAHE.

He e nmpu3HaT 1 akTHB 1O OTCPOYCH JaHBK 3a JaHbYHATA 3aryoOa 3a 2017r., 2018 r., 2019r., 2020 r., 2021,
2022, 2023 u 2024 roguHa chOTBETHO B pa3mep Ha 205 x.JB., 238 x.1B., 225 x.18B., 270 x.J8B. , 313 x.JB. ,

253 x.B., 239 x.1B. u 250 x.;1B. [IpenieHkaTa Ha pPHKOBOJICTBOTO €, Y€ HE C€ OUYaKBa BH3CTAHOBSIBAHE.

19. B3BEMAHHA OT CBbP3AHU IIPEJJIIPHATHA

KoM 31 MapT mekywjume e3emanus om cevp3anu npeonpusmus BKIHOYBAT:

31.12.2024 31.12.2023

Buo na ézemanemo BGN 000 BGN ‘000
Bsemanwust OT TUXBH 1O HETEKYIIN KPETUTH 502
Teproecku B3eMaHHs 58
O61mo 560 -

B3emanusa no npedocmagenu KpaAmKoOCPOUHU 3aeMU_OM_C8bP3AHU NPEORPUAUS

Kem 31.03.2025 r. e63emanusma om ceéwvp3anu npeonpusamus HO HPEOOCMAGeHU

KpamKocpouHu 3aemu Ca 10raCcHU.

Kem 31.12.2024 r. e63emanusma om C6bp3aHU NPeONpuaAmuUis HO HPEOOCMAGeHU

KpamKocpouHu 3aemu Ca 10raCcHU.

Ilpezned 3a obe3yenka

KbM natata Ha (pMHAHCOBHUS OTYET € HampaBeHa nocienBamia oneHka no MC®O 9 , dunancosu
WHCTPYMEHTHU, CBITIACHO BB3NpueTara noiutuka B Ilpunoxenue 2.23.2. U e mpu3HaTa MPOBU3MUS 3a
OYaKBaHM KpeIWTHH 3aryou. JIBmkeHumero Ha oOe3[eHKaTa € TMpPeICTaBeHO B NpWIOXKeHHe 8

Hauuncnena/Bp3cTaHoBeHa 00€31[eHKA HA THPTOBCKH B3EMaHUSI U 3aEMH.

T’I)pFOBCKI/ITe B3€MaHUA OT CBBpP3aHU NPCANPUATUA Ca BB3HUKHAJIIM IO IIOBOA HAa CHOCIKH 3a
MpeOCTaBeH! yCIIyrd. B3eMaHusTa ca B JieBa u ca Oe3TMXBEHU.

Jpy’KecTBOTO € ompeienuio 00uvYaeH KpeIUTeH IMEePHOJl 32 ThPrOBCKUTE B3eMaHHs, 38 KOWTO HE
HaYUCIIsIBA JIMXBHU HA KOHTPAreHTHUTE — CBBp3aHu Jura — 1o 360 xau. 3abaBa ciieq TO3u CPOK € IprueTa OT

JPY’KECTBOTO KaTO HHAMKATOP 32 00e3IIeHKA.
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Ilpezneo 3a obe3yenxa
KbM nataTta Ha (pMHAHCOBHUS OTYET € HampaBeHa nocieapaia orneHka mo MCPO 9 , dunancoBU
MHCTpYyMeHTH . J[BrkeHrneTo Ha oOe3lieHkara ¢ npencraBeHo B [Ipunoxkenue 8 Hauuciena/Bp3cTaHOBEHA

06C3HCHK3 Ha TbProBCKU B3CMAaHUA U 3aCMHU.

Tvpzoscku 83emanus om cebP3aHU NPEONPUAMUA

31.03.2025 31.12.2024
BGN ‘000 BGN ‘000
MBAJI Hosepue AJ]
Hosepue rpmwxa EAJL
Bwarapcko Buno OO/] 56
58 -
20. IPYT'H TEKYII[H B3EMAHHA
Bu Ha B3eMAHETO 31.03.2025 31.12.2024
BGN ‘000 BGN ‘000
JuBumeHTH 5 5
JlocTaBumiiy 110 aBaHCH 1 6
[penriarenu pa3xoau 31 19
JlanbIu 3a Bb3CTAHOBSIBAHE 8
Hpyru 6 11
06110 51 41

[pyrute Tekylmu B3€MaHHs IIPEACTABIABAT ABAHC IIPU HHBECTULIMOHEH IIOCPEAHMK 3a

W3KyIyBaHe Ha COOCTBEHH aKIMH B pa3Mep Ha 6 X.JB.

21. ®HHAHCOBH AKTHBH I10 CIIPABE/JJIHBA CTOHHOCT B ITEYAJIBATA HJIH
3AI'YBATA (AIbJIFOBH HHCTPYMEHTH)

31.03.2025 31.12.2024
BGN ‘000 BGN ‘000

Komnencaropnu 3anucu 55 55
O6wmo 55 55

HpyxecTtBoTo Kiacu(uIMpa TPHUTEKABAHUTE OT HETO0 KOMIICHCATOPHU HMHCTPYMEHTH KaTro
()MHAHCOBM aKTHWBHM, OTYMTAHH 110 CIpaBEeIUIMBA CTOMHOCT Tpe3 mnedanou u 3aryou. Chimre
MPEJICTaBISIBAT KOMIIGHCATOPHMU 3alWCH, W3M3JCHM 10 peJa Ha 3akoHa 3a oO0e3lIeTsBaHe Ha
COOCTBEHUIINTE HA ObP)KABCHU MMOTH, U ¢ HOMHHanHaTa croitHocT 130 x. mB.( 31.12.2023 r.—130 x.

JIB.).
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KoMrieHcaTOpHHTE 3aIMCH Ca OICHCHU W MPEACTABEHH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE IO
oopcosa niera kpM 31.03.2025r.: 0,4200 nB. 3a 1 nB. HOMHHAN. OTYETEHUTE TIEYAION OT MPEOICHKA ca

BKJIFOUEHU B OTYETA 32 BCEOOXBATHUS JIOXO/ B “Apyru noxoau / (3aryou) ot aerdHocTTa”.

22. IAPHYHH CPE/ICTBA H IIAPHYHH EKBHBAJIEHTH

31.12.2024 31.12.2024

BGN ‘000 BGN ‘000
[Mapuysu cpeacTBa IO pasIuIaIaTeIHH CMETKH 17,566 2,712
[Napuunu cpepcTBa B Kaca 6 6
O6u1o 17,572 2,718

Hamnunaute kM 31.03.2025 r. mapuyHu cpeacTBa W MapUYHM E€KBHUBAJICHTH Ca MO CMETKH Ha
npyxectBoTo B YHuUKpenuT bynbank AJl u  TB Anwmann Beiarapuss AJl. Ilapuuynurte cpencrsa u
MApUYHUTE EKBUBAICHTH Ca Pa3lpeeeHH:

BaeBa - 17,571 x. uB.

BBHB BaJyTa — 1 x. 1.

I[py)l(eCTBOTO Inpujiara CTaHAapTU3UPAHUA IMOAXOH 3a M3YHCIICHHEC Ha O4YaKBAHUTE KPEIAUTHU
331"y6I/I Ha MNapU4YHUTC CpCACTBa B 6aHKI/I, KaToO 3a OHnpeAciIsIHC Ha 3ary6aTa OT HCHU3IIBJIHCHHC B
napaMeTpuTe Ha MOJECjIa CC H3MO0JI3Ba KPCAUTHUAT peﬁTHHF Ha q)HHaHCOBI/ITe WHCTUTYLIUHU, B KOHUTO
I[py)KGCTBOTO € ACTIO3UPAJIO MApUIHUTC CHU CPCICTBA. Tes3n KpeAUTHU peﬁTHHFH ca NMpUCHACHU OCHOBHO

ot cienauTe nHCTUTYIMH: Moody’s, Standard and Poor’s, Fitch,

Kpenuren peiiTuHr Ha QUHAHCOBUTE HHCTUTYLIMU:
Tb Anunann benrapus A/l BBB+
VYuukpeaut bynbank A/l BBB+

Hperneﬂa 3a OYaKBaHU KPECIAWUTHHU 38I‘y6I/I Ha MapU4YHUTE CPEACTBa HC IMOKa3Ba WHIAWKAIIUK 3a

OYaKBaHU KPEAUTHU 33Fy61/l.

23. KAIIHTAJI H PE3EPBH

31.03.2025 31.12.2024

BGN ‘000 BGN ‘000
OCHOBEH aKIIMOHEPEH KaluTal 21,500 21,500
OO6paTHO U3KYIIEHN COOCTBEHU aKUN (494) (493)
3aKOHOBHU pe3epBU 2,150 2,150
JlOmbIHUTENHY pe3epBU 15,771 15,771
[Ipemuiinu pe3epBu 9,425 9,425
Harpynanu neuan6u/3ary6a 18,919 3,050
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O0mo 67,271 51,403

OcHnoeen kanuman

Kem 31.03.2025r. kamurtanbsT ¢ pasmnpeneieH B 21,499,855 Oposs oOMKHOBeHHM O€3HATUYHU
MMOMMEHHH aKIUK C MPaBO Ha IJIaC ¢ HOMUHAIHA CTOMHOCT 1 JieB 3a eHa akiusi. AKIUUTE ca ThPryeMHU
Ha bearapcka ®onpnosa bopca.

Oobpammno uskynenu coocmeenu axyuu OOMOTO CHOpaHUE HA AKIIMOHEPUTE, HA OCHOBAHHUE Y.
1870 ot TwproBckus 3akoH 1 wi. 111, anm. 5 or 3akoHa 3a MyOJIMYHOTO MpeajiaraHe Ha ICHHH KHIDKA,
MpHE pPeIICHUE Ja C€ U3BBLPIIN OOpaTHO W3KYITyBaHE HAa aKI[MM OT KalWTala Ha JPYKECTBOTO NpHU
CJICTHUTE yCIIOBUSI:

o MakcuMaiieH Opoii akIuy, TOoJyIekKAaIId Ha 00paTHO M3KYITyBaHe: HE MOBeYe OT 3 (TPH) Ha CTO
oT o0mus Opoil akIWMU C MPaBO Ha TJIAC, M3JANEHU OT JIPYXKECTBOTO, 3a BCSIKA KaJleHIapHa TOJWHA,
BKIJIFOUEHA B CpPOKa Ha OOpPAaTHOTO M3KYITyBaHE W NPH Clia3BaHe M3UCKBaHUATA Ha wi. 187a, anm. 4 u wiL
1870, an. 3 ot THpProBcKuUs 3aK0H;

o MuHnMalHa ITeHa 3a eaHa akmust: 7,00 (cemem) ieBa;

o MakcuMmaiHa 1ieHa 3a efHa akuus: 12,00 (1BaHameceT) JieBa;

e Cpok, B paMKHTE Ha KOMTO /1a ce U3BHPIIN 00PaTHOTO M3KYIyBaHe: J0 MET TOAWHHU, CAUTAHO OT
JaTaTta Ha MPUEMaHe Ha HACTOSIIOTO PEIICHUE Ha O0IIOTO ChOpaHUe Ha aKIMOHEPHUTE;

KbM nmataTa Ha TO3M OTYeT ca m3KyneHu oopatHo 59,000 Oposi akiuuu Ha oOmia cToMHOCT 493

X.JIB. ¥ Pa3X0/Iy TI0 TPaH3aKIMKUTE OT 1 X.JIB.

3axonoseume peszepeu ca GopMupaHu OT pas3NpelelicHHe Ha Medandara W BKIIOYBAT

pasmpenenenu cymu 3a GoHp “Peseppen”.

Jonvanumennume pezepeu ca GopMHUpaHU OT pasmpele/ieHne Ha nedandaTa B ChOTBETCTBUE C

pemmenusita Ha OOIUTE CHOpaHUS HA AKITUOHEPHUTE.

Ilpeouenvunusm pesepe ¢ hopmupan Ha 0aza M3BBPUICHHTE MPEOIECHKH HA IBIATOTpaiHUTE
MaT€puaiHu aKTUBU CbHC CBJIefICTBHeTO Ha HCE3aBUCUMH JIMLOCH3UPAHU OLCHUTCIIN. Toi CbAbpiKa
MOJIOKHUTEHATA pa3MKa MEXay OamaHcoBaTa CTOMHOCT Ha ABITOTPAHHUTE MATCPUATHH AKTHBU U

HOBAaTa UM CIIpaBCJIMBa CTOMHOCT.

Hampynanu newanéu u 3a2yéu 31.03.2025 31.12.2024
BGN 000 BGN ‘000
Hepasmpenenena neyanba/Henokpura 3aryoa 3,050 (1,781)
Tekyma neyanba / 3aryoa 15,869 4,831
061110 18,919 3,050
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Hemna neuanba na akyus

31.03.2025 31.12.2024
BGN ‘000 BGN ‘000
CpenHo-TpeTeriieH Opoi akiuu 21,480,514 21,494,239
Hetna neuan6a 3a rogunara (BGN’000) 15,869 4,831
Herna neuan6a na akuus (BGN) 0,7387 0,2248
24. 3A/IBJVKEHHA KbPM ®UHAHCOBH HHCTUHTYLITHH
YuuKpeant Byadank A/l 31.03.2025
BGN ‘000
Horoop ot 26.03.2020
VYcBoen Ha 22.04.2020
Pa3mep Ha kpeauta 30,000
Kpenut WNuBecTunroHeH

Ilen Ha kpeauta

JIuxBeH npoueHT

ConumapHu JTBKHUITA

Iloracgasane

[oracsBane Ha 3agpmxenns Ha JJOX AJl kem Codapma AJl
(hMHAHCHpaHE OTIYCKAaHETO Ha 3aeMH OT Kpemaurononyyarens Ha
IBIIEPHU KOMIIAHUH, ChC CPEACTBATa OT KOUTO IIIE€ CE MoracsiBaT
3aeMuTe BM, ripenocraBenn ot Codapma A/l
COop OT NPUIIOKUMHSI 32 ChOTBETEH IIEPUO/] HA OJIUXBSIBAHE
npomeryiuB nuxBeH uHACKC 1 HAJIBABKA xbM MrXBEHUSI HHIIEKC
1.90%. ITpunoxkxuMHST KbM J1aTaTa Ha 10roBopa JIMxBeH MHAEKC €
Ocpennen neno3uteH unaexc /ON/

Codapma Al
Hosepue unect EAJ]

Cren u3TrvaHe Ha eITHOTOAMIIHUS TPATUCEH EPHOJ, KOUTO
3aIoyBa Jia Te4e, CYUTaHO OT JlaTaTa Ha U3THYaHe Ha KpaiHus
CPOK Ha ycBosiBaHe/T.e. cien 26.04.2021/ Ha 24 paBHH TpUMECEUHH
BHOCKu/mo 1 250 00018/

Kpaen cpok 3a m3abpmkaBaHe 31.01.2027
3aabKeHNE 110 TIIaBHUIN 10,000
HETEKYIIO 5,000
Tekyio 5,000
HpeAIIaTeH! OaHKOBU TaKCH (21)
Hauucnena nuxsa 32
0010 3abJKeHIE 10,011
YuuKpenut byaoank AJl 31.12.2024

BGN ‘000

Horosop ot 26.03.2020
VYcBoen Ha 22.04.2020
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Pa3mep Ha kpeauta
Kpenut

Llen Ha kpeaura

JIMXBeH NpoLEeHT

ConmmapHu JTBKHUITA

IloracaBsane

30,000

HNuBecTuninonen

[Toracspane Ha 3agpmxenus Ha JJOX A/l keM Codapma AJl u
(hvHaHCHpaHe OTIMyCKaHeTOo Ha 3aeMH OT Kpeauronomyuarens Ha
JUBIIEPHA KOMIIAHUH, ChC CPEJICTBATA OT KOUTO III€ CE IMOTacsBatr
3aeMuTe UM, npeaocrtaseHn ot Codapma A/l

COop OT IPHUITOKUMHS 32 CHOTBETEH TIEPHO] Ha OJTMXBSIBaHE
npomerynB uxBeH uHACKC 1 HAJIBABKA kbM NTHXBEHHS HHIEKC
1.90%. ITpunoxkxuMHST KbM J1aTaTa Ha 10roBopa JIMXBeH UHACKC €
Ocpennen neno3uteH uaaekc /OJ11/

Codapma Al
Hosepue unsect EAJ]

Cren u3Tn4aHe Ha €IHOTOJMIIHUS TPATUCEH TIEPUOJT, KOWTO
3a1oyBa J1a Teue, CIUTAHO OT JaTaTa Ha M3TUYaHe Ha KpaiHus
CPOK Ha ycBosiBaHe/T.¢e. cien 26.04.2021/ Ha 24 paBHH TpUMECEUHH
BHocku/mo 1 250 00018/

Kpaen cpok 3a uznbiokaBane 31.01.2027
3aapiDKEeHNE 10 TVIABHULIU 11,250
HETEKYIIIO 6,250
Texyo 5,000
npeAruIaTeHl OaHKOBU TaKCH (8)
Hauwnciena nmnxsa 42
00110 3aabJI;KEHHE 11,284

25. HETEKYIIH 3AAB/UDKEHUA K'bM CBbP3AHHU JTHL[A

3aovaxncenuama xovm 31 mapm 20252, ca nozacenu.

3aovadicenuasma xom 31 oexemepu 2024e.

» 3Baabp/DKeHue 1Mo IpeAocTaBeH aeno3ut ot Uuaycrpuanen xonauur Jlosepue AJl

Hozo6open pasmep na 3aema:

JInxBeH nporeHT:
[Tapex:

Banyra Ha xpeaura

Bagpmkenne kpMm 31.12.2024 1, B T.49.:

I'naBaUIA

JInxsu — TCKYyIla 4aCT

14,940 x.neBa
4,40 %
31.12.2027 r.
neBa

1,041 x.n1B.
1,041 x.18B.

- X.JIB

62




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIVMHEH HEKOHCOJIUJINPAH ®UTHAHCOB OTYET 3A TTEPUO/IA, 3ABBPIIBAII HA 31 mapr 2025
TOJINHA

26. OBJTHT'ALTUOHEH 3AEM

»Hoseprue — obemnaer xonauar” AJl, Ha 02.04.2024 1. € CKIIOYIIO OOJUTAIIMOHEH 3aeM Upe3
W3/IaBaHEe Ha EMUCHSI KOHBEPTUPYEMH OOJUTAIH TIPH CIICTHUTE YCIOBHSL:

EmuTtent: ,,JloBepue — odeqmueH xoaguare AJl;

ISIN: BG2100033237;

Basiyra Ha emucusita: jgesa (BGN);

O0ma HOMHHAJIHA M EMHCHOHHA CTOMHOCT Ha oOuuramuoHHus 3aem: 19 973 300
(meBeTHaIECET MITMOHA JICBETCTOTHH CEIEMICCET U TP XWISIU U TPHUCTA) JICBA;

OO0y Opoii Ha u3nagennte odauramum: 199 733 (cTo neBerneceT U JEBET XWISIA CEIEMCTOTHH
TPHIECET U TPH);

HoMHHAJIHA M eMUCHOHHA CTOHHOCT HA enHa obauramusi: 100 (cro) JieBa;

Bua wHa oOauramuure: IloumMeHHH, 0Oe3HAJWMYHHM, JIMXBOHOCHH, HeoO0e3NeUYeHH,
CBOOOTHONIPEXBBHPJIsIEeMHU, KOHBEPTUPYEMH O0TUTAMHU;

JlaTta, OoT KOSITO Teye CPOKBLT [0 Majexka HA OOJUrauMuTe (JaTa Ha CKJIKYBaHe Ha
o0smranuonnus 3aem): 02.04.2024 r.

Cpok (MaTypuTeT) HA 00JUrauMoHHMs 3aeM: 5 (meT) rogunu (60 Mecera), CYUUTAaHO OT JaTara
Ha CKITIOUBaHE Ha 3aeMa (M31aBaHe Ha EMHUCHSATA);

AMopTH3anusa Ha TiaaBHHUNATa: EQHOKpaTHO moracsBaHe Ha TIaBHUIATa Ha €lHA BHOCKa Ha
crortHocT 19 973 300 (neBeTHaseceT MUIIMOHA IEBETCTOTUH CENEMIECET U TPU XWJISAA U TPUCTA) JIeBa,
JBKAMA Ha aJIe)Ka Ha EMHCHSTA.

JInxpa: [IpomMeHIMB TMXBEH NPOLIEHT, KOWTO ce hopmupa kato coopa oT 6-meceden EURIBOR,
yBenuueH ¢ HaznbaBka B pasmep Ha 2.00% roaumrHo, HO HE mMo-Manko oT 2.00% ToAWIIHO U HE TTOBEeYE OT
6.00% romumrHO, MIATHMA Ha JBE IIECTMECEYHU KYINOHHH IUTAIAaHWs, U3YMCICHH Ha 0a3aTa Ha MpocTa
JUXBa 32 OTIENHHUTE MIECTMECEYHH IEePHOAN BBHPXY HOMHHAIHATA/OCTaThYHATA CTOWHOCT Ha BCSKA
oOuramus, IpH JIMXBeHa KOHBEHIIUS peajieH Opoii JIHU B MEpPHOAa BbPXY peaneH Opod JHU B TOAMHATA.
CroitHoctra Ha 6-meceunns EURIBOR 3a Bcekum miecTMecedeH MEpHOA CE€ B3eMa KbM Jiata,
peaxokaana ¢ 3 paboTHH THU AaTaTa Ha CHhOTBETHOTO MPEAXOMHO JIMXBEHO IuTamane. Ta3um cToHHOCT
Ce M3II0JI3Ba 3a OIpeeIsTHE Ha KyTIOHHOTO IIAIIaHe;

IlepuoaUYHOCT HA JUXBEHUTE MJIAINAHMUSA: Ha 6 Mecena (2 IHTH TOIUIITHO);

JaTtu Ha auxBenurte miaamanusi: 02.10.2024 r., 02.04.2025 r., 02.10.2025 r., 02.04.2026 r.,
02.10.2026 ., 02.04.2027 r., 02.10.2027 1., 02.04.2028 1., 02.10.2028 1., 02.04.2029 T.

Hayun Ha u3BBLpPIIBAHE HA JUXBeHUTe Miamanus: KyrmoHHuTe manianus ca miaTHMU BCEKH
6 (mect) Mecera, KaTo MEPBOTO JIUXBEHO TUIAMIAHE € ABJDKUMO Ha Jarara, Ha KOsATO m3TH4ar 6 (Imect)
Mecela Cilel CKIIYBAHETO Ha OOIWTallMOHHMS 3aeM, a IIOCIEIHOTO € Ha jJarara Ha Majeka Ha
obOnuramuure. B crydaii 4e maexXbT Ha JIMXBEHOTO TUTANAHE CHBIIAJHE C HEPAOOTEH JICH, IJIAIAHETO Ce

HU3BBpPIIBA HA IbPBHUA CJICABAIL] pa6OTCH JCH. Bcenukn IUIamaHus — JUMXBCHU W I'NTaBHUYHO, JBJDKHMH 34
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eHa o0nuramysi, ce U3BbPIIBAT B JIEBA. 3a a MOIy4YaT IUIAaHuATA [10 EeMUCHITA OOJIMTalluy - TJIaBHULIU
U JIUXBH, OOJIMTallMOHEPUTE TPsIOBA /1a UMAT CKJIF0UEH JOTOBOP ¢ OaHKa WJIM MHBECTHIIMOHEH MOCPEIHUK,
KOUTO Ja ca uieHoBe Ha ,lleHrpanen memosutap® AJl, kouTo Aa mpeBenaT CyMUTE IO IVIABHULATA U
JUXBUTE TO OOJNUralMuUTe MO TOCOYEHHM OT oOnMranuoHeputTe OaHKOBH cMeTkd. [IpaBo na momydar
TJIABHUYHO W JIMXBCHU IJIAIAHUSA MMaT OONUralMoHEepHUTe, BIMCAHW B KHWTATa Ha OOJIUralHoOHEpHTE,
BojieHa oT ,,llentpanen nenoszurap® AJl, 1 (eauH) pabOTeH JeH Mpenu JaTaTa Ha ChOTBETHOTO JIMXBCHO
IUTalaHe, CbOTBETHO 3 (TpH) paOOTHH AHU MPENIH aTaTa Ha TJIaBHUYHOTO IJIallaHe.

OO0ciaykBaHe Ha NJIAIIAHUSATA MO O0JMrauMoHHMs 3aeM: llmamaHeTo Ha JHMXBHUTE, KAKTO U
TJIABHUYHOTO TUTAlaHe MO OOJIMTallMOHHUS 3aeM IIe ce M3BBbpIIBAT upe3 ,lleHTpanen menosurap™ A/,
CBIVIACHO CKIIOYeH ¢ Jlpy)KecTBOTO JOrOBOp WM IpH cHa3BaHe u3uckBaHuWsTa Ha Hapenba Ne 8 ot
3.09.2020 r. 3a H3UCKBaHUATA KbM JACHMHOCTTA HAa LEHTPAJHUTE [ACMO3UTApU Ha LICHHU KHUXa,
LEHTPaJHUS PETUCThD HA IIEHHH KHIKA M IPYTU JIMLA, OCHLICCTBSABAILM ACHHOCTH, CBBP3aHH CBC
CETBhJIIMEHTA Ha LICHHU KHIKA.

Pen 3a konBepTHpaHe Ha oOjuranuute B akmuu: Ha magexxa Ha oOmurammnre. Beeku
o0JIMranMoHep MMa HpaBoO, ChIJIACHO YCIOBHATA Ha oOiuranuoHHus 3aeM M Ilpocmekrta 3a myOnu4HO
IpelJiaraHe Ha eMUCHATa KOHBEPTUPYEMH OOJIMIaluy, BMECTO M3IUIAIaHe Ha MPUTE)KAaBAHUTE OT HETO
oOwramum, 1a TH 3aMeHH (KOHBEPTHpPA) B TaKbB OpOi aKIMK, OTTOBapSIIHA Ha aKTyallHOTO KbM MOMEHTa
Ha 3aMsHAaTa KOHBEPCHOHHO ChOTHOIIEHHE.

KoHBepcHOHHO CHOTHOLIEHME: KOHBEPCHOHHOTO CHOTHOIIEHHE 32 3aMsiHA Ha OOJHMraluuTe B
akuuu e 1:10 (eqHa oOuraius B 1eCET aKkIvK);

KounBepcuonna nena: Omnpezenenara ot Y C KOHBEpCHOHHA IIeHa € B pa3Mep Ha 10 nB.

KopnopatuBHu ch0uTHS, IPY KOUTO I[eHATA HA KOHBEPTHPAaHe 1Ie 0b/le aKTyaaIu3upaHa u
HAYMH 32 aKTyaJau3anusaTra ii: /Ipy)XecTBOTO mpeaBMkJa BB3MOKHOCT 3a aKTyaJu3WpaHe Ha
KOHBCPCHOHHOTO CHOTHOIICHUEC M KOHBEPCHOHHATA LEHA IIPU HACTHBIIBAHCTO Ha OIIPECACIICHU C’b6I/ITI/I$I§
n3JaBaHC Ha OOMKHOBEHU AKIIUHU IIPpH YBCIIMYUCHUE Ha KalliTajla CbC CPEACTBA Ha I[py)i(eCTBOTO; npoMsiHa
Ha HOMUHAJIHATA CTOMHOCT Ha OOMKHOBEHUTE aKIIMK; U3/JaBaHE HA HOBM OOMKHOBEHH aKIUH (yBEIMYCHHUE
Ha KallkuTaja Ha HPY)KCCTBOTO C Mapyu4HU CpeIICTBa); n3IIalmaHe Ha JWBUACHTH, HaMaJIsIBaHC Ha
Kamurana; nmpeobpaszyBaHe Ha J[py>KecTBOTO.

EMHUTEHTBT 1€ H3BECTH CBOEBPEMEHHO OOJMTalMOHEpUTEe IO peAa, IO KOWTO pa3KpuBa
nyonmnyno uHpopmanms Ha Komucusrta 3a ¢uHaHCOB Hams3op, ,.bbirapcka ¢onmoBa Oopca™ A/,
»LleHTpanen gemno3urap” A/l u o0iecTBeHOCTTa, IPH HACTHIIBAHE HA HAKOE OT CHbOMTHATA, ONMCAHU IO~
rope ¥ BOJIEIIH 10 KOPEKIUN B KOHBEPCHOHHATA 1[€Ha, KaKTO W 32 HEWHATa CTOMHOCT CJIe]] KOPEKIHATA U

JaTaTa, OT KOsATO BJIM3a B CHJIA.
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27. JIU3UHT
31.03.2025 31.12.2024
BGN ‘000 BGN ‘000
JIusunr 2,174 2,099
Oo61r0 2,174 2,099

KbMm 31 nexemBpu 2024r. npyKecTBOTO OTYUTA 3aIBIKCHUS O JOTOBOP 32 (DMHAHCOB JIM3UHT 3a CeleM

JIEKW aBTOMOOWIIH, M3TIOJI3BAHM 33 aMHUHUCTPATHBHH IEJIM U TIOTOBOP 3a HaeM Ha oducHH 1uromw ot 710

KB.M.

Oo6maTa OanaHCcOBa CTOMHOCT Ha 3abJDKCHUATA TI0 JIOTOBOPHUTE €:

Cpox

o enna roguHa
Hap enna roguna
0010

Munumannu 1u3unz06U NAAUIAHUA:

o enna roguHa
Hanx enqna roguaa
bpaem pasxon o hrHAHCOB JIM3WHT

CeramniHa cTOMHOCT HA 320 bJIKEHUETO

31.03.2025 31.12.2024
BGN 000 BGN 000

446 406

2,174 2,099

2,620 2,505
31.03.2025 31.12.2024
BGN 000 BGN 000

446 406

2,513 2,437

(339) (338)

2,620 2,505

JbiokuMuTe B paMKuTe Ha 12 Mecela JIM3MHTOBM BHOCKH Ca MPEICTaBeHM B OajaHca Karo

TEKylIa 4aCT OT HETCKYUIUTE 3aAbJDKCHUSA 110 q)HHaHCOB JIM3UHI 1 CyMaTa € BKJIIIOYCHA B “T’BpFOBCKI/I n

apyru Tekyim 3aabmkerns”. (Ipunoxerue Ne 29).

28. 3A/IbJUVKEHHA KbM CBbP3AHHU IIPE/IIIPHATHA

Buo 3a0vnoicenue

HOHy‘IeHI/I JCIIO3UTHU
auxeu

3aapIKeHUS 3a TTOKYTIKA Ha aKITUN
Oo01mmo

31.03.2025
BGN ‘000

31.12.2024
BGN ‘000
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29. ThPI'OBCKH H /IPYT'H TEKYII[H 3A/IbJUDKEHUA

31.03.2025 31.12.2024

BGN ‘000 BGN ‘000
3aabIKEHUE MO ThPTOBCKU 3a€MHU OT TPETH JIMIIA - -
3aabKeHUsT KbM JIOCTaBUMIIM U aBAHCH 11
Hauncnenn muxBu 110 00JUTAIIMOHEH 3aeM 254
3ambIDKeHNs KbM MEpCOHala 332 HeM3MOI3BaHU OTITYCKH 182 176
Tekyma gact oT 3aAb/DKeHUS IO (PWHAHCOB JTH3UHT 85 63
MC®O 16 361 343
3agpikeHue 3a Janblu BepXy pazxoaute u JIAC, J11DII 1 13
HApyru 774 785
O0mo 1,403 1,645

Hpyru — 668 x.B. mpeacTaBisBaT 3aJb/DKEHHE 32 HEYNPaKHEHU MPaBa, BbB BPb3Ka C €MHCHS aKIUU

2021r. , 67 x.1B. emucust ooauranuu 2024r. u 39 X.JIB. HAYUCICHU Pa3X0IH.

Jo nmarata Ha M3TOTBSHE HA OTUETa B JAPYKECTBOTO Ca M3BBHPIICHU PEBU3UM U MPOBEPKH, KAKTO
cienBa:

e 10 [IJIC — no 28.02.2023 r.

e [IbJHA JaHbYyHA peBu3us — 10 31.12.2012 r.

e HarmmoHaneH ocurypuresieH HHCTUTYT — ITbiHa (puHaHCcoBa peBu3us no 28.02.2017t.

30. IIPOBU3HH

Kem 31 mapt 2025r. npy)ecTBOTO € HaIpaBHIIO OIEHKA HAa cyMaTa Ha OYaKBaHUTE Pa3Xxodd 3a
MepcoHaJla NPU HACThIIBAHE HAa NEHCHMOHHA BB3pacT Karo pasmepa ¢ 54 xwingB. Karo 0aza Ha
W3YHCIICHUATA 32 00E3IIETCHUsI ca BB3NPUETH - 2 OpyTHM MECEYHM pabOTHM 3aruiaTH KbM JaTaTa Ha
MpeKpaTsBaHe Ha TPYIOBOTO NPABOOTHOIICHHE U 6 OPYTHH MECEUHH 3aIlIaTH MPH MTPEIeHKa 32 HATpyIaH
CTaX B JIpyx)ecTBOTO 10 MM moBeye TOUHH.

WzuncnenneTo Ha pa3Mepa Ha TE3H 33bJDKSHHS Hajlara y9acTHeTO Ha KBANH(UIIMPAHU aKTIOEPH, 3a Ja
MOJKE J]a Ce OTpEeJeNd TAXHATA CeralrHa CTOHHOCT KbM JiaTaTa Ha OTYeTa, 0 KOSITO T€ Ce MPEJICTABAT B
oryera 3a (UHAHCOBOTO CHCTOSIHUE, KOPUTHUPAHA C pa3Mepa Ha HENPU3HATHTE aKTIOCPCKH Tedyalion U
3ary0u, a pecil. I3MEHEHHUETO B CTOMHOCTTA UM, BKJI. MIPU3HATHTE aKTIOEPCKH IMe4anOu u 3aryom — B

OTYETa 32 BCEOOXBATHUS J0XO0. Hpe)IBI/I,ZI Ha MaJIkuda pasMEp Ha 3aAbJDKCHUATA, CPABHCH C LI€HATa Ha

AKTHOCPCKUA TPYA, U3UUCIICHHUATA Ca HAIIPABCHU OT APYKCCTBOTO.
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31. YCJIOBHH 3A/Ib/IDKEHUA H AHT A’JKUHMEHTH

Ilpuemu ooOe3neuenus no npedocmasenu 3aemu om Opyycecmea, Hao xoumo /losepue-

Oébedunen Xonounz A/l ynpasxcnaea KOHmpoJ:

. breirapcko Buro OO/ - 3ammc Ha 3amoBen B pa3Mep Ha 825 X.JIB.

. Hosepue I'pmxa EA/JL - 3anuc Ha 3amoBen B pa3mep Ha 22,018 x.7B.

. Hosepue MuBect EAJ] — 3anmc Ha 3anoBen B pasMep Ha 38,940 x.1B.

. Xunpomzomar A/l - 3amuc Ha 3amoBen B pasMep Ha 2,640 X.71B.

. Kenprex EOO/] - 3anuc Ha 3amoBes B pa3mep Ha 360 X.JB.

. WNnnycrpuanen xopnuar Hosepue EA/I - 3anmc Ha 3anmosen B pa3mep Ha 3,480 x.iB.

Ilpeoocmasenu obe3neyenus no 002060pu 3a Haem

3anwuc Ha 3anoBen B mon3a Ha Codapma umoru AJICUL] - 74 x.7B.

Ilopvuumencmea u 3an03u:
e 1o noroBop 3a kpeauT Ha MBAJI JloBepue AJl B pasmep 500 x.iB. ¢ mamex 01.10.2025r. u
WHBECTULIMOHEH KpeauT ¢ nagex 21.06.2027r B pasmep Ha 1,400 x.71B.
e 110 J0TOBOp 32 OaHKOB Kpeawt Ha bwearapcko BuHO OO/, 332 x.mB. ¢ mamex 25.08.2027r. u
oBbpApadT B pazmep Ha 100x.1B. ¢ manex 24.12.2024r., ¢ ornmus 3a yabmxaBade 24.03.2027 r.
e [lo moroBop 3a oBbpapadT B pasmep Ha 2,075x.B. Ha [oBepue ['pmxa EAJ] ¢ mamex

25.07.2025r.;

32. CAEJIKH ChC CBBbP3AHH JIHILIA

AKuuonepu
[TogpoOHa wH(DOpMamust 3a akKIMOHEpHAaTa CTPYKTYpa Ha JPYXKECTBOTO € MpeACTaBeHa B
[Ipunoxenue 1.

Jvugepnu opyscecmea

KbMm 31 mapt 2025 1. 1py’kecTBOTO yNpasKHSIBA KOHTPOJ IO JIMHUS Ha MPSIKO YYaCTHE U KOCBEHO
ydacThie 4pe3 Jpyrd ApPYXKecTBa B KallUTAJIWTE Ha CIEIHUTE IBUICPHH JPYKecTBa (IPYNMUpPaHU TI0

MKOHOMUYECKH OTPACHI):

Ilopmepeiin
Cay:xoa mo TM dosepue EOO/T JTOX AT 500 100.00%
MuaycTpuaneH xonaunr-losepue EAJL 100%
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I'OAVHA
IOX Al 1,736,610 100%
ToBepue - Kanuran AJ[ 100%
IOX Al 6,170 77.13%
MXJ] EAJL 1830 22,87%
ToBepue - bBpuko A/l 71,93%
ToBepue - Karmmran AJ] 11,868 71.93%
TN Al YA EOOJT ITosepue - Bpuxo AJ] 3,959,900 100%
MBAUJI Josepue AJl 100%
JTOX AT 112,805 7,45%
NXJ] EAJL 1,400,699 92,55%
MII Josepue AJI 100%
TOX AT 419,000 99,76%
X EAJL 1000, 0,24
Mapunarteke AJl 91.97%
MXJ] EAJL 431,247 91.97%
Bpatumna A/l B HeCbCTOSITETHOCT 69.60%
MXJ] EAJL 262,121 69.60%
buasna Tpuko AJ] ToBepue Kanmranx AJl 2,833,809 98,88%
bbarapcko Buao OO/] 100%
NXJ] EAJL 91,038 96,16%
TOX AT 3,639 3,84%
Tynas AJ] 81.82%
Mosepue Kanuran AJl 81,733 81,82%
Xuapouzomat AJ] 93.34%
MXJ] EAJL 2,823,880 94.46%
JTozen Xoyme EOOJL Xuapousomat AJl 10,000 100%
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I'OJJMHA

ToBepue rpmka EAJL JIOX AT 25,000 100.00%
loBepue - uaBect EAJ| JTOX AL 7,000,000 100.00%
,,Moldindconbank” S.A. Tosepue NuBect EAJL 3,885,536 78,21%
Kebprex EOO/] MOX AZ 100,000 100%

Cebpsanu anya, 4pe3 Kjiiloioe6 ynpaejileéHCKu nepCcoral u upe3 aKkuyuornep CvC 3Ha4YumeJsiHo 6jiusinue

Cevp3anu nuya

I'puiin npomxexT naBecTMBHTC OO/
Cpeneu ALl
Enextpuk coypc uasectmbHTC EOO/]

Kenutsn nasect unatrepaemrsHb1 EOO/L

BJIC AL

BEC enexrpounsect cuctemc EOO/]
Exko conap unsect OO/]

Imprimart S.R.L.

Tenco AL

Mumnepankomepc AJl

Sopharmacy MC S.R.L.
®apmartant Al

[Is6mum 360 EOO/]

VYeb6 paguo u TB EOO/]

VYe6 dpunanc EOO/]

Buo na cevpszanocm

JIpy>XecTBO, CBBP3aHO Upe3 KIIUOB YIIPABICHCKH IEPCOHAI
JpyxecTBo, CBbP3aHO Upe3 KII0YO0B YIPABICHCKU HEPCOHAT
JpyxecTBo, CBBP3aHO Upe3 KII0UO0B YIPABICHCKU HEPCOHAT

JIpy’KecTBO, CBBP3aHO 4pe3 KII0UOB YIIPABICHCKH EePCOHAI

JIpy»KecTBO, CBBP3aHO Upe3 KIIOUOB YIPABICHCKH MePCOHAI
JIpy>XecTBO, CBBbP3aHO Upe3 KIFOUOB YIIPABICHCKH [IEPCOHAI
JIpy>XecTBO, CBbP3aHO Upe3 KITFOUOB YIIPABICHCKH [IEPCOHAI
JIpy»ecTBO, CBBP3aHO Upe3 KITFOUOB YIPABICHCKH MEPCOHAI
JIpy»ecTBO, CBBP3aHO Upe3 KITFOUOB YIPABICHCKH ePCOHAI
JIpy>XecTBO, CBbP3aHO Upe3 KITFOUOB YIIPABICHCKH [IEPCOHAI
JIpy>XecTBO, CBbP3aHO Upe3 KII0UOB YIIPABICHCKH MEPCOHAI
JIpy»ecTBO, CBBP3aHO Upe3 KITFOUOB YIPABICHCKH ePCOHAI
JIpy»ecTBO, CBBP3aHO Upe3 KITFOUOB YIPABICHCKH MePCOHAI
JIpy>KecTBO, CBBbP3aHO Upe3 KITFOUOB YIIPABICHCKH [IEPCOHAI

JIpy>KecTBO, CBbP3aHO Upe3 KITFOUOB YIIPABICHCKH MEPCOHAI

Yrun6pait AJ] JpykecTBo, CBBP3aHO Upe3 KII0YOB YIIPABICHCKHU MEPCOHAI
Xmxa Kykep EOO JpyxecTBo, CBBP3aHO Ype3 KII0YOB YIPABICHCKH IEPCOHAI
Codapma ALl JpyxecTBO, aKLIMOHEP CbC 3HAUUTEIHO BIHUSHUE

Codapma tpeitnunar AJl Jlpy>kecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAUNUTETHO BIUSHUE
dapmanoructuxa A/l JpyXxecTBo, CBbP3aHO Upe3 aKLMOHEP CbC 3HAYUTEIHO BIUSIHUE

Codapma [Momang 3.0.0.- B oukBumanust  J{py>kecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUUTEITHO BIHSHHE

Enexrporkomepc EOO/] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEHO BIUSHHUE

Codapma Bapmrasa CIT 3.0.0. JpyxecTBo, CBEP3aHO Upe3 aKLMOHEP CbC 3HAYUTEITHO BIUSAHUE

Hvporcasa
boearapus
Benrapust
Benrapust

boearapus

boarapus
Bearapus
Brnrapus
Monnosa
boearapus
Brnrapus
Mongnosa
boearapus
boearapus
Brarapus
benrapus
boearapus
boearapus
boearapus
benrapus
benrapus
ITomma

boearapus

ITomma
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IT'OAVHA

00O Codapma Ykpaitna JpyxecTBO, CBBP3aHO Ype3 aKLIMOHEDP ChC 3HAYUTENHO BIMSHHUE VYxpaiina
TOO Codapma Kazaxcran JpyxecTBo, CBBP3aHO Upe3 aKIIHOHEP ChC 3HAUYUTEIHO BIHSHHUE Kazaxcran
®uro [lanayzoso A/l — B mUKBHIALKSA Jpy)ecTBo, CBBP3aHO Upe3 aKIIUOHEP ChC 3HAUUTEIHO BIUSHUE Benrapus
Codapmacu EOOJL JlpyxecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUE boearapus
Codapmacu 2 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHIE Benrapus
Codapmacu 3 EOOLL JpykecTBO, CBBP3aHO Upe3 aKLIUOHEP ChC 3HAUUTEIHO BIUSHUE Benrapus
Codapmacu 4 EOOL JpykecTBo, CBBP3aHO Upe3 aKIIUOHEP ChC 3HAUUTEIHO BIMSIHUC Benrapus
Codapmacu 5 EOO/] JlpyXecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUE boearapus
Codapmacu 6 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE Bearapus
Codapmacu 7 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSIHUE boearapus
Codapmacu 8 EOO/] JlpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSIHUE boearapus
Cogapmacu 9 EOO/] JlpyXecTBO, CBBP3aHO Ype3 aKIIHOHEP ChC 3HAUUTEITHO BIIMSHHE boearapus
Codapmacu 10 EOO Jlpy*XecTBO, CBbP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUC boearapus
Codapmacu 11 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAUUTEIHO BIUSHUE Bearapus
Codapmacu 12 EOO/] JlpyxecTBO, CBEp3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSIHUE boearapus
Codapmacu 13 EOO/L Jlpy*XecTBO, CBbP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUC boearapus
Codapmacu 14 EOO/] JpykecTBo, CBBP3aHO Upe3 aKIMOHEP ChC 3HAUYUTETHO BIMSIHUE Benrapust
Codapmacu 15 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSHUE boarapus
Codapmacu 16 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUE boarapus
Codapmacu 17 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEIHO BIHSHUE Benrapust
Codapmacu 18 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 19 EOO/] JpyxecTBo, CBBP3aHO Upe3 aKIIMOHEDP ChC 3HAYUTEIHO BIIHSIHUE boarapus
Codapmacu 20 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSHUE boarapus
Codapmacu 21 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 22 EOO/J] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIHO BIHUSHUE boearapus
Codapmacu 23 EOO/] JpyxecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSIHUE bwnrapus
Codapmacu 24 EOO/] JpyxecTBO, CBbP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHHUE bwnrapus
Codapmacu 25 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE bwnrapus
Codapmacu 26 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIIHO BIUSHUE boearapus
Codapmacu 27 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAUUTEIHO BIMUSHUE boearapus
Codapmacu 28 EOO/] JpyxecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUE bwnrapus
Codapmacu 29 EOO/] JpyxecTBo, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTENHO BIMSIHUE bwnrapus
Codapmacu 30 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHUE Bbwnrapus
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Codapmacu 31 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHIE Benrapus
Codapmacu 32 EOOJ] JpykecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAUUTEIHO BIMSHUE Benrapus
Codapmacu 33 EOOJ] Jpy)ecTBo, CBBP3aHO Upe3 aKIIUOHEP ChC 3HAUUTEIHO BIUSHUE Benrapus
Codapmacu 34 EOO/L Jpy*XecTBO, CBbP3aHO Ype3 aKIIHOHEP ChC 3HAYUTEITHO BIIHSHHE boearapus
Codapmacu 35 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE Benrapus
Codapmacu 36 EOO/] JpykecTBO, CBBP3aHO Upe3 aKLIUOHEP ChC 3HAUUTEIHO BIUSHUE Benrapus
Codapmacu 37 EOOJ] JpykecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAUUTEIHO BIMSHUE Benrapus
Codapmacu 38 EOO/L JlpyXecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUE boearapus
Codapmacu 39 EOO/] JpykecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIHMSIHUE Benrapus
Codapmacu 40 EOO/] JlpyxecTBO, CBBP3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSIHUE boearapus
Codapmacu 41 EOO/] JlpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSIHUE boearapus
Codapmacu 42 EOO/L JlpyXecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEITHO BIHSHHUC boearapus
Codapmacu 43 EOO/L Jlpy*XecTBO, CBbP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUC boearapus
Codapmacu 44 EOO/] JpyxecTBo, CBBP3aHO Upe3 aKIIHOHEDP ChC 3HAYUTEITHO BIUSHHE boearapus
Codapmacu 45 EOO/] JlpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSIHUE boearapus
Codapmacu 46 EOO/L Jlpy*XecTBO, CBbP3aHO Upe3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUC boearapus
Codapmacu 47 EOO/] JpykecTBO, CBBP3aHO Upe3 aKIIHOHEP ChC 3HAUUTETHO BIIHSIHUE Benrapust
Codapmacu 48 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSHUE boarapus
Codapmacu 49 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAUUTEIHO BIUSHUE Brarapus
Codapmacu 50 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIHOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 51 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 52 EOO/] JpyxecTBo, CBP3aHO Upe3 aKIIMOHEP ChC 3HAUYUTEITHO BIHSHUE boarapus
Codapmacu 53 EOO/] JpyxecTBO, CBBP3aHO Upe3 aKIMOHEP ChC 3HAYUTEITHO BIUSHUE boarapus
Codapmacu 54 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE Benrapust
Codapmacu 55 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIIHO BIUSHUE boearapus
Codapmacu 56 EOO/] JpyxecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSIHUE bwnrapus
Codapmacu 57 EOO/] Jpy»xecTBo, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEIHO BIHSHHUC bwnrapus
Codapmacu 58 EOO/] JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAYUTEIHO BIUSHHUE bwnrapus
Codapmacu 59 EOO/J] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIIHO BIUSHUE boearapus
Codapmacu 60 EOOJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIIHO BIUSHUE boearapus
Codapmacu 61 EOO/] JpyxecTBO, CBbP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIUSHUE bwnrapus
Codapmacu 62 EOOJ] JpyxecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAUUTETHO BIUSIHUE bwarapus
Codapmacu 63 EAJ] JpyxecTBO, CBBP3aHO Upe3 aKLIMOHEP ChC 3HAYUTEIHO BIUSHUE Bbwnrapus
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Codapmacu 64 ALl
Codapmacu 65 EOO/]
Codapmacu 66 EOO/]
Codapmacu 67 EOO/L
Codapmacu 68 EOO/]
Mowmuna kpemnoct Al
®dapmaxum EOO/
[TAO Butamuzn
Codapma Tpeitnunar JJOO
Codapma Pyc OO0
®dapmanosa /[.0.0.
Codapmacu /1.0.0.
Bputurpeiitn COOO
CamnrocJIaita OJ10
Tabuna OO0
bemnepdon OO0

He Cxa OO0
®duroden OO0
AnsdaAnrexka OO0

Hadpamzesdapm OO0

3A0 Kommanus UaTepdapm

BOOO CrenAdapmanus

Coenku cve cevp3anu auya

IIpenocraBenu 3aemu
Bb3cTanoBenu 3aemu

JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHHIE
JIpyKecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUNTEITHO BIIMSIHHIE
JIpyKecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUNTEITHO BIIMSIHHE
JpykecTBO, CBBP3aHO Ype3 aKIMOHEP ChC 3HAUUTETHO BIHMSIHUE
JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIMSHHUE
JIpyKecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUNTETHO BIIMSHHE
JIpyecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUNTEITHO BIIMSHHE
JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIUSHHIE
JpykxecTBO, CBBP3aHO Ype3 aKIIMOHEP ChC 3HAYUTEITHO BIHSHUC
JIpyKecTBO, CBBP3aHO Ype3 aKIHOHEP ChC 3HAUNTEITHO BIIMSHHE
JIpyecTBO, CBBP3aHO Ype3 aKIHOHEP ChC 3HAYNUTEITHO BIMSIHHE
JpykxecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE
JpykxecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE
JIpyecTBO, CBBP3aHO 4pe3 aKIHOHEP ChC 3HAUNUTEITHO BIMSIHUE
JIpyKecTBO, CBBP3aHO Upe3 aKIHOHEP ChC 3HAUUTETHO BIIMSIHHE
JpykecTBO, CBBP3aHO Ype3 aKIUOHEP ChC 3HAYUTEIHO BIHSHIE
JpyxecTBO, CBBP3aHO Upe3 aKIIMOHEP ChC 3HAUYUTEIHO BIHSIHUC
JIpy»ecTBO, CBBP3aHO Ype3 aKIHOHEP ChC 3HAUNTETHO BIHSIHHE
JIpyecTBO, CBBP3aHO Ype3 aKIIHOHEP ChC 3HAUUTETHO BIHSIHHE
JpyxecTBO, CBBP3aHO Ype3 aKIHOHEDP ChC 3HAYUTEIHO BIHSHIE
JpyxecTBO, CBBP3aHO Ype3 aKIIMOHEDP ChC 3HAYUTEIHO BIHSHIE

JIpy>XecTBO, CBBbP3aHO Upe3 aKIHOHEP ChC 3HAYMTENHO BIHSHIE

31.03.2025
BGN ‘000

(2,900)
300

[Ipuxony oT TMXBU U TaKCH TI0 IPEOCTABEHH 3a€MH
ITokymika Ha MHBECTHITHH

[Tonyuyenu nuBuAEeHTH

[Ipuxoau ot yciyru

[Tonyuyenu 3aemu

Ilnarenu 3aemu

Hauucnenu pazxonu 3a TUXBU HO MOJIYYCHHU 3a€MU
[lomydgenu ycmyru, B T.4.:

- JOITBJIHUTEHO TOOPOBOJIHO 3/IPaBHO OCHTYPSIBAaHE

539

63
356
(1,397)
(6)

brearapus
boearapus
boearapus
boarapus
brearapus
boearapus
CopOust
VYkpaiina
Copoust
Pycus
CopOust
Copplus
bemapyc
benapyc
benapyc
bemapyc
benapyc
benapyc
benapyc
benapyc
benapyc

benapyc

31.12.2024
BGN ‘000

(19,669)
5,100
1,565

(1,818)
18,983
249
1,640
(7,226)
(164)
(61)
(15)
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PazyeruTe chc cBBp3aHUTE JMLA B ropHaTa TaONMIa ca MPEICTABEHU PasrbpHATO M BKIOYBAT
BCHYKH aclleKTH Ha Pa3ueTHUTE B3aUMOOTHOLICHHUS ¢ IpyxkecTBoTO mpe3 2025r. u 2024r. YcnosusTa,
MIPU KOWTO Ca M3BHPILIBAHM CHIEIKHUTE HE CE OTKIJIOHSBAT OT Ma3apHUTE 3a MOJ00CH BUJ CACIIKH.

Pazuetute che cBBbp3aHM MpeANpHUTHS ca oroBecTenu B [Ipunoxenns 14, 19, 25 u 28

33. YIIPABJIEHUE HA ®HUHAHCOBHA PHCK

Dunan m 11 " 31.03.2025 31.12.2024
UHAHCOBU AKMUGH Ipunoscenue BGN “000 BGN 000
Dunancosu akmueu no cnpaseoIusa
cmoiinocm ¢ neuanbama unu 3azyoama 146 144
Hexomupanu xanumanosu axyuu 13.1. 1 1
Komupanu xanumanosu axyuu 13.2. 90 88
Komuparnu ovazoeu uncmpymenmu 21. 55 55
JIvazoeu uncmpymenmu no
aMopmu3upana CmoiHocm 34,137 30,978
Bsemarnus om cevpzanu npednpusmus 14.;19. 34,137 30,978
Ilapuunu cpedocmea u napuunu
eKeueaienmu 22. 17,572 2,718
0010 (pUHAHCOBU AKTHBH 51,855 33,840
31.03.2025 31.12.2024

QDunancoeu nacueu BGN 000 BGN ‘000
3aovadicenus kvm unancosu
uHCmMUmMyyuu 24 10,011 11,284
3aovioicenusi KoM C8bP3AHU TUYA 25:28 - 1,041
Obnueayuonen 3aem 26 19,973 19,973
Tvpeoscku u Opyeu 3a0bIHCeHUs. 29 - 254
Raowasicenus no auzune 27 2,620 2,505
O0110 puHAHCOBU MACUBH IO
aMOpPTHU3HpPAaHA CTOWHOCT 32,604 35,057

OnoBecTsiBaHe Ha NMPOMEHUTE B MACUBUTE, BL3HUKBAIIIK OT (bI/IHaHCOBH HeﬁHOCTH, BKJIIYUTEJTHO
NMPOMEHU, Bb3HUKBAIIIK OT MNAPUYHHU MOTOUM H HEMAPUYHHU ITPOMECHMU.
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Ha1l IMapuyHu noTouM OoT IIpomenu ¢ Hemapu4yeH Ha 31

2025 .
sIHyapu (punancosa neiinocT Xapakrep - 0e3HAJINYHU MapT

IIpupodurn Apyru

IocTbnyienus Ilnamanus
(yBeJIMYeHMS) NPOMeHHU

JAbirocpounu
KpPEeIUTH OT
(huHAHCOBHN
UHCTUTYLUH

(6,242) 1,329 (66) (4,979)

Kparkocpounu
KPEAUTH OT
(huHAHCOBHI
MHCTUTYLUH

(5,042) 10 (5,032)

OOUraluoHHN

- (19,973) 513 (513) (19,973)

JIM3HUHrOBH IACHBH (2,505) 107 (222) (2,620)

Jbirocpounu
TBPTOBCKHU 3a€MH U
JICTIO3UTH OT
CBBP3aHU JIMLA

(1,041) (356) 1,403 (6)

O01I0 macuBH OT
(unancoBu (34,803) (356) 3,352 10 (807) (32,604)
JIeHHOCTH:

HPY)KGCTBOTO HsiMa CIiopasyMCEHUs 3a q)HHaHCHpaHG Ha 3abJDKCHUATA KbM JOCTAaBUYHIIH.

B xona Ha oOunuvaiiHata CH CTOMAaHCKa JAEHHOCT IPY)KECTBOTO € H3JI0KEHO Ha PaziIMyHH
(MHAHCOBH PUCKOBE, HAl-Ba)KHUTE OT KOUTO Ca: PUCK HA JIMXBEHO-00BBP3aHH NMAPUYHU IOTOLH, N1a3apeH
pPHUCK (BKIIOYBAL] BaJlyT€H PHUCK, PUCK OT NPOMSHA Ha CIpPaBEAJUBATAa CTOHHOCT U IIEHOBH PHCK),
KpPEIUTEH PUCK U JUKBHUIEH prcK. OOLIOTO yIipaBieHne Ha pucka € (POKyCHUpaHO BbPXY TPYAHOCTUTE IPU
MPOTHO3MpaHe Ha (MHAHCOBUTE Ma3apH M MOCTUIAaHE MHUHUMHU3UPAHE HA MMOTEHIHMAIHUTE OTPULATEIHU
eeKTH, KOUTO MOraT Ja c€ OTPa3siT BbPXY (DMHAHCOBHUTE PE3yJITaTH U CHCTOSHUE Ha JPY>KECTBOTO.
Texymo ¢uHaHCOBUTE PUCKOBE c€ MICHTU(HUIMPAT, U3MEPBAT U HAOJIOAaBaT C IMOMOILTA HA Pa3IMYHU
KOHTPOJIHA MEXaHW3MH, BbBEJIEHH, 32 J]a CE ONPEAETAT a/JIeKBaTHH IIEHN Ha YCIyTUTE Ha JPY>KECTBOTO U
HAa MPUBJIICYEHHSI OT HETO 3a€MEH KaITUTall, KAKTO U JIa Ce OILICHST aJIeKBaTHO Ma3apHUTE 00CTOSITEICTBA Ha
MPaBEHUTE OT HEr0 WHBECTUIMH U (POPMHUTE Ha TOJIbpKaHe Ha CBOOOTHUTE JIMKBUIHU CPEJICTBA, 0e3 Jia
Ce JIOTMyCKa HeOoIpaB/iaHa KOHIEHTPAIUs Ha JaJIeH PUCK.

YmnpaBneHHETO Ha pUCKAa B JPY)KECTBOTO CE€ OCBHIIECTBSBA TEKYIIO OT OIEPaTHBHOTO
PBKOBOJICTBO Ha JIPY’KECTBOTO, CHIVIACHO MOJUTHKATA OTpeesieHa OT Y IPaBUTEIHHS ChBET.

YTIpaBUTETHHUAT CHBET € MPHeSl OCHOBHUTE NMPHHIMIM Ha OOIIOTO ympaBieHHe Ha (GUHAHCOBUS
PHCK U 32 YIIpaBJICHUE HA OTJEIHUTE CHEeIM(DUIHN PUCKOBE, KATO BAJTYTEH, [ICHOBH, JTMXBEH, KPEJAUTEH U

JTUKBHUJIEH, U 33 PUCKA MIPH U3IOJI3BAHETO HA ACPUBATUBHY U HEIEPUBATHBHU (OCHOBHO) HHCTPYMEHTH.
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HO-I[OJ'Iy Ca OITMCAaHU PAa3IMYHUTC BHUAOBE PHCKOBE, HA KOUTO € H3JIOKCHO APYKCCTBOTO IIPHU
OCBIICCTBABAHC HA THPIrOBCKUTC MY OIICpAlINH, KAKTO U BB3NPUCTUAT MOAXO/ IIPHU YIIPABJICHUCTO HA TC3U

PHUCKOBE.

Ilazapen puck

Banymen puck

JpyXecTBOTO HE € U3J0KEHO Ha 3HAUMTENEH BATyTE€H PHCK, 3aI10TO BCUYKM HETOBH OINEpaluy U
CHIEJIKH ca ICHOMUHHUPAHU B OBJITapCKy JIeBa W/ UM €BPO, a MOCIETHOTO € C PUKCUPaH KypC CIPSIMO JieBa

110 3aKOH.

Lenoeu puck

JIpy>KecTBOTO HE € W3JI0KEHO Ha IICHOBH PUCK OT HETaTHBHH MPOMEHHU B IICHUTE HA YCIYTHTE,
0OCKT HA HETOBHUTE ONEpAallMH, 3al[0TO ChITIACHO JOTOBOPHHUTE OTHOIIEHHS C KIUCHTHUTE TE ca OOCKT Ha
MEPUOINYEH aHAIN3 U 00CHXKIIAaHE 3a Mpepas3riiekIaHe U aKTyaln3upaHe CIpsiMO IPOMEHHUTE Ha masapa u
JOKOJIKOTO T€ ca CIeUU(pUYHHA U 3a ONpeleNieH Kpbr, MpeoliagaBanio CBbp3aHH JHIA, IPU KOUTO HMa
yCTaHOBEHH IMPOLCYPH 32 IEPHOAMYHO aKTyaTU3UpaHe CIpsSMO MPOMEHHUTE Ha Ma3apa.

JpyXeCcTBOTO € W3JI0KEHO Ha I[CHOBH PUCK IO OTHOIICHUE HA NPUTEKABAHUTE OT HETO aKIIWH,
KJIacU(UIMpaHU KaTo (UHAHCOBM AKTHBU Ha pa3loOJIOKEHUE U 3a Mpojaxk0da, U KOMIICHCATOPHHU

WHCTPYMEHTH, OTYATAHU 110 CIIPABEIMBA CTOWHOCT.

Kpeoumen puck

KpenuteH puck € OCHOBHO PHUCKBT, NPHU KOWTO 3a€MOIIONYYaTE]IMTE, KIUEHTHUTE U JPYTUTe
KOHTpareHTH Ha JPYXECTBOTO HsMa aa OBJAT B ChCTOSHHE JAa M3IUIATAT M3ISUI0O M B OOHMYAiHO
MPEIBUIEHUTE CPOKOBE ABDKUMHTE OT TSAX CYMHM IO ThPIOBCKUTE M KpeaAuTHHUTE B3eMaHus. [locneanure
ca TMpeacTaBeHu B OajlaHCa B HETEH pa3Mep, Cilel MpHCHaJaHe Ha HAYMCIEHUTe 00E3LEHKH 3a OUYaKBaHU
KpEAUTHHU 3aryou

Kpeautnusar puck 3a [[pykecTBOTO BB3HHMKBA OT THPTOBCKHTE B3E€MaHHs, a CHIIO Taka M OT
HEroBaTta OCHOBHA JEWHOCT 3a YIpaBJieHWE WHBECTHIMH, BKJIIOYBANIA TMPEJAOCTaBSIHE HA 3aeMH Ha
CBBpP3aHH M TPETH JIMIA, TIOETH aHTAKUMEHTH II0 3a€MHU W TapaHIuH. B apykecTBoTo ca pa3paboTeHH
MIOJINTUKH, TIPOLIEAYPH U TIPaBUiIa 32 KOHTPOJI U MOHUTOPHUHT Ha MOBEACHNETO HA KPETUTHHS PHCK.

OcHOBHHTE (UHAHCOBM AaKTHBH Ha JPYXECTBOTO Ca B3E€MaHHs II0 TPEIOCTABEHH 3aEMH,
VHBECTHIINM B aKIMH , NMApUYHU CPEACTBA M JCTO3UTH M B OAHKOBH CMETKH, TBPTOBCKH M JPYTH
KpPaTKOCPOYHHU B3€MaHUSI.

JbarocpodynuTe U KparkocpouHu B3emaHus Ha JloBepue-O6enunen Xonauar AJl ca popmupanu
OCHOBHO OT KPEAWTHU M THPrOBCKM B3€MaHUs OT JIPY’KECTBA OT XOJJAHWHIOBaTa CTpyKTypa. B3iemanusara
ce KOHTPOJHpaT OoT (PMHAHCOBO-CUETOBOJHUS OTIEN Ha APY>KECTBOTO, KaTO CE CIEIBAT yCTaHOBEHATa
MOJIMTHKA U MPOLEAYpUTE, IPUETH OT YTPaBUTENHUS ChBET. [pyKecTBOTO MMa pa3pabOTeHH MUCMEHHU

OCHOBHH IIpaBWJIa U NPUHIUIIKA 3a KPESAUTHA MOJHUTUKA B UKOHOMHUYCCKA Ipyrlia “ﬂOBCpI/IC—O66,I[I/IHCH

75




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIVMHEH HEKOHCOJIUJINPAH ®UTHAHCOB OTYET 3A TTEPUO/IA, 3ABBPIIBAII HA 31 mapr 2025
TOJINHA

Xommuar” AJl w mpomemypu 3a OIEHKa Ha KpPeOUTOCHOCOOHOCTTa, pa3pellaBaHe, YCBOSBAHE,
oOe3reyaBaHe M WM3IUIAIIAHE HA 33abJDKCHHUATA OT CTpaHa HA JIBIIEPHUTE APYKECTBA. FKeTHEBHO ce
MpaBy Tperyie/i Ha OTKPUTHUTE IMO3UIMU M0 JAPYKECTBA W WHAMBHIYATHH CYMH KbM TIX, KaKTO U
MOJIyYCHUTE TIOCTHILICHUS, KaTO CE€ M3BBPIIIBA PABHCHUE U aHAIN3. B3eMaHUsITA 110 IPEIOCTABEHU 3aeMHU
ce oOe3mneuaBaT uype3 OCOOCHH 3aj103HM Ha aKTHBH, KAKTO U ChC 3allUCH Ha 3amoBenu, mokpusamu 120 %
riaBHUIUTE. TeKymo ce mpaBu Mperjen Ha pa3Mepa Ha 00€3MeUcHHUSITa U ChOTBETCTBUETO UM C
B3eMaHHATA OT JIPYXKECTBAaTa, KAaKTO W HAJIMYMETO Ha 3acTPaxoOBaTEIHO IMOKPUTHE B TI0J3a Ha
JPYKECTBOTO.

[NapuuHuTe, BKIIIOUUTEIHO pa3IUIANATeIHN OlEpallii, ca OTpaHWuYeHH JO0 OaHKu ¢ J00pa
penyrtanus u ukBunHocT ([Tpunoxenune 23).

T’prOBCKM 63eMaHuUuA

OdakBaHHUTE KPEAUTHU 3aryOH ce M3YHCIABAT HA JaTaTa Ha BCEKH OTYETEH MEepHoa - KbM 31

nexkemBpu 2024r. u 31 mapr 2025r. (ITpunoxenwue 2, [punoxkenune 2.22.1, Tpunoxenue 2.23.2)

JlHu B mpocpoyue

31-60 61-180 181-360 >360

31 mapt 2025 1. Henpocpouenn

(0-30 sum) THH THHM THHU THU O0wwo

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

T’prOBCKM 63emanus om C6bp3aHu

auua
i‘;‘y’g;“ Ha 00E31CHKATA 32 KPC/THH 0.00%  0.00% 100.00% 0.00% 100.00%  30.95%
O6m1a 6pyTHa OaaHCOBa CTOWHOCT 19 19 20 1 25 84
O0e3meHka 3a OYaKBaHa KPeIUTHA

3ary6a (0) (0) (0) 1) (25) (26)

T’prOBCKM 63eMAHUA HEeC8BP3AHU

auya
Hp"ge‘” Ha 00E3UCHKATA 32 KPEHTHH 0.00%  0.00%  0.00%  0.00% 100.00% 100.00%
3aryou
O6ma OpyTHa GaaHCOBa CTOWHOCT 0 0 0 0 4 4
O6e3ueHKa 3a OYakBaHa KPeIUTHA
3ary6a ) 0) 0) (0) (4) (4)
Jlnu B mpocpoune

31-60 61-180 181-360 >360

31 nexemBpm 2024 1. Henpocpoyenu o o - o O6mo

(0-30 aun)
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000

Tvpzoecku e3emanus om cévp3anu
auya

[IponeHT Ha o0Oe3IeHKATa 32
KPEIUTHH 3aryou

OOura 6pyTHa OaaHCOBa CTOMHOCT 0 0 1 0 25 26
OGes1ieHKa 32 OYaKBaHA KPEIUTHA 0) 0) 1) (0)] (25) (26)

0.00% 0.00%  100.00% 0.00% 100.00% 100.00%
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3aryoa

Twpzoecku é3emanus Hecevbp3anu
auya

[IpomenT Ha obOe3reHKaTa 3a

0.00% 0.00% 0.00% 0.00% 100.00% 100.00%
KpEIUTHH 3aryoun

O6ma 6pyTHa 6alaHCOBa CTOHHOCT 0 0 0 0 4 4
Obe3neHka 3a OYaKBaHa KPeIUTHA
3ary0a ©) (0) (0) (0) 4 4

Ilpedocmasenu 3aemu

Oo0e3neHkKa Tpouent
Ha
BpyrHa 3a o0e3leHKa
31 mapt 2025 1. Py ouakBaHa HeTHa ekcmo3unus
eKCIO3U LS 3a
KpeIuTHA
KpeIuTHH
3ary6a
3aryom
BGN <000 BGN ‘000 BGN ‘000 BGN <000
KpenuTu OT CBbp3aHH JIUIA - HETEKYIIH 42 119 (8542) 33577 20,28%
Kpenutu ot cBbp3aHu JIUIIA - TEKYIIH 1506 (1004) 502 66,67%
Oo0e3neHka 3a TponenT na
BpyTtHa Herna 00e3lenKa 3a
31 nexemBpu 2024 r. OYaKBaHa
E€KCIO3U IS €KCIO3UINA  KPEeTuTHU
KpeuTHA 3aryoa
3aryom
BGN <000 BGN <000 BGN <000 BGN ‘000
KpenuTu ot cBBbp3aHU JTUIA - HETEKYTITH 39,520 (8,542) 30,978 21,61%
Kpenutu ot cBBbp3aHU JIUIIA - TEKYIIH 1,004 (1,004) 100,00%
Jluxeuoen puck

JIMKBUTHUAT PUCK C€ M3pa3siBa B HETaTWBHATA CUTYAaIUs JPY>KECTBOTO Jia HE OBJie B ChCTOSTHHUE
Jia ocpeniHe 6e3yClIOBHO BCUYKH CBOH 33IbJDKEHHS CHIVIACHO TEXHUS TaJIeK.

To npoBexJa KOHCEPBAaTMBHA IIOJMTHKA II0 YIPABICHHE HA JIMKBUIHOCTTA, 4Ype3 KOSATO
MIOCTOSHHO TIOJAbp)KAa ONTHMAJCH JMKBUACH 3alac TMapUYHU CpPEACTBa, A00pa CHOCOOHOCT Ha
(uHaHCHUpaHEe Ha CTOMAHCKAaTa CHU AEWHOCT, BKIIOYUTEIHO 4Ype3 OCUTYpsBaHE M MOAIbpKaHE Ha
a/IeKBaTHU KPEIUTHU PECYPCH U YJIECHEHHS, MMOCTOSHHO KOHTPOJIHO HaOmoJeHrne Ha (PaKTUYEeCKUTe U
IIPOTHO3HU MAPUYHU IIOTOLH 110 IEPUOAU HAIPed U NMOALbPKAHE HA PABHOBECUE MEXAY MATYPUTCTHUTE
IPaHUIM Ha aKTUBUTE W IAaCUBUTE Ha JPY>KECTBOTO. JlpyKECTBOTO MOIIbpKa MapUYHH HAITMYHOCTU
HEOOXOIMMH 32 TEKYLIW pa3IUIallaHusl B paMKUTe Ha mpeacTtosmms mecell. OCHOBHUTE M3TOYHUIM 32

(l)I/IHaHCI/IpaHC ca 0aHKOBU KpeauTu, CMHUCUU O6J'II/IFaL[I/II/I H aKIlyuu.

77




JIOBEPHE - OBEJIMHEH XOJIJIUHT AJ]
MEXIVMHEH HEKOHCOJIUJINPAH ®UTHAHCOB OTYET 3A TTEPUO/IA, 3ABBPIIBAII HA 31 mapr 2025

T'OJJUHA
Banancosa Jorosopenn
31.03.2025 - lu{ B NAPUYHHU orlago3mMm or3pm0l12m orl-no5r
CTOiHOCT
OTOLH
BGN <000 BGN <000 BGN <000 BGN <000 BGN <000
BankoBu 3aeMu (10,011) (11,540) (1,327) (3,881) (6,332)
OOnUranioHH" 3aeMHU (19,973) (25,103) (513) (513) (24,077)
3abIDKEHUS 110 JIU3KHD (2,620) (4,320) (85) (255) (3,980)
006110 (32,604) (40,963) (1,925) (4,649) (34,389)
Banancosa Jorosopenn
31.12.2024 . tl B NAPUYHHU orlago3m or3gol12m orl-moSr
CTOIHOCT
OTOLH
BGN <000 BGN <000 BGN <000 BGN <000 BGN ¢000
Bankosu 3aemn 11,284 11,540 1,327 3,881 6,332
3a1bKEeHUs KbM CBBP3aHU 1,041 1,217 29 66 1,129
JIAna
JIMXBU 110 00IMIaIOHEH 3a€M 254 254 254
OOuravoHeH 3aeM 19,973 25,371 1,200 24,171
3aIbIKEHNS 10 JIM3UHT 2,505 3,134 89 266 2,779
00610 35,057 41,516 1,438 5,667 34,411

Puck na nuxeonocnume napuinu nomouu

JpyxecTBOTO WMa 3HAYMTENHA YacT JIMXBOHOCHU AaKTHBH, IPEICTABISABAIIM MPEIOCTaBEHU
KpeauTH 1o wi.280 ot ThproBckus 3aKOH Ha ABLIEPHU, CbBMECTHO KOHTPOIHMPAHU U ChC 3HAYUTEITHO
BIMsSHUE ApyskecTBa. [IpenocraBeHnTe KpenuTH 00MUaiiHO ca ¢ GUKCUpPaH JTUXBEH MIPOLCHT.

CerimacHo npueraTa OT YIPaBUTENHHA CHBET Ha JPYXKECTBOTO KpEIWUTHA IOJUTHKA MpU
CKJIIOYBaHE Ha JOrOBOPHTE 3a KPEeIUT € BKIIIOYEHA Kilay3a, criopea kosto Jlosepue-O6enunen XonauHr
AJl, B Ka4ecTBOTO CH Ha KPEIOHUTOp, CH 3ama3Ba IMPaBOTO Ja MPOMEHS IO BCSIKO BpeME pa3Mepa Ha
JUXBUTE M KOMHUCHOHHHUTE, aKo MpeobiajaBanuTe Ma3apHU YCJIOBHS Hajlarat ToBa. B Tasm Bpb3Ka ce
MIpaBH MpeTJie]l Ha JIMXBEHUTE HHUBA 110 KPEIUTH MIPEIOCTABSIHA OT OAHKH MPHU CXOIHHU MapaMeTpH, KaTo 3a
nesita ce M3WCKBA oduImanHa WHPOpMaIys OT [OHE TPH IhpBOKIacHU OaHku. [Ipu HeobXxommmocT

YTpaBUTETHHUAT CHBET HA APY’KECTBOTO B3UMa PEIICHUE 32 IPOMSHA Ha TIPUIaraHuTe JIMXBEHU IIPOICHTH
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I10 MIPEIOCTABSIHUTE OT HETO KPEAUTH. 3aTOBa MPUXOJUTE U ONEPATUBHUTE IAPUYHM ITOTOLHM Ca B TOJIAMa
CTETEeH HE3aBUCUMU OT IPOMEHUTE B Na3apHUTE JIUXBEHU PABHUIIA.

CrpIeBpeMEHHO JpYKECTBOTO HE € H3JI0KEHO M Ha JIMXBEH PUCK OT CBOUTE ABITOCPOYHU U
KpaTKOCPOYHHM 3aJBIDKCHUS, ThH KaTro Te ca ¢ (UKCUpaH JHMXBEH MPOLEHT.  JBIArOCpOYHOTO
(uHaHCUpaHe ¢ OOMUTallMOHHU 3aeMH € C (PUKCHPaH JMXBEH MPOLEHT 3a LENHs MEPUo] Ha 3aeMa, KOMTOo
€ MO-HUCHK OT Ma3apHUTE JINXBEHH MPOIEHTHU M0 ABITOCPOUYHHU KPEAUTH U HETIOAJIEKAl] Ha IEPUOINIHO
aKTyalIu3upaHe CIPsIMO MPOMEHUTE Ha (UHAHCOBUTE Ta3apH.

Texymure 3aIbKEHUS Ha JPYKECTBOTO Ca OCHOBHO IO TOJy4E€H 3a€M IpU JOTOBOPEH

(1)I/IKCI/IpaH JINXBCH IMPOLICHT WJIN 0e3IMXBEHU THProBCKHU 3aABJDKCHUA KbM JOCTABYUIIU.

C nnasawy C duxcupan
be3nuxeenu auxeen % auxeen % Oouio
31 mapt 2025 . XU.J1e. XU.J186. XUun.ne. XUu.e.
dOuHAHCOBU AKTHBU 17,718 34,137 51,855
®duHaHCOBH MACHBH 32,604 32,604
C nnasawy C ¢ukcupan
be3nuxeenu auxeen % auxeen % Oouwio
31 nexemBpu 2024 r. XU.J16. XU.J186. Xun.e. XUa.e.
DOUHAHCOBU AKTUBU 2,862 30,978 33,840
®duHAHCOBH MACUBH 254 33,762 1,041 35,057

PBpKOBOACTBOTO Ha JpPYKECTBOTO TEKYLIO HaOJI0laBa M aHAJIM3Mpa HEroBaTa EKCIIO3ULMS
CHpSIMO NIPOMEHHUTE B JIMXBEHUTE paBHMIIA. CHUMyJHMpaT ce pa3jiMiuHU CICHapuu Ha pedUHAHCHPAHE,
MOJTHOBSBAaHE HA ChHLISCTBYBAIIM MO3WLHUHM U alTepHaTHBHO (huHaHcupaHe. V3uMcieHus: ce mpaBsT 3a

SHAYUTCIHUTC JUXBOHOCHHU ITO3UIIUHA.

Ynpaenenue na kanumanoeus puck

C ympaBiieHHETO Ha KanuTajna JApYy>KeCTBOTO LIEIH Aa Ch3/1aBa M MOJIbpKa BB3MOKHOCTH TO JIa
OpoABIKM  Aa (GYHKIMOHHpA KaTro JEHCTBAall0 TNPEANpHATHE W Ja OCHUTYpsBa ChOTBETHATa
BB3BPBIIAEMOCT Ha HMHBECTHPAHUTE CpPEIACTBA Ha AaKLUMOHEpPHUTE, CTONAHCKM TOJ3M Ha Jpyrure
3aWHTEPECOBAHM JIMLA U YYaCTHHULIM B HEroBHs OM3HEC, KaKTO M Ja MOALBP)Ka ONTHUMAaHA KaluTajloBa
CTPYKTYpa, 3a J1a c€ peIynupar pa3xoAuTe 3a KanuTana.

JpyXecTBOTO TeKymo HabrofaBa OCHUTYpEHOCTTa M CTPyKTypaTa Ha Kanurana Ha 0asza

CHOTHOIIICHHUETO Ha 3a/UIBKHSIOCT. TOoBa CHOTHOIICHHE C€ M3YHCIISABA MCXKOY HETHHA OBJTOB KaIllnuTall
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KbM 00IllaTa cyMa Ha KanuTajna. HeTHHAT ABNrOB KamuTai ce ompenesis KaTo pas3iiuKa MEKAY BCHUKH
MPUBJICYEHH CpeAcTBa (KPaTKOCPOYHM W IBJITOCPOYHHM) Taka, KakTO ca IOCOYEHH B OT4YeTa 3a
(hPMHAHCOBOTO CHCTOSIHUE M MAPUYHUTE CPEICTBA U MAPUYHU eKBUBaeHTH. O0IIaTta cyma Ha KamuTana e
paBHa Ha COOCTBEHUS KamuTal ¥ HETHUS IBJITOB KaluTall.

B Tabnuuata mo-mony ca mpeAacTaBeHH ChOTHOIICHHATA Ha 3aJTbKHAJIOCT Ha 0a3a CTpyKTyparta

Ha KaliyTajia:

31.03.2025 31.12.2024

BGN ‘000 BGN ‘000
OO110 IBITOB KalluTal, T.4.: 29,984 32,522
Bauxosu 3aemu 10,011 11,284
3aovnoicenus KoM C8bP3AHU NPEONPUAMUSL 1,041
Obnueayuonnu 3aemu 19,973 19,973
Tvpeoscku u Opyau 3a0baxiCeHUs. 254
HamaseH ¢ mapu4HUTE CpeicTBa U MAPUYHU CKBUBAJICHTH (17,572) (2,718)
Heren nniros xamuran 12,412 29,834
OO01110 cOOCTBEH KanmuTal 67,271 51,403
OO0110 KarmuTan 79,683 81,237
CHOTHOIIEHNE Ha 3aUIEXKHAIOCT 15,58% 36,72%

Cnpaeseonueu cmoiinocmu
JpyxecTBOTO ompenens chnpaBeanuBa cToMHOCT cbriiacHo MCOO 13, msmon3Baliku ciemHarta
Hepapxusi, KOSITO OTpa3sBa 3HAYMMOCTTAa Ha (PaKTOpUTE, M3MOJI3BAHM 3a OINpEIelisiHE Ha CIpaBelyIriBa
CTOWHOCT:

e Hugo 1: KoTHpaHu 1IeHU (HEKOPUTHUPAHH), HA aKTUBHH Ma3apH 3a CXOJHH aKTUBU WM MTACHBH;

e Hupo 2: BXOASIIM JaHHHU Pa3lIUYHU OT KOTHPAHU LIEHH BKJIIOUYEHU B HUBO 1, KOMTO MOrar jia ce
HaMepsT 3a aKTHBa WIM IacHBa, WIM AUPEKTHO (T.€. KaTO KOTHPOBKH) WM HHAWPEKTHO (T.e.
MOJTyYEHU OT KOTHPOBKH);

e Hupo 3: BXOASIIM AaHHM 32 aKTMBA WJIM [aCHBa, KOUTO HE ca 0a3upaHM Ha HAIMYHA Ia3apHa
nH(popMaIus (HEHATUYHHI BXOISAIIH JaHHH).

Tabnunata 1O 0Ny TIPE/ICTAaBIIsIBA aHATW3 Ha (DUHAHCOBHTE WHCTPYMEHTH, OTYETCHH IIO

CIIpaBE€ajinBa CTOMHOCT CIIopEa U3IOJI3BAHUTE OLICHBYHU MCTOIU.

BanancoBa ChnpasenymnBa

31 mapm 2025 2. Huro 1 Hugo 2 Hugo 3

CTOIHOCT CTOMHOCT
. . BGN BGN .
Dunancoeu akmueu BGN ‘000 BGN ‘000 000 000 BGN ‘000
Dunancoéu aKkmueu no CNPaeedIuea
CMOUHOCH 6 neuandama uiu 146 145 145
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3azybama
Hexomupanu xanumanosu axyuu 1
Komupanu kanumanosu axyuu 90 90 90
Komuparu ovazoeu uncmpymenmu 55 55 55
JIvazoeu uncmpymenmu no
AMOPMUBUPAHA CIOUHOCH 34,137 34,137 34,137
B3eMaHuﬂ Oom C6bpP3AHU npe()npuﬂmu}l 34 137 34 137 34 137
Hapuunu cpeocmea u napuunu
eKeusalieHmu 17,572 17,572 17,572
Obmo dunancosH aKTHEH 51,855 51,854 17,717 34,137
Dunancosu nacueu
bankosu kpedumu 10,011 10,011 10,011
Obnueayuonen 3aem 19,973 19,973 19,973
3aovorcenus no ausune 2,620 2,620 2620
Obmo puuancosn macusu no 32,604 32,604 2,620 20,984
aMoOpTHU3MpaHa CTOHHOCT ' ' ' '

31 oexemepu 2024 2. Bamchosa Cﬂpaliemea HuBo 1 Huso 2 Hugo 3

CTOIHOCT CTONHOCT

QDunancoeu akmueu BGN 000 BGN ‘000 I?OGoI;I I?c%lc\)l BGN ‘000
Dunancoeu akmugu no cnpasgeoIusa
CMounocm ¢ neuanpoama unu
3azybama 144 143 143
Hexomupanu kanumanosu axyuu 1
Komupanu kanumanosu axyuu 38 38 388
Komupanu ovnzosu uncmpymenmu 55 55 55
[vnzoeu uncmpymenmu no
AMOPMUUPAHA CIMOUHOCH 30,978 30,978 30,978
Bzemanus om cevpzanu npeonpusmus 30.978 30.978 30.978
Ilapuunu cpeocmea u napuunu
eKeueaienmu 2,718 2,718 2,718
Obmo puHAHCOBH AKTHEH 33,840 33,830 2,861 30,078
Dunancosu nacueu
banxosu kpedumu 11,284 11,284 11,284
3aoviicenust KoM C8bP3AHU TUYA 1,041 1,041 1,041
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Obnueayuonen 3aem 19,973 19,973 19,973
Jluxeu no obnuzayuonen 3aem 254 254 254
Baowvascenus no auzune 2,505 2,505 2505

O0u10 puHAHCOBU MACUBH 110

. 35,057 35,057 2,505 32,552
aMOPTH3HPAHA CTOIHOCT

PBKOBOICTBOTO TpElCHSBAa, Y€ CHPABEIJIUBHATE CTOMHOCTH HAa TApUYHUTE CPEICTBA W
KPaTKOCPOYHUTE [IEMO3UTH, THPTOBCKUTE B3EMaHWS, THPTOBCKUTE 3aIbJDKEHUS, APYTH TEKyIIH
3aIBIDKEHUST ce MoOJrbKaBaT 10 TAXHaTa OalaHCOBa CTOWHOCT JO TOJsMa CTENeH Mopaad

KPaTKOCPOYHHUTE MAaTypUTETH Ha T€3U MHCTPYMEHTH.

Bsemanusita no 3aemu, ¢ QUKCHpaH JIMXBEH HPOLEHT c€ OLEHABAT OT Jpy>XecTBOTO Bb3 OCHOBA Ha
MoJel, ¢ napaMeTpy e(eKTHBEH JIMXBEH MPOLEHT, CeIU(UYHU 332 CTpaHaTa MAaKPOMKOHOMHYECKU
bakTopy, MHIMBHIyalHa KPEIUTOCIIOCOOHOCT Ha KIMEHTA W PHCKOBUTE XapaKTEPHCTHUKU Ha
(¢uHAaHCOBUS WHCTPYMEHT. Bb3 OCHOBa Ha Ta3M OIIEGHKAa ce B3eMaT NpeABHI NPOBH3HUTE 32

OYaKBAaHUTEC 3ary61/1 OT TC3U B3CMaHMU.

CripaBesTMBUTE CTOMHOCTH Ha KOTHPAHUTE KaUTAIOBH HHCTPYMEHTH ce 6a3upar Ha KOTHPOBKU Ha

B®b xvM oTueTHATA HaTa.

CHpaBeIIJ'II/IBI/ITe CTOMHOCTH Ha HETBPTYEMUTEC KAIIUTAJIOBU MHBECTHULHU Ca OUCHCHU OT JIMLICH3UPaH
OLICHUTECI IO METOJa 4YHuCTa CTOMHOCT Ha aKTHUBHUTE H JAUCKOHTHPAHW MapUYIHU IMOTOLU. OHeHKaTa
HN3HUCKBa OT PBKOBOACTBOTO Ja HalpaBH HAKOH IIPEAIOJIOXKCHHUA OTHOCHO BXOJAINMUTE JaHHH 3a
MozA€iia, BKIIOYUTCIIHO TIIPOrHO3HU TIMAPUYHHA IMOTOHOHM, CKOHTOB IIPOLCHT, KPEAUTCH PUCK.
BCpOHTHOCTI/ITe Ha PAa3IMYHUTC OLICHKHU B PAMKHUTC Ha oOxBaTa Morar Ja 6’LZ[aT Pa3yMHO OLCHCHU U
CC HM3MO0J3BAT IIpU OLCHKA Ha PBKOBOJACTBOTO 3a CIIpaBCJIMBATa CTOMHOCT Ha TE3H HEKOTHPAHU

KannnuTaJlOBH MHBCCTUIINH.

3a KaIMTaloBH HWHBECTUIIMM, KOUTO Ca MNPCACTAaBCHU BbLHB (bHHaHCOBI/IH OTYCT II0 II€HAa Ha
HpI/I,I[06I/IBaHC, PBKOBOACTBOTO € MNPCHCHUIIO, Y€ I[CHAaTa Ha HpI/I,I[06I/IBaHe € Inoaxonasdiia
HpI/I6J'II/I3I/ITeJ'IHa OIICHKAa Ha cCIpaBcAjinBaTa CTOﬁHOCT, nopaayd JiMiiCa Ha akKTyaJlHa W HaACKIHA

I/IH(l)OpMaLII/ISITa 34 OLCHABAHCTO Ha CIIpaBCAJINBA CTOMHOCT.

CHpaBeI{J’II/IBaTa CTOMHOCT Ha (l)I/IHaHCOBI/ITe nacvMBr, ABJITOCPOYHU 3aCMU U 3aABJDKCHUSA 110
(bPIHaHCOB JIM3UHI', KAKTO U APYTW HCTCKYIIU (bHHaHCOBI/I nmacuBH, €€ OLCHABAT YPC3 AUCKOHTHUPAHC
Ha 6’blleIIII/ITe IMapuvHU IMMOTOLHN, KaTO CC U3I0JI3BAT JIMXBU, KOUTO ITOHACTOAIIEM Ca Ha Pa3IOJIOKCHHUE

3a OBJT P CXOJHU YCIIOBHUA, KPEAUTECH PUCK U OCTAaTHhUCH (1)I/IHaHCOB aKTUB.
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34. 3ACTPAXOBAHO UMYIIIECTBO

KoM 31 mapt 2025r. npy:KecTBOTO MMa CKIFOUYCHH 3aCTPaXOBKH Ha JBITOTPAHU aAKTUBH ChC

CTaHIAPTHO 3aCTPAXOBATEITHO MTOKPHUTHE U ITHIHO kacko Ha MIIC.

35. IO0NbJ/TIHHTEJIHH OIIOBECTABAHHUA

B kpas Ha Mmecen ¢eBpyapu 2022 roamHa 3amovyHa BOCHEH KOH(IMKT Ha TEPUTOPHATA Ha
Vkpaiina ¢ Pycus, KOHTO mpoxbikaBa M KbM JaTaTa Ha W3JaBaHe Ha HACTOALIMS (UHAHCOB OTYET.
HeratuBHo BB31eiicTBHE Ha TO3U KOH(IUKT c€ OKa3a MO-CHIIECTBEHO OT OYAKBAHUATA OT MPEIU HAKOIKO
Mecena, 0coO0eHO 3a MKOHOMHUKaTa Ha EBpoma, KOATO mocTpaza W OT 3HAYUTEIHOTO HamajsBaHE Ha
u3Hoca Ha ra3 oT Pycus. Ha riobGanHo HUBO ce HaOm0[aBa 3HAYMTETHO MOBUINABAHE HA IIEHUTE Ha
NeTpoJa, ra3a, eJIeKTPOECHEPTUsITa U APYTy CYPOBHHH, KAKTO U yCKOpeHa MH(pIauus, BbIIPEKH MapuyHaTa
MOJIMTHKA Ha rojeMuTe OaHKM M YBEIMYABAHETO HA JIMXBEHUTE NMPOLEHTH. ChIIO Taka ce PerucTpupaT
cbhTpeceHHs Ha ()MHAHCOBUTE Ma3apu, CHag B pacTeka Ha TOJEMUTE HKOHOMMKH, NPOABIKABALIU
npobieMu ¢ Bepurure Ha goctaBka. Ha To3u etam ppKOBOACTBOTO HAOJIr0aBa M MPaBU TEKYIIO aHATIH3H
1 OLICHKH Ha BB3MOXKHU IOCIEANIH U €EeKTH OT KOH(JIMKTA 32 IPY>KECTBOTO, HErOBaTa JEHHOCT, aKTUBU
U IIepCreKTUBH. JI0KOIKOTO IpyKECTBOTO HE MOANBPKA TECHU MKOHOMHUYECKH BPB3KU M OOMEH Ha CTOKU
u yciryru ¢ Pycust u YkpaifHa HAMa npeku epeKTH U 3aCerHaTH eKCIO3UINH. HempsaxoTo BIusSHIE BEPXY
JNeHHOCTTa, aKTHUBHTE M Ma3apuTe My PBKOBOJACTBOTO MPELEHSBA 4Ype3 3HAUYUTENIHO MOBHIIABaHE Ha
LIEHUTE Ha IETpoJia, ra3a M APYTHM CYpOBHMHH, KAKTO M IOBUIIABAaHETO Ha MHGuanusra. PasButrero u
W3XOABT Ha KOH(IJIMKTA HE MOTaT Jia ce NMPEABH/AT HA TO3W €Tall, HO Beue € SICHO, Ye TO3U KOH(IIMKT,
KOMOWHHpaH C JpyruTe TI00ajHH KPU3W, U3IPAaBA CBETOBHATA WKOHOMHKA TIpeJ BHCOKA WHQIIAIUS U
cnad pacteX. PHKOBOJCTBOTO BHUMATENHO CJEIU CHUTyalUsTa W ThPCH HAYMHHM 332 HaMalsiBaHe Ha
BB3JIEHCTBHETO W BBpXY /[lpykecTBara B rpymara, HO CHaabT B IIEHHTE HAa aKIMUTE Ha CBETOBHHUTE
(dhoHI0BU OOpcH OM MOI'BJI Jia TIOBJIMSAE HA CIIPaBeIIMBATa CTOMHOCT HAa MHBECTUIMKUTE Ha KommaHusTa -
Maiika, ako HeraTuBHaTa TeHJEHIIH ce 3ama3u. PHKOBOJCTBOTO 11 MPOIBIKY J1a CIeIU MOTEHIUAITHOTO

BBSJICI\/IICTBI/IC " e nNpeaAnprueMe BCUUYKN Bb3MOXKXHHM CTBIIKM 34 CMEKYaBaHE HA IMTOTCHIHUATHUTE e(i)eKTI/I

P’I)KOBO]ICTBOTO BHUMATCIIHO CJIEAW CUTyaludaTa W TbHpPCU HAYMHU 3a HaMalldIBaHC Ha
BBSJICﬁCTBI/ICTO H BBpPXY pr)KeCTBaTa B rpymnara, HO CIaabT B HEHUTC Ha aKOUUTC Ha CBCTOBHHTC
(1)0H,I[0BI/I 60pCI/I 01 MOTrbJa Jla TIOBJIMAC HaA CIIpaBCAJInBaATa CTOMHOCT Ha HHBCCTUIIMUTC Ha KoMmmnanusra -
MaﬁKa, aKO HEraTuBHaTa TCHACHIIMA CC 3aIla3u. P’LKOBOZ[CTBOTO e ITpoOABJIZKA Aa CJICAN MOTCHUHUAIHOTO

BL3Z[€ﬁCTBPIC U e npeAnprueMe BCUYKU Bb3MOXKXHHU CTBIIKH 34 CMCKYaBaHC HAa IIOTCHIIUATHUTC C(I)GKTI/I.

36. CbBUTHA C/IE/] KPAA HA OTYETHHA ITEPHO/
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Hsma npyru csOUTHS, KOUTO Jla M3UCKBAT JOMBIHUTENHO omoBecTsBaHe ot 31 mapt 2025r. no 15 anmpun

20251. U3BBHH OIIOBECTCHUTE B HaCTOAIINUA (I)I/IHaHCOB OTYCT.

MeXIUHHUAT HEKOHCOMMIUPaH (HHAHCOB OTYET 3a Iepuona, 3apbpiuBam] Ha 31 mapt 2025 r. ¢

onobpex Ha 15 anpun 2025 roauHa or:

Amnmna ITaBnoBa Anekcanabp XpUCToB
IIpedocedamen na Ynpasumennus cveem u Usnvanumenen oupexmop
Inasen cuemogooumen

Iletko BaHnoB
Ynen na yC
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